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TO HAVE AND TO HDLD such prupertv untu Mnrtgagee and Murtgagee S SUCCESS0ors and assrgns fnrever together .
with all buildings, improvements, fixtures, or appurtenances now or hereafter erected thereon, mciudmg all apparatus,
%qmpment fixtures, or articles, whether in single units or centrally controlied, used to supply heat, gas, air condition-
ng. water, light, power, refrigeration, ventilation or other services, and also together with any scresns, window
shades, storm doors and windows, awnings, stoves and water heater (all of whrch are declared tn be 8 part of said real
i estate whether physlcally attached thereto or not). - -
-
o Mortgagors r:cwenant that Mortgagors are 1awfullv seized of the estate hereby conveyed and have the right to mort-
gage grant and convey the property; that the said property is free from all encumbrances, except thnse encumbrances
l:dlr,r.rremtl mortgages described in this instrument,.
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e 3 Mortgagors and Mortgagee further covenant and agres as foliﬁws:

1. Mortgagors shall promptly pay when due the principa! of and interest on the rndebtedness evidenced by the pro-

missory note, and late charges as provided in the Promissory note. . ‘
2. Mortgagors covenant and agree that any sale or transfer of title of the real praoperty herein described, or any part
thereof, or any change in possession of the improvements thereon without the prior written consent of the Mortgagee
shall, at the election of the Mortgagee, constitute a default hereunder authurlzlng the Mortgagee to call the entire in-
debtedness secured hereby immediately due and payable. a -
3. Morigagors do hereby expressly waive, reiease and discharge their homestead exemption as allowed by the laws
of the State of Atabama until the entire amount owed hereunder is paid in full,
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4, Mertgagere herebv saet over, . eselgn, trenefer any and ell rente |eeuee and preflte ef the said prerrueee
hereinbafore described eeerumg from and after an action to foreclose this mortgage, or frem the date of mailing notice
of default frem this Mertgagee err ite Atternev te the Mﬂftﬂﬂgﬂfﬁ_;‘ _whjeheverheeeu.re_ firet

-

. The Mertgegers shall have the nght and eptten to prepay in whole or in part at any time the lndebtedneee secured
oy this mortgage. In the event that the Mortgagors default on any monthly payment, a late eherge of five (b} pereent of
the monthly payment may be eeeeeeed atter ten {10) days of delinquency. -

G, Mertgagere shall keep the premises in'geed condition and repeir, reasonable wear and tear excepted; shall not
permit nor perform any act which would in any way impair the value of the premises; shall not remove any fixture nor
remove or demolish any building or improvernent located on the above described land without the written consent of
Mortgagee; and shall neither commit nor permit waste of the premises.

7. It any lien upon the property hereby conveyed, superior to the lien of this mortgage be in default, then the entire
debt heraby secured shall, at the option &f the holder or holders hereunder, becormne immediately due and payable.

8. That in the event the Moartgagors fail to pay and/or discharge the taxes, assessments, levies, liabilities, obliga-
tions and encumbrances, or fail to keep said property insured in sufficient amount to cover all mortgages thereon or to
deliver the policies, premiums paid,-or fail to repair the said property, as herein agreed, the Mortgagee is hereby
autharized at its election to pay and/or discharge said taxes, assessments, levies, liabilities, obligations and encum-
brances or'any part thereof, to procure and pay for such insurance or to. make and pay for such repair, without any
obligation on their part to determine the validity and/or necessity of any thereof and without the Mortgagee waiving or
affecting any eptten lien, equity or right under or by virtue of this mortgage; and the full amount of each and every
such payment shall be immediately due and payable and shall bear interest from the date thareof until paid at the rate
then in effect under the terms of the note or notes secured hereby, and together with such interest, shall be secured by
the lien of this mortgage; but nothing hersin contained shall be construed as requlnng the Mertgegee to ecivenee or ex-
pend moneys for any; of the purposes in this paragraph mentioned. e i
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%1 . The term “Mertgegere wherever ueed herein, shall mean the party or parties e:-teeutmg this mortgage, jcintly
and severally, and all the covenants, conditions, and agreements hereof shall bind their reepeetwe heirs, executors, ad-
Ripistrators, SUEEESSGFE- and assigns and shall inure to the benefit of and be available to the successors and assigns of
WFTQEQEE The rights, ﬂptlﬂﬂﬂt powers and remedies herein provided shall be cumulative ertd ne one or more of thiemn
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