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[ REAL ESTATE MORTGAGE

: THIS MORTGAGE, made and entered into on this 22 day ?f May .19 _B_fﬁ___., by and between |
| Steven E. Chambers, a married male

[E:rr:in:.ftcr referred to as “*Mortgagor™) aind THE COLONIAL BANK OF ALABAMA, N4, a national banking association, {hereinafte: referred to

as “Mortgagee™).
Witnesgeth:

WHEREAS, Mortgagor 1s justly indebied to Mnn%aaee in the;lrinci al sum af _E].E‘U'EI]-. Thousand Six Hundred
Ox%%
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of said note;

} as evidenced by note bearing even date herewith and payable in accordance with the terms
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WHEREAS, Mortgagor may hercafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to &ft;-rtgagee, whether now existing or hereafter ’[
arising, due or to bacome due, absoliute or cc-ntingem.‘lbi‘;[uidat:d or unliquidated, direct or indirect, and this mortgage is to secure not only the indebted ness
evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabilities of Mertgagor to Morigagee. now existing
or hereafter arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty.
pledge or otherwise.

NOW, THEREFQORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and tosecure the payment of said indebied-
ness evidenced by note hercinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinabove gencrall
referred to, and the compliance with all of the covenanis and stipulations herein contzined, has bargained and sold, and does hereby grant, bargatn, sell,
alicn, convey, transfer snd mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

218 .

ments thereon (heretnafter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of

;ﬁéi S}le 1by , State of Alabama, and more particularly described as follbws, to-wit:
II
o -
ifﬁ; A part of Lot 5-A of a Resurvey of G. 8. Cross Estate as recorded in
‘¢H Map Book 5, Page 28 in the Probate Office of Shelby County, Alabama,
] described as follows: Commence at the Southwest Corner of Lot 4-~A
% of said Resurvey; thence South along the East line of Pineywood Road

a distance of 60,02 feet to the Point of Beginning on the South line
of a 60' Right of Way; thence continue South along said line 222.98
feet to the Southwest Cormer of Lot 5-A; thence East along the South
line a distance of 153.91 feet:; thence North a distance of 222.98 feet
to a Point on the South line of a 60 feet Right of Way 153.61 feet
East of the Point of Beginning; thence West along South line of Right
k of Way 153.61 feet to the Point of Beginning. ‘
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together with all aw ards received through eminent domain. and payments upen any insurance policies covering the real estate. and all rights, privileges.
tenements, and appcrtenances thereunto belonging or in anywise appertuining to said real estale including easements and rights-of-wiy appurtenant
thereto and all gas, steam, electric and other héaung. coohng and lighting apparatus, elevators, iceboxes, plumbing, stoves. doors and other fxtures
appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.
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TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, ils successors and assigns forever. And Morigagor convenanis q
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real estaie |
' is free of all encumbrances excepl as herein set out, and Mortgagor will warrant and forever defend the tide o 1he real estate unto Mortgagee. its successors
and assigns, agusinst Lthe lawful elaims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the foilowing covenants, conditions, agreements, and provisions:
|. That Mnrlgagur shall pay the said indebtedness(es} securesd hereby and inlerest thereon when and as it (they) shall become due, whether in course

or under any condition, covenant or agreement herein contained. wgether with any other indebtedness{es} which Motigagor may owe to Mortgagee,
| it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be con¢lusive evidence of such fact.

1 2.{a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
. as Mortgagee may from time L time require in companies, form. types. and amounts, and shall assign, with endorsements sahsfacmrg to Mortgagee,
and deliver to Mortgagee with mortgagee clauses salisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter 1issurd
with respect 10 the real estate. Not later than the first day t"ulluwinlg the expiration date of any and ali such insurance pehmﬁ and at any ime upon request
L/ of Murtgagee. Mortgagor shali furnish Muilfnge: certificates of insurance 1ssued by insurance companics satisfactory 1o Murlﬁa ee showinp that the !
/"' amount and type of insurance required by Morlgagee hergunder is in effect. All renewal poticigs. with premitms paid, shall be delivered to Mortgagee
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at least thiny (30} days before the expirauon of the old policies. If any insurance, ar any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by wiich the insurance may then be carried. or if for any reason whatever the insurance shatl be unsatisfactory to Mortgapee, Mortgapor shall procure
and deliver 10 Morigagee new insurance on the premises. sansfactory to Murtsa ce. 1 Mﬂrlﬁa or fails 1o procure and deliver such new insurance,
Morigagee maﬂ‘ but shall not be oblipated 10, procure same, and upon deman .idnngafpr shall reimburse Mortgagee all such costs expended with
. interest on such advance at the rate set forth in the note secured hereby. Mortpapor shall give immediate notice in writing to Mortgagee of any loss,
r injury or damage 2{fecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee to 5:1[]):: and
{  compromise clzims wnder all pelicies and 10 demand, receive, and receipt for 21l monies becoming Fagahle thereunder and (o assign absolutely all
i L
E

