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MORTGAGE

THIS MORTGAGE is made this. ............. L =3 day of. ... June. ...l ,
19.84., between the Granter,.§, . Thomas E. Barropton, Jr,. and wife, Mary G. . Barrentaon.... ...
...................................... (herein “Borrower™ ), and the Mortgagee,. ... .. ccvvonve e
ALABAMA, FEDERAL. SAVINGS.AND, LOAN ASSQCIATION . ... ......... , & corporation organized and existing
under the laws of . the United States of aperica........ , whose address is........ e ianaa e
213 North 20th Street, Birmingham, Alabama 332Q3 ............... (herein “Lender”).

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfformance of the covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . Shalby . .vrcccvvraniovecnnnannuns
et aeasearaneaeann , State of Ajabama:

The EY% of the SW% of the NE% of Section 2, Township 22 South, Range 2 West, and that
part of the E% of the NWX of the NE}; of Section 2, Township 22 South, Range 2 West,
which is located South of the 01d Shelby Springs-Elyton Road located in Shelby County,
Alabama, described as: Starting at the NE cormer of the said E% of the SW}% of the NEX,
Section 2. Township 22 South, Range 2 West, which 1s the point of beginning, run
Southerly along the East line of said EX of the SW% of the NFX 1322.0 feet to an iron
marker at the SE corner of said E% of the SWk of the NE%; thence turn an angle of %0
degrees 05 minutes to the right and run Westerly along the South line of said E¥ of the
SW; of the NE% a distance of 330.25 feet; thence turn 89 degrees 55 minutes to the
right; thence run Northerly along West boundary of said E)} of the SWX of the NEX% and
gaid EYx of the NW% of the NE% a distance of 1376.3 feet to a point onm the centerline
of sajd 01d Shelby Springs—-Elyton Road which is located on rights-of-way of Shelby
County Highway Number 42; thence run Kortheasterly along centerline of said Shelby
-« Springs-Elyton Road, the tangents of which are as follows: turn an angle of 80 degrees
14 minutes to the right and run Northeasterly 188.5 feet to a point; thence turn an
E§~angle of 18 degrees 02 minutes to the left; thence run Northeasterly 163.3 feet to
& an iron marker at intersection of the South edge of Old Shelby Springs~Elyton Road and
the East boundary of the said NWY% of the NE%, Section Z, Township 22 South, Range 2
West: thence run Southerly along the East boundary line of said MW of NE); a distance
of 163.0 feet to the point of beginning.
EXCEPT right-of-way for Shelby County Highway No. 42; and ALSO EXCEPT right-of-way of
the 0ld Shelby Springs-Elyton Road.
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Minerals and mining rights excepted, including mineral and mining rights and related
privileges thereto.
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The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

Y ]

Reference 1s made to the Rider of the Mortgage which 1s incorporated
herein for all purposey.

P TR .;:;illl.'“-l.:___u_-.-'u-qq..l'h-f.:-._'ﬂ‘hl. e

which has the address of . . Raute. 2., Calexa, . Alabama 35040, ... e aaaaee e ,
[Strest) City]

........................... { herein “Property Address™);
[State and Zip Code)

To Have anp 1o HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurlenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, atl of which, including rcplacements and additions thercto, shali be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the Icasehold
estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrowcr will warrant and defcnd
4 generally the title to the Property against all claims and demands, subject to any declarations, casements or restrichions
listed in a schedule of exceptions to coverage in any title i’%urance policy insuring Lender’s interest in the Property
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UnirForM Covenants. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Interest. Borrowcr shal! promptly pay when due the principal of and interest on 1he
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Noic, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applivable law or 1o a written waiver by Lender. Borrower shall pay
to Lender on the day monthly instalimenis of principa) and inicrest are payable under the Note, until the Note s paid in full,
a sum (hercin "Funds™ equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus onc-twellth of yearly premaum instaliments for hazard insurance,
plus one-twelfth of vearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time ta time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds thall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Eender is such an institution). Lender shall apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and lender may agree in writing at the time of ¢xecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shail not be required 1o pay Borrower any interest or earnings on thie Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the

[~ purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
£ by this Mortgage.
) If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
"~ the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
':é assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
9 sromptly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
(= held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due,
wcit Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
w3t by Lender to Borrower requesting payment thereoi.

Upon payment in full of ail sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
§ held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
52 shall apply, no laer than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

{.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
wader paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any par thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;, provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or., if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance CArrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
; clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
: and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
| Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that 1he insurance carrier offers to settfe a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damapge to the Property prior to the sale
ot acquisition shall pass 10 Lender to the extent of the sums sccured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morlgage 15 on a lcusehold. If this Morigage is on a unit in a
condominiuvm or u planned unit devclopment. Borrower <hall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devclopment, and constituent documents. 1f a condominiom or planned unt development
rider is enccuted by Borrower und recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Moarlgage as if the rider
were a part hereof.

4. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action o7 procceding is commenced which materially affects Lender’'s interest in the Property,
X including. but not limited to. eminent domain. insalvency. code enforcement, or arrangemenis or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
cums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgage tnsurance as a
conditon of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
' insurance in cffect until such time as the requirement for such insurance ferminates in accordance with Borrower's and

[T

n b= ok am Al a7 s

P - - T




,-
| F

[ ender’s wrilten agreement or applicable law. Borrower shal! pay the amount of all mortgage insurance premiums in the
ntanner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become adMnnaI
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property: provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemaation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby a<signed
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. vnless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. |

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice 1s
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage, o S

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principat shajl not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof. or ¢hange the amount of
such installments. . .

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the Hability of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

X} The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
L)y right to accelerate the maturity of the indebtedness secured by this Mortgage.

Al 12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other rigfrt Qar
=4 remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
=X 13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are nol to be used to
interpret or define the provisions hereof.

— 14. Notice. Bxcept for any notice required under applicable law o be given in another manner. (a) any notice to

€3 Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

&> the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any proviston or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bormrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lendet’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreernent in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower™ successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

[f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice.is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
[ ender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Non-Uniroasm CoveENaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except a3 provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when dus any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action {o assert the non-existence
of a default or any other defense of Borrower to accelerafion and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secared by this Morigage (o be Immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published In.. __ .. Shelby. ............... County, Alabama, and thereupon shall sell the Property to the highest
hidder ot public auction at the front door of the County Courthouse of said County. Lender shalt deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designes may purchase the Properiy at any sale.
Borrower covenants and ageees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited (o, reasonable atlorney's fees and costs of litle evidence; (b) 1o all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate. Notwithsianding Eender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acecleration occurred; (b} Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage: (c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agrcements of Borrower contained in this Morigage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
Interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remair in full force and
cflect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securily hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and rerain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercofl or abandonment of thc Property, Lender, in person, by agent or by
judicially appointed receiver, shail be entitled to enter vpon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be apptied first to
payment of the costs of management of the Properiy and collection of rents, including, but not limited to, receiver's fees,
premiuoms on receiver's bonds and reasonable attorney’s fees, and then fo the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Mortgage, may
make Future Advances to Borrower. Such Puture Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

In WiTnEss WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:
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“Thoelds "E. " BaYrY'odtddh, " I, """ " "~ _HEE:E
e e ff;é?%?? .§:lséé§;;¢xeﬁ;:2§%;: ....... (Seal)
ry C. Barronton —Borrower
STATEOF ALABAMA, ., . . .. ..t itiiternnnannnannss Jefferson. .. .County ss:
Onthis, .15t ..,.... .dayof....Jone ....., 1984 ., 1, the undersigned, apthority........... .
a Notary Public in and for said county and in said state, hereby certify that. . Thomag, E.. Barronton. Jr..anpd .
wWifes. Mary Ce . Barronton. ... ...... ..., , whose name(s)... ALe......... signed to the
foregoing conveyance, and who. .. AL& .. .. ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, L. he.¥ executed the samc voluntarily and as. . .thelr. . ..., act on the day the same
bears date. |
Given under my hand and seal of office this the. . . . 1st. .. ... dayof..... Jupe, .. ... i ., 19.84,

Notary Public

.- | O ]
My Commission expires: 7 -3%-%5 @m@ %@0_9 {A;;g .
w4 orow . . » u-..j . - 'ir.‘;. -~ .1'--1..!----

W. 8. Pritchard, Jr.
o Pritchard, McCall, J Spencer & O0'Kellev {
This instrument was prepared by. 'Bﬂl'gt:m':-ﬂdixiirbi}e'rfrf%%f‘ cpemeer X008 ” lP'" con

Birmingham, Alabama 35203 A
{Space Below This Line Reserved For Lender and Recorder) ss—e—a




ADJUSTABLE RATE RIDER -

THIS ADJUSTABLE RATE RIDER is mede this .. 1St dayof  June 1984
and is incorporated into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Security Instrument’’) of the same date given by the undersigned {the “Borrower"’) to

secure Borrower’s Adjustable Rate Note to ALABAMA FEDRERAIL. SANINGS _AND LOAN ASSOCTATION ...

.................................................................... (the "Lender’’} of the some date {the “Note’) ond covering the
property described in the Security Instrument and located at:

Route 2, Calera, Alabama 35040
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The Note contains provisions aollowing for changes in the interest rata. If the interest rote
increnses, the Borrower's monthly payments may be higher. If the interest rate decreasas,
the Borrowar’s monthly poyments may be lower.

