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HIS MORTGAGE is made this. ........... st dayof. .. MBY . ..., ,
19. O%, between the Grantor,. ... ... Tommy, R. Amerman and vwife, Rowena M, Amermsn . .........
S " KTON ,WHATLEY

................... . . (herein 'Borrower” ), and the Mortgagee,. ,STOCKTON ,WHATLEY ,
. DAVIN & COMPANY Mmm ..... m e , a corporation organized and existing
under the laws of.. . . JFLORIDA , whose address 1s. . P, 0. Box 1363-4,

Birmingham, Alabama 35253 . (herein “Lender”).
WHEREAS, Borrower is indebted 1o Lender in the principal sum of. . . On¢ Hundred Nineteep Thousand,
.. Twe Hundred, and QQ/100———=<777......... Doltars, which indebtedness is evidenced by Borrower's note
dated... May.31,.2984 . ......... (herein “Note” ), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payableon........ June 1. 1992...........

To SEcURE to Lender (a) the repayment of the indcbtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {(herein

ot 1, according to the map and survey of Narz Estate, as recorded in Map
Book 8, page 155, a part of the Northwest Quarter of the Northeast Quarter
of Section 29, Township 19, Range 2 West. Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultanecusly herewith.
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Reference 1is hereby made to the Rider to the mortgage which 1s incorporated
Q"kllerﬂn for all purposes,
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Route 1 Box 451 Helena

[Street] [City]
........................... (herein “Property Address™);

[State and Zip Code]

To Have anND 1O HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property {or the leaschold
cstate if this Mortgage is on a leasehold) are heremn referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genvrally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM CovENaNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promiptly pay when due the principal of and inmterest on the
indebiedness evidenced by the Naote. prepavment and late churpes as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nole is paid in full,
a2 sum {herein “Funds™} cqual to one-tuelfth of the veuarly taxes andd assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-tweifth of yearly premium instwllments for hazurd insurance.
plus one-twelfth of yearly premium instuliments for mortgage insurance, if any. all as reasonably estimaied initially and from
nme {0 time by Lender on the basis of assessments and bhitls and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state apency {including Lender if Lender is such an institution). Eender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender mav not charge Tor so holding and applyving the Funds, analvzing said account,
or verifying and compiling satid assessments and bills, unless 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Tender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 18 made or apphicable law
reguites such interest to be paid, Iender shall not he required te pav Borrower any interest or earnings on the Funds., Tender
shall give to Borrower, without charge. an annual accounting of the TPunds showing credits und debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, tnsurance premiums and gronnd rents, shall exceed the amount required to pay sard taxes,
assessments, insurance premiums and ground rents as thev 1all due. such excess shail be, at Borrower’s option, either
prompily repaid to Borrower or credited 10 Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shail not be sufficient to pay taxes, assessments, insurange premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 1o makce up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is <old or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or 115 acquisition by Lender, any Funds held by
[.ender at the time of application as a credit against the swns secured by this Mongage.

3. Application of Payments, Unless applicable law provides otherwise. all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Eender first in pavment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
pringipal on any Fulure Advances.

4. Charges; Liens. Borrower shall pav all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the mannper
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any hien which has priorty over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender. or shall in good faith contest such lien by, or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards incloded within the term “estended coverape™. and such other hazards as lender may require
and in such amounts and for such periods as Iender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pav the sums secured by this Morigage.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by lLender: provided.
that such approval shall not be unreasonably withheld. A!l premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly 1o the
tNSUTance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clavse in favor of and in form acceptable 1o Lender. Lender shalt have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of patd premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Eender. Lender mav make proof of loss if not made promptly
hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorafion or repar of
the Property damaged. provided such restoration or repair s cconomically feasible and the securitv of this Mortpage s
not thereby impaired. If such restoration or repair is not ecconomically feasible or if the security of this Mortgage would
he impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any. paid
to Borrower, {f the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Tender
1$ authorized to collect and apply the insurance progeeds at Eender’'s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall aot extend
ar postpane the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. Jf under paragraph 18 hereof the Property is acquired by Tender. ot right, title and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereot resubling from daumage to the Properiv prior to the silde
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgese imimediately prior o sach side or
acqguisition.