1

policies 10 any holder of the note or to the grantee of the real estaic in the event of the foreclosure of this mortgage and securily agreement or ather
iransler of title o the real estate in extinguishment of the indebtedness{es) secured hereby. In the eveat of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment fgr such loss directly 1o the Mort-
gagee instead of 1o the Mongagor and the Mortgagee joinily, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee at its option, ¢ither as a payment on account of the indebtedness{cs), sccured hereby, whether or not
then due or payabie, or toward 1he restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other porticn thereof. :

are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Morigagee, 2 2 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atiain priority
over this mortgape, and ground rents, il any, plus one-twelfth (1/12) of the yearly premsums for insurance that will become due and payable io renew
the insurance on the real estate for coverage against foss by fire or such other hazard as may reascnably be required by the Mi}ﬂfﬂﬁcc. e amount of
such (axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any ume the amount deemed necessary by the Mortgagee Lo provide for the payment of taxes, assessments, ground reats and insurance premiums as
they fall Jue, such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Morigagee may determine. Il the amouant of the funds held shall not
be sullicient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mﬂnéagur shall pay to Mortgapee any amount
necessary to make ﬂ: the deficiency upon notice from Mortgagee to Monigagor requesting payment thereof. Upen payment in full of all sums secored
by this mortgage, Mortgagee shall promptly refund to Mortgapor any t'um%s h:lg.

!
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1 (b} That tt:lgn:th:r with and in addition to the monthl payment of prin-::i ] and interest, and on the same date on which the principal and interest
er

wr—r

(<) That Hﬂrl%lagur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real |
estale or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness{es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing pﬂ{l;‘ltl’lt of the whole or any pari(es) thereof upon Mortgagee; upon the passape of any law impﬂsinﬂithvz

ayment of the whole or any part thercof upon Morgagee or upon the rendering by an appellate court of compeient jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, &u:n the indebtedness(es) secured E:r:b}r without deduction shall, at the option of Morigagee,
become iImmediately due and payahF . notwithstanding anything contained in this mortgage or any law heretofore enacted; and Moertgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any vaxcs or assessments, and further shall furnish annually 1o Moerigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing (ull payment of all such taxes and assessments.

}

J. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

{

de

4. That no building or other improvement on the reai estate shall be structurally altered, removed or deraclished, without the Mortgagee™s prior
written consent, nor shall any fixture or chatte} covered by this mortigage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article -::% equal smtab:lity ewned by Morigagor. In the event of any breach of this covenant
the Morigagee may, in addition 1o any cther rights or remedies, at any time thereafter, declare the whole of the indebledness{es) secured hereby immedi-
ately due and payable.
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5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and paﬁablt and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and materialmen, without regard to form and contents of such statement, and without regard (o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.
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6. That Mortgagor shall mmp:?r with ail statutes, ordinances, re%ulaliﬂns and laws promulgated by any governmental entity asserting jurisdiction i
uver the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That sf Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) SEC'L'II‘EJJ hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
I discharFt: any and 21l liens, debts, and/or charges which might become liens superior to the fien of this mortgage, Mﬂl’l%:lgbt may, at its option, msure
| the real estate and/or pay said taxes, assessments, debis, liens and/or chargm, and any money which Mortgapes shall have so paid shall constitule a
debt 10 Morigagee addstional (o the indebtedness(es) secured hereby: shall be secured by this mortgage; shall bear the interest set out in the note here-
{  inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable,

