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This instrul!- prepared by “

(Name).......Jdane M. Martin
P. O. Box 216  Pelham, Alabama 35124

(Addrean).......

Form 1-1-22 Rev. 1-64
MORTGAGE-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY  Shelby

KNOW AL MEN BY THESE PRESENTS: That Whereas,

Tim>thy E. Bragg and wife, Virginia A. Bragg

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Forty Thousand and no/l00-—---—-————-s——wer—r—-——————o——om————— o m s Doliars
(¢ 40,000.00 ), evidenced by their note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt .
payment thereof.

NOW THEREFORE, in consideration of the premises, gaid Mortgagors, Timothy E. Bragg and wife, Virginia
A. Bragg

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described ',_
rez] estate, situated in Shelby County, State of Alabama, to-wit:

Commencing at the Southeast corner of the NEX of Section 4, Township 24 North, Range

12 FPast and run North 64 degrees 5 minutes West 243.3 feet to the South boundary of the
right-of-way, of State Highway No. 25 for point of beginning of a lot herein conveyed;
run thepnece Sbuth 18 degrees 45 minutes West 302.5 feet; xun thence North 52
degreea-l%Jmiﬁ?tﬁﬁ.WEEt 165 feet, more or less, to the Southeast boundary of the right-
of-way of-~State Kighway No. 25; run thence in a Northeasterly direction along the
southeasty bﬁut@arjﬁ'pf said State Highway No. 25 to point of beginning, being situated

in the 5Bk Jof the UE% of NEY of SEkx of said Section 4, Township 24 North Range 12 East.
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This is a First Mortgage

“aid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have Aud To Hold the above granted property unto the maid Mortgages, Morigagee's successors, beirs, and nssigns for-
e:er; n::d for the purpose of furl:hge:' se:uril;g IJr\‘.l:uane payment of said indebtedness, the undersigned agrees o pay _;l:}M A or
nssessments when imposed lagaily upon said premises, and should default be made in the payment oi same, the _snled 0 EEHE
mny at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersign z nig'r_tes 3
keep the improvements on said real estate inaured mgainat loss or damage by fire, lightning and tornado for t :{ Bir AN

ressonable insurable value thereof, in companies zatisfactory to the Mortgagee, with loss, if any, payable to said ﬂrtﬂlzﬂ:
as Mortgagee's intereat may appear, and to promptly deliver said pqli:::ies, or any renewal of ag:d policies to said Mm_-gg;igi.
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Si0rs-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option msure said Frnp_ert;f for said sum, for Mﬂrtgn.gzae;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coilecting same; all gmounts so Eit]lenth

hy said Mortgagee for taxes, assessments or insurance, shall become a debt to aaid Mortgagee or assigns, adc};tmﬂﬁd E! rtf
debt hereby apecially secured, and zhall be covered by this Mortgage, and bear interest from date of payment by sai QO

gpagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedneass, and reimbursea said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nult and void; but should default be made in the payment of any aum expended by the said Mortgagee or 'atﬂ-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matun yf.
or should the intereat of =zaid Mortgagee or assigns in said prupert.ﬁ become endangered by reason of the enforcement ?
any prior lien or incumbrance thereon, so as to endanger the debt hereby securgd, then in any one of said events, the whole
of waid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to_faraclosu;e as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigna, shall be authnrued_ to take gmsseg-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, gpl?eé
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication iq some newspaper p}l lis ;
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or Assigns deem best, in rqnﬁ nt
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to lth? I:Il_ﬂ es
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inc h: ing &
reasonable attorney's fes; Second, to the payment of any amounta tha_t may have hesan expended, or that it may then rneca_s&
sary to expsnd, in paying insurance, taxes, or other incumbrances, with infereat therson: Third, to tha paymant Dh-lu]:m
indebtedness in full, whether the same shall or shall not have fu'lljr matured at the date of aaid sale, but no interest s : 1 be
collected beyond the day of sale; and Fourth, the !:almce, if any, to b-a turned over to the said Mortgagor nnﬂj uﬁdiri E;
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highes 11 er
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or ualgm. for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Timothy E. Bragg and wife, Virginia A. Bragg

@ A LRI r';"".:;‘ :'I'Er-[ﬂ'

have hereunto set E-.hépfi" l’:i'g'n;_tfﬁr: 'S 1" and seal, this 30th  day of Ma | ., 190 84
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THE STATE of Alabama
Shelby COUNTY

BOCK

I, the undersigned , & Notary Public in and for said County, in said Stats,
hereby certify that 7Timothy E. Bragg and wife, Virginia A. Bragg

whose namas s arsigned to the foregoing conveyance, and whe are known to me ncknﬁwledzod‘_il_:_daﬂ me on this day,
that being Informed of the contents of the conveyance have executed the same voluntarily on the day t{nzhmf be;r: date.
Given under my hand and official seal this 30th day of May = .-"' , vfﬂ-.. + ,1
- o e 23, 1985 6/37‘5{%% (ﬁ:}m ?"ﬂ‘“ Plﬂ:'ﬁﬂg |
THE STATE of T f . e
cc:urmr} | 2, = AN
I, , & Notary Public ih and for s¥jl (e pd State,

hereby certify that ¥ = F

whose name A ot
a corporation, is signed to the foregoing conveymnce, and who is known to me, ackmowledged befors me, on thia day th:llt,
being informed of the contents of such conveyance, he, as such officer and with full authority, executad the same voluntarily
for and as the act of sald corporation,

Given under my hand and official eeal, this the day of : 19

.
) lhé E‘g o
— = f
5 A 3084 :
w7 L) hgﬁl -
5 O 31288 4
i _E & K O @ -
WO M P ey -
35 2 T = £33 %
. » 2 25
D % e e SRR E
. M - 0 = =)
g ».5 5t £ m
= 392 :
g Ead
ast

'd