6. Preservation apd Maintenance of Propertyv: Leasehobds: Condominiens; Planned Unit evelopments. Borrower
shall keep the Property in good repair and shall not commit waste or peroud impawrment or deterioration of the Property
and shall comply with the provisions of any lease if thee Morrgage 5 on o Jeaseholds TU this Maortguge s oon o umit inoa
condominium or a planned umt deselopment, Borrower shalt perform all of Borrower's obligations amder the declhation
or covenanls creating or govermny the condominiun or planned omit developroent, the by-laws and regaufations of the
condonnnium or planned unit devclopment, and constiuent documents. i a condonumiorm or planned unil development
rider 15 exeeuted by Borrowor and recorded topether woith this Mortpage. the covenants and agreemenis ol such nder
Shadl be incorporated into and shall amend and sapplement the covenants and agreements of (his Muortgage as if the rader
aere o part hereof.

7. Protection of Lender's Scewrity, I Borrower Gols o perlform the covenants and agreemuents contained o this
Mortgage, or if any sction or proceeding s commenced which matenially affects Lender’s interest in the Properny,
includmg. bul not imited to, eminent domain, ipsolvencs. code enforcement, or arrangements or procecdmes involving o
hankrupt or decedent. then Lender ar 1 ender’s optione, apon notive to Borrower, may make such appearances, dishurse such
sums and take such sction ds 15 necessary to prateet Lender's interest, imelodme, but not hmited o, dishursement of
reasonable attorney’s fees and entry upon the Property to muke repairs, 1 Lender reguiired mortgags imsurance as
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums regquired to maintion such
insurance in eflect until sach ume as the regquirement Tor such insurance terminates inoaccordance with Borrower's and
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[ender’s writien agreement or applicable law. Borrower shall pay the amount of all morigage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant to this paragraph 7. with interest thereon, shall become addittonal
mdebtedness of Rorrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment. such
amounts shall be payable upon notice from 1.ender to Borrower requesting pavment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
intercst at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
permissible under applicable taw, Wothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder.

8. Imspection. T.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrawer notice prior to anv such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ip connection with any
condemnation ar other taking of the Property, or part thereof. or for convevance in licue of condemnation. are hereby assigned
andl shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, 1f any. paid to Borrower. In the event of a partial tuking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as ix equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
patd to Borrower.

If the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. cither to restoration or repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ar postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Moertgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Anv forbearance by TLender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage arc distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity, and may be exercised concurrendly, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility: Captions. The covenants and agreements heretn
contarned shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower,
sithiect to the proavisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provesions hereof.

14. Notice. Except for any notice requited under applicuble Taw 10 be given in another manrer. {a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b) any noticc to Lender shall be given by certificd mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed 1o have been given to Borrower or Tender when given in the manner designated herein.

15. Unifornmt Mortgage: Governing Law: Severability. This form of mortgage combines uniform cavenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such corflicl shall nol affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Noie are declioed to he severable,

16. Borrower’s Copy. Borrower shal! be furnished o conformed copy of the Noie and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. {¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any feasehold interest of three years or less
not containing an option to purchase, Lender may. at I.ender’s aption, declare all the sums secured hy this Mortgage 10 be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior to the sale or transfer. [.ender
and the person to whom the Property 1s {o be sold or transfermned reach agreement in writing that the credit of such person
is sutisfactory to Lender and that the interest pavuble on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1f Tender has waived the option to accelerate provided in this paragraph 17. and 1f Borrower’s sucgessor in
interest has executed a wiitten assumption agreement accepted tn writing by Lender. Lender shall release Borrower from all
abligations under this Mortgage and the Note.

If Lender exercises such option to aceelerate. Lender shall mail Borrower notice ol acceleration o accordance with
paragraph 14 horeof. Such notice shall provide a period of not less than 30 davs (rom the dute the notice is mailed within
which Borrowers may pay the sums declared due. [f Borrower Fails to pay such sums prior to the expiration of such period.
I ender may. without further notice or demand on Borrower, invoke any remedies pernuitted by paragraph I8 hercolf.

NON-UnNiroan COVENANTS. Borrower and 1ender (urther covenunt and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgape,
Lender prior to acceleralion shali mail notice to Borrower as provided in paragraph 14 hereof specifying: (i) the breach;
(2) the action required te cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion (o assert the non-existence
of u defuult or any other defense of Borrower 1o acceleration and sale. IF the breach is not cured on or before the date
specified in the potice, Lender at Lender's option may declare all of the sumy secured by this Mortgage to be immediately
tue and payabie without further demand and may invoke the power of sale and any other remedies permitted by applicable
law, Lender shall be entitled to collect all reasonable costs und expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper



published in.. .. .. Shelby. ... ... ... ...... County, Alabama, and thereupon shall sell the Property to the highest
hidder :i.l public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Properly so sold. lLender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonahle costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (B) to zl sums
secured by this Mortgage; and (c)} the excess, if any, to the person or persans legally entitled thereto.