: "8, That Mortgagor agrees that no defay or failureof Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgape, shall be taken or deemed 2s a waiver of its right to exercise such option, or 1o declare such forfeiture, either as 1o any past er present default,
and it 1s further agreed that no terms or conditions contained in this mortgage can be waived, alicred or changed except as evidenced in wniting, signed
by the Mortgapgor and by the holder hercof; and the procurement of imsurance or the payment of taxes or other liens, debts or charpes by Mortgagee
shall not be taken or construed as a waiver of its right 1o declare the maturity of the indebtog:lss{es} hereby secured by reason of the failure of Mortgagor
to procure such iasurance or to pay such taxes, debis, liens or charges.

‘g 9. That if Mortgagee shall be made a S;ny 1o any suit involving the title to the real estate and employs an atiorney te represent it therein, or if Mort-

- Fag:c cmploys an atiwrney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the

ien of this mﬂngage i any respect, Mortgapor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and

o as may be reasonable for such services, and 1if such fee 15 paid orincurred by Mortgagee the same shall be secured by the lien n?lhis mortgage in addition

to ihe indebtedness(es) secured hereby, and shall bear interest from the date it js paid or incurred at 1the rate set out in the note hereinabove referred
ia and shall be a1 once due and payable.

10_ That all expenses incurred by Mortgagee, including attornev’s fee, in compromising, adjusting or dﬂf’endin%cagainﬂ liea claims or encumbrances

i'.lﬂuglgt 0 be rl;%cd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shatl become a part of the indebtedness(es)
ereby secured.

I 11. That Mortigagor agrees to p;!y a reasonable attorney’s fee 25 may be permatted by law 1o Mortgagee should the Morntgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assipnment of awards hereinabove referred to shall be deemed to be self exccuting, Mortgagor, after the allowance
of a condemnabion claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mﬂr‘tfagee's request, and forthwith deliver 1o Martgagee, a valid assignment in recordable form, assigning all of such con-
4 demnabon claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principai sum of this
'- mortgape and any advances made by Mortgapee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
i note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

1
|

13 That if Mﬂﬂg}ifﬂr shall make defaull in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the 1erms
or congitions hereof. Morigagee ms;j proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a |
receiver, any rents, income and profiis collected by Mortgagee prior to foreclosure of this morigage. less the cost of collecting the same, including any 1
real estate commission or attorney’s fee incurred, shall be credited firnl to advances with inlerest thereon, ithen 1o interest due on the principal indebh:c?ness,
and the remainder, f any, 10 the principal debli{s} hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
| ofinterestihereon, or any other indebtedness(es) the payment of which 15 hereby secured, as they or an]-,;m”thcm matlure, either by lapse of ime or other-
' wise, in accordance with the agreements and covenanis herein contained, or should default be made in the payment of any mechamic’s lien, materialmen’s
hen, imuranr.:tdpn:miums. taxes or assessments now, or which may hercafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of \the covenants, conditions and agreements herein mntainccﬁ then and in that event the whole of said principal sum. wiih
mterestthereon, and alf other indebledness{es) secured hereby, shall, at the eption of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebiedness(es) hereby secured sI{’aII have the right 10 enter upen and take possession of the real estaie and
after, or without, taking such possession of the same, sell the morigaped real estate at public outcry, in front of the courthouse door of the county wherein
the real estate is located, (o the highest bidder for cash, either in person or by auctioneer. after first giving notice of the time, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the paymeni of the purchase money.
! the Mﬂﬂ%ﬂgtﬁ or any person conducting said sale for st 1s authorized and empowered to execute to the purchaser al saud sale a deed to the real estate so

purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make

f anycourl of competent jurisdiction as now provided by law in the case of pasi due morigages, the Monigagee, ot the then holder of the indebtedness(es)
i herehy secured, may bid at such sale and become the purchaser of the reat estate if the highest bidder therefor. The proceeds of any such sale <hall be
applied (g} to the expenses incurred in making the sar