Additionol Covenants. |n addition to the covenant and agreements mode in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 0f12.00 % . Section 4 of the Note provides for changes in the
interast rate cnd the monthly payments, as follows:

LT N R,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chonge Dates

™  The interest rate | will pay may change on the ..Ast  dayof_ . June i , 19_5.?._,
gund on that day of the month every _.twelve . . months thereafter. Each date on which my interest
.-, rate could chaonge is called a ““Change Date.”
=

<X (B) The Index

2 Beginning with the first Change Date, my interest rate will be bosed on an “index.” The Index is the
- monthly medion cost of funds to FSLIC Insured Savings and Loan Associations as published by the Federal -
Home Loan Bank Board. The most recent Index figure available as of 45 days before each Change Date is

called the “"Current index.”
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I the Index is no longer available, the Note Holder will choose a mew index which is based upan -
comparable information. The Note Holder will give me notice of its choice.

(C) Calculation of Changas

Before each Change Date, the Note Holder will calculate my new interest rate by edding 3.00
percentage points (.-.-f..(lﬂ ........ %) to the Index. This sum rounded to the nearest Va of 1% ((0125%) will
be my new interest rate. The failure of the Note Holder to adjust the interest rate on a Change Date shall
not prevent the adjustment of my interest rate on any subsequent Change Date.
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The rate of interest | am required to pay shall never be changed on any single Change date by more
than two (2) percentage points (.2
paying during the previous twelve months, and the maximum rate of interest shall never exceed 17.00 o

%) from the rote of interest | hove been

Fach ._.twelve..... . _months the Note Holder will determine the amount of the monthly payments that
will be sufficient to repay in full the principal as a result of the odjustment of my interest rate and the
amount of my monthly payments will be changed so as to pay the balance owing by the maturity in equal
monthly installments as a result of the change in my interest rate. Eaoch dote on which my monthly pay-
ments could be changed is called “Adjustment Date.” The result of the calculation on the Adjustment Date
will be the new amount of my monthly payments, In the event the monthly payments attributable to prin-
cipal and interest is not sufficient to pay the interest due, negative amortization will occur which will be
added to my outstanding principal balance on @ monthly basis.

(D) Effective Dats of Change

My new interest rate will become effective on each Chonge Date. My new monthly payments will become
effective on each Adjustment Date. | will pay the amount of my new monthly payments beginning on the
first monthly poyment date after the Adjustment Date until the amount of my monthly payment changes
again.

(E) Note of Chonge

The Note Holder will at least 30 days, but not more than 120 days prior to each Adjustment Date, mail
or deliver to me a notice of my monthly payment. The notice will advise me of:

(i} the new interest rate on my loan as of each Change Date:
(ii) the amount of my new monthly payment follewing the Adjustment Date;
(iii) ony additional matters which the Note Holder is required to disclose; and

{iv) the title and telephone number of o person who will answer any question | may have regarding the
notice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Barrower shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments
or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
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Borrower making payment, when due, directly to the poyee thereof Borrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Security instrument; however, Borrower shall not
be required to discharge any such lien so long os Borrower: {a) shall cgree in writing to the payment of the
cbligetion secured by such lien in @ manner occeptable to Lender: (b) shall in good faith contest such lien by,
or defend against enforcement of such lien in, legal preceedings which in the opinion of Lender operate to

revent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c} sholl secure from
the holder of such lien an agreement in a form satisfoctory to Lender subordinating such tien to this

Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may ctiain a priori
over this Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth obove within ten doys of the giving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under opplicable idw to be given in another manner, (0} any
notice to Borrow provided for in this Security Instrument sholl be given by delivering it or by mailing it
by first class mail to Borrower ot the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to
Lender’s address stated Eerein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Security Instrument shall be deemed te have been given

to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

<~ Uniform Covenant 15 of the Security Instrument is amended to read as follows:

| (> 15. Uniform Security Instrument; Governing Low; Severability. This form of Security Instrument combines
: O uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
| 4 constitute a uniform security instrument covering real property. This Security Instrument shall be goverried

&% by Federal law and the law of the jurisdiction in which the Property is located. In the event that any provision
oy oF clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect
< other provisions of this Security Instrument or the Note which can be given effect without the conflicting pro-
et Vision, and to this end the provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ony port of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at Lender’s option, declare all
the sums secured by this security Instrument to be immediately due and payable. However, this option shall
not be exercised by Lender if exercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordonce

with paragraph 14 herecf. Such notice shall provide a period of not less than 30 days from the date the
motice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such surms
prior to the expiration of such period, { ender may, without further notice or demand on Borrower, invoke

any remedies permitted by paragraph 18 hereof.

Notwithstanding o sale or transfer, Borrower will continue to be obligated under the Note and this Security
instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES '

If the loan secured by the E'ne.»::uriri:I Instrument is subject to a law which sets maximum loan charges, ond
that law is finolly interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
omount necessary to reduce the chorge to the permitted limit; and (2} any sums already collected from
Borrower which exceeded permitted ﬁmits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct poyment to Borrower. If a
refund reduces principal, the reduction will be treoted as a partial prepayment under the Note.

In Witness Whereof, Borrower has executed this Adjustable Rato Rider.
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