9. Borrowes's Right to Reinstate. Notwithstanding _ender’s acceleration of the sums secured by this Mortgage.
B{!rmwer shall l?:we the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 10 the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
Jue under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage; {¢) Borrower pays afl
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph [8 hercof, including, but not limited to, reasonable aitorney’s
fees; and (d) Borrower takes such action as Lender may reasonably requice to assure that the lien of this Mortgage. Lender's
nterest 1o the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cifect as if no acceleration had occurred,

20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become duc and payable.
_ Upon acceleration under paragraph 18 hercof or abandenment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take pgssession of and manage the Property and to collect
the rents of the Property including those past due. AH rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
D (he receiver shall be liable to account for only those rents actually received.

21. Future Adveances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Mornigage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curfesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

—_— I/"—__\}
.................. ...H!.mvv\.@r.fﬁ..lmm.....@cal}
Tommy R. Amerms —Borrower
C i ee e ee b e ea e aaanas e ia e, QWM! NEarnoere | {Seal)
Rowena M. Amerman —Borrower
STATE OF ALABAMA,. ... . Jeffersen ... ... ... . .County ss:

*Onthis. 318, ..., .dayof.. M2Y, . . . ... 19 8% ¢ the undersigned ,

a Notary Public in and for said county and in said state, hereby certify that Tommy, R. Amerman and

lllllllllllllllllllllllllllllllll

wowlife,. Rowena . M.. Amerman., . .....c.ovv v, , whose name(s}. .. 88 .. . ... .. signed to the
foregoing conveyance, and who....are...... known tc me, acknowledged before me that, being informed of the
contents of the conveyance, . the ¥ executed the same voluntarily and as. . thelr, | act on the day the same
bears date,
Given under my hand and scal of office this the. . .31s%.. . ... day of . . .
My Commission expires; ¢
My Commiszlon Expires November 8, 15985 RS = et

Thisinsttumentwasprepared by. .. ... .o v

{Space Below This Line Reserved For Lender and Recorder}
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ADJUSTABLE RATE RIDER

(Intcrest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this . 318Y duyor MYy 19,85
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same dute given by the undersigned (the " Borrower™) to secure Borrower's
Adjustable Rate Note to .........otockton,Whatley, Davin and Cc::mpany

e er et e J(he “Lender™) of the same {L:It. [I:he “Nme } and covering th:
property duthed in thr., Su_ unt_*, Inﬂrumt:nl: Jnd Imalui at:

..Boute 1l Box 451, Helena, Alabama 35080
[Property Addressj

The Note contains provisions allowing for changes in the interest rote every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Insirumnent,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .11+ 372 ... 9%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate I will pay may change on the first dayof ............ June 19,85 . and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average ..

yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal -
Reserve Board. The most recent Index figure avatlable as of the date 45 davs before each Change Date 15 called 1he
"Current Index.™

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable.
information. The Note Holder will give me notice of this choice.

The Initial Index value of this Note is1.0.98 %,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calc uldn: my new interest rate by adding .2.: 29, percentage points
(.2:.20.......%%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point {0.125%). Subject to the limits stated in Section 4{D)beiow, this rounded amount will be my new
interest rate unttl the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal balance of my lean 1 am expected to owe on the Change Date in full on the maturity date al my new
interest rate in substantially equal paymenis. The result of this calcufation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall not be increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by more

than one percentage point (1.0%) from the rate of interest I have been paying for the preceding twelve months. My interest
rate also shall never be greater than - 10.12%;

(E) Effective Date of Change _

My new interest rate will become effective on each Change Date. I will pay the amount of my new rmonthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F} Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the aracunt of my monthly payment hefore
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, il any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrow er shall pmmptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority qur thm Security Instrument;

provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (:-.1} shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {¢) shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Sccurity
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the a'ﬁet forth above within ten days of theﬁ)f notice. -




C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mal
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

). UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securury Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender 1f exercise is
prohibited by Federal law as of the date of this Secunity Insirument.

if Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. If Borrower fails {o pay such sums prior to the expiration of such period,
{.ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue 1o be obligated under the Note and this Security Instrument
unless Lender has released Borrower mn writing.

3

L
r

31

i
|

son 420 e

. COYENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("Future Advances™} s deleted.
G, LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan ¢xceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing ihe principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument
and this idjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, mayv
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate

—_——

-

RE. Amerman _Borrower

Rowena M, Amerman Borrower
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