¢ and in all prior efforts to effect collection of 1the indebled ness{es) secured hereby, inctuding a

| such sate. shall be prima facie evidence of his authority in the rea) estate, or the equity of redemption from this mortgage may be foreclosed by st in ﬁ
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reasonable atlorney’s fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mnnﬁage. of the collection of said.indebtedness(es), and of the pursuit of any efforls theretofore directed to that end, including,
but withaut imitation Lo, the defense of any proceedings instituted by the Mortgagor or anyone liable fur said indebtedness{es) or interested in the
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mortgaged real estate W prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment of |

whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage. together with intcrest

thereon: {c) to the payment and satisfaction of said indebiedness(es) and interest thereon specifically referred to hereinabove 10 the day of sale and any |
other iIndebtedness(es) secured by this mortgage; and {(d) the bakance. if any, shall be paichvtr to ﬂrtgaEﬂr, or Mortgagor's successors or assigns. In .

any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 see 1 the proper application of the purchase money.

k5. That in the event of the ¢nactment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real

tstate for the purpose of taxation zny lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness{es) secured hereby, or ;
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of coliection of 2ny such taxes, °
so as o affect this mortgage, Hur:_gagm shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails to pay such

abligatior or 15 prohitited by law from making such payment, the whole of the principal sum secured by this mortgage. 1ogether with the intecést due
thereon shall, at the option of Mortgagee, without noticd to any party, become immediately due and payable.

6. That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's mg:rty be appointed; or should Morigagor in-
tentionaily damage or attempd to remove any tmprovements upon said mortgaged real estate; or should it be discovered after the execution and delivery

of this instrument that there is a defect in the title to or a lien or encumbrance of any nalure on the real estate prior to the licn hereof: or in case of an |

¢rror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if 2 homestead claim be set up 1o the
real estate ar any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) duys after demand by the Morigagee, ot olher
holder or halders of said indebiedness(es), to correct such defects in the title or to remove any such hen or encumbrance or homestead claim, or to
correct an‘)' error in said note or this instrument o1 its ¢xecution; then, upon any such defaull. failure or contingency, the Mortgagee, or other holder or
holders of said indebiedness{es), or any part thereof, shall have the aption or right, without notice or demand, to declare ali of said indebtedness{es)
then remaining unpaid immcdiat:llyl due and payable, and may immediaiely or ai any time thereafter forectose this mortgage by the power of sale
herein conltained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no righl, title or interest in or to the morigaged real esiate, or any part thereol, shall be seld, transferred, assigned, conveyed, mortgaged

or encumbered by a hien at a.nﬁ time prior to the payment in full of the indebtedness{es) secured hertbﬁ( without first obtaining the prior written conscat |

and approval of F«flﬂngage: which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
lhe entire unpaid bulance of the mdcbt:dn:ss{esg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time therealter without stay of cxecution

or other process and failure of Mortgagor 10 pay all monies to Mortgagee secured by this mortgage shall be an act of defauit entitling Mortgagee to fore-
close 1his mortgage in accordance with the terms hereof.

18. That it is the intent of the Mnrtgaﬁ:;' and Mortgagee to secure any and all indebiedness(es) of said Mur?a or 10 Morigagee, now existing or
hereafier arising, due¢ or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mﬂrtFaB: is intended and Eucs
secure, nol only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising. and any and all exténsions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open acecunt,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renéwed, and tﬁat any part of the security herein descaibed may be waived or released without 1n anywis¢ altering, varving or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on ali of the real estate and other propeny and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other €3curity now extstin
or hereafter taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affecteq by the execution o
this mortgage; and ne security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shail in any maoner impair or affegt
Lthe security given by this mortgage; and ail security for the payment of said indebtedness(es) or any part thereof shall be 1aken, censidered-and held

as cumulative, B _ -,
] ] -

i9. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that i{ it or any one ofumore of
them shall hold possession of the above described real estate or any pari thereof subsequent to foreclosure hereunder, 1t or the parties <o holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tepant failing or refusing to
surrender passession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereofl being hereby expressly waived.

20. That Mortgagor agrees to faiticfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estale, and neither do nor neglect, noc permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. -

2]. That Mortgagor shall furnish 10 Mortgapgee within akaalabidolabababedeloe f.* *{* ® % *_ ke ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not {imited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor™s assels and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
ﬂﬂrtgagre or at Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no cxpense 1o

ortgagee.

22. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgages 1o Mortgagoer under the terms
and provisions and in accordance with a lean agreement or construction loan agreement (*agreement”), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
Or any contract or agreement between nrt%agu'r and Morigagee, shall constitute a default hereunder entithng Mm{?a%: 10 exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that gach FUTURE ADVANCE advanced by
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Mortgagee to Mortgagor i5 being advanced in accordance with an agreement dated and 1 secured

by this mortgage.

23. That in the event this mnrtgage is second and subordinate to any prior morigage(s} and in the event the Merigagor should fail to make any
payments which become due on said prior mo £(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such default under the prior moripage{s) shall constitute an event of default under the terms arnd provisions of this mortgage, and the Maortgagee
herein may, at its option, declare the entire indebted ness{es) secured by this mortgage immediately due and payable and if payment 18 not promptly made,
then declare this morigage in default and subject 1o foreclosure, provided that t%u: Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
satd prtor mortgage{s), in order to prevent the foreclosure of said J:ric-r morigage(s), and all such amounts so expended by the within Mortgages on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortzape and shall bear interest from the date of payment
at the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24, That provided always that1f Mortgagor pays the indebtedness(es) secured by-this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have :xﬁycndcd ursuani to the authorization of this mortgage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereen, and shall de and perform all other acts and things herein agreed to be done, this conveyance
shall be null and voud; otherwise it shall remain in full {force and effect.

23. That any promise made by Morigagor herein to pay money may be enforced by 2 suit at jaw, and the sccurig of this mortgage shalt not be waived
thereby, and as to such debts the urtgaﬁn::-r waives all rights of exemption under the laws and Coenstitution of the State of Alabama and agrees 1o pay as
permitied by law a reasonable atterney's fee Tor the collection thereof.

26. That ne delay or failure of Morigagee {0 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgages
from afterwards exercising same or any ather option at aﬁ' nme, and the Fayment, of contracting w0 pay, by Mortgagee of anything Morigagor has herein
agrevd to pay shall not constitule a waiver of defzutt of Mortgagor in failing 10 make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor,

21 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fiwm or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by regisiered or certified
minl. return reecipt reguested, addressed as follows:

. Steven E. Chambers, a married wmale
Yo Morgagor: - - S

1300 Beacon Parkwﬁy E Suite 307
Birmingham, AL 35209

— i = —r  —

To Morigagee: The Colonial Bank of Alahamag(l‘x;s(.
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28. That 5inﬁular or plural words used herein 1o designate the Mortgagor shall be constraed to refer to the maker of this morigage, and zll covenanis
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgapee shall inure to the benefit of its successors and assigns.

29. That the unen{orceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforcesble or invalid. All rights or remedies of Mortgapee hereunder are cumulative and nol alternative, and are in addition 10 those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (bhave} set (i) (his) (her) (their) hand(s} and scal(s}, on the day and year first above written.

/%) Y, sEaD |

en FE. Chambers

WITNESSES: :
Ok A\ V4
/ ]

o _. (SEAL)
r R | Er
] . (SEAL) |
- . e e N (SEAL})
o TPl B ai
STTE 0F ALE. SHELEE ‘
LHBIWP IC '-’."i‘i: *-HH-T.;'n;'_‘L

STATE OF ALABAMA

Jefferson COUNTY

— -k w
eSSl p———— i — g

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that |
Steven E. Chambers, a married male L

whose name(s) (is) (are) signed to the foregaing conveyance and who (is} (are) known 1o me, acknowledged before me on this day that, being informed

|
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this the .22 day of Magy ~ __-___f, £ 84 |
- Jék&ﬁﬁwﬁy/; 52;1
: Notary Public , .
, MY COMMISSION EXpires® e
STATE OF ALABAMA L
S Tl
ik
COUNTY | _:' Ll
. 1,.'**1‘ ’
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that 5
whose name as of , is signed 10 the foregoing

conveyance and who is known to me, acknowledged before me o this day that, being informed of the contents of the conveyance, he, as such oflicer
and with full anthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal thisthe . day of , 19

Notary Public

This instrument prepared by: e !
I¢
The Colontal Bank of Alabama, KAXX i




