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\ REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered inio on this 23rd day of May , 19 B4 . by and between :

N _ _ GREENHALL CONSTRUCTION CO,, INC, e
thereinafter zeferred to as "Martgagor™) and THE COLONIAL BANK OF ALABAMA, X, a national banking association, {hereinafter r2ferred 1o I
as “Mortgagee™}

' -~

- Witnesgeth:

! .

WHEREAS, Morigagor is justly indebted to Mortgagee in the principal sum of S

| 94,650, 00

Dojlars (5. } as evidenced by note bearing cven date herewith and payable in accordance with the terms |
of smd note; |

—_————————— -
o —— - == -

WHEREAS, Mﬂrlﬁagﬂr may hereafier become further indebted 10 Mortgagee as may be cvidenced by promisso notels) or otherwise, and it 1s
. theintentof the pariies hercto that this morigage shall secure any and ali indcbtchntss{:s} of Mortgagor 1o I\ﬂ:rtgagce. whether now existing or hereafter
" arising. due or 10 become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this mortgage is to securé nol only the indebtedness |
| evidenced by the note hereinabove specifically rtl‘:rm? j0, but any and all other debis, obligations or liabilities mJ L‘lung,agcr 1o Morlgagee. now existing *
\ orhereafter arising, and any and all cxtensions or renewals of same, or any part thereof, whether evidenced by note, open account. endorsement. guaranty, |
- pledge or otherwise. j

NOW, THEREFORE, Mongagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebled- ||
ness evidenced by note heccinabove specifically referred to, and any and all other indebtedness(es) due or to become due as herecinabove generall r |
referred to, and the comphance with alﬁf the cavenants and stipulations herein contained, has bargained and sold, and does hercby ETML bargain, seli.
alien, convey, teansfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon {hereinafter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the Countyofl __. .

SHELBY .. — . State of Alabama, and more particularly described as follows, to-wit:

Lot 808. according to the Survey of Fifteenth Addition to Riverchase

—_—— — —
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Country Club as recorded in Map Book 8, Page 168 in the Probate Office

of Shelby County, Alabama.

I
$25,900.00 of the proceeds from this loan have been applied to the pur- !
chase price of the herein described real estate conveyed to the mort- |
gagors simultaneously herewith. i
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" together with all awot s received through eminent domain. and pavments upon any insurance policies covering the real estate. and all righls. privileges,

" tenements. and appurienances thereunto belonging or in anywise appertaning to said real estate including casements and nghis-of-way appurtenant
therelo and ail gas, steam. electric and other heating. cooling and ightling apparatus. elevators. IceBaxes, plurmbing, stoves. dovors and vther fixtures
appectaining o the real estare and improvements located thercon. all uf which shall be deemed realty and conveyed by this morigage.

L TO HAVE AND TO HOLD the real estate, and every parl thereof. unto Maortzagee. its successors and assigns forever. And HurtEagm CONVENANnLs |
with Mortgagee that it is lawfully seized of the real estate in Tee simple and has a good right 10 sell and convey Lae same 48 aloresand: that the real estate
15 free q:fﬂﬁ encumbranues rxuc]pl as herein set oul, and Morigagor will warranl and forever defend the ntle to the real estate unto Morigagee. il successon

|

3

. - ' |

and wssigns, against the lawlul claims of ail persoas whomsoeever. ‘
|

!

1

I

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions, agreements. and provisions:

—_—_————————ee—— i— - -

|. That Morigagor shall pay the said indebledness{es) secured hcrthi and inlerest theeeon when and as it (1hey) shall become due. whether in course
or uader any condinon, covenant or agreement herein contained, wgether with any other indebtedness{es) which Morigagor may owe i Murigagee,
il being lurther agreed that any stalement, any nole o7 obligation that 15 secured by this mortgage shall be conclusive evidence of such tact. !

i MG e b Il i e R ™S T T i et W P L

2. (a) That Morigagor shalt prdwide, maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage). and such ather insurance !I
as Mortgagee may from time 1o time require in companies, form. 1ypes, and amounts, and shall assign, with endorsements satisfactory to Morngagee.
i . and dehiver to Martgagee with morigagee clauses satisfaciory to Morigapee afl insurance policies of unf] kind or 0 any amount now or hereafier issued
7 © with respect o the rcachlut:. Not later than the first day fu[l-.:winlg the expiration date of any and all such insurance policies and a1 3oy LiMe¢ UDHON Fequest

I© of Morigagee, Mortgagor shall furnish Mu;l{gagc: certificates of imsurance issued by insuranie cum?].tmr:s safisTactony to .'Hsnrtil::mce showing that the
amuount and type of insurance required by Mortgagee hereunder 1s 1 effect, All renewal policies. with premiums paid. shall be Jehvered 1o Mortpagee
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at least thirt (30) dars helore the expirabon of the old pohicies. If any insurance, or any part thereof, shall expire. or be withdrawn, or become void or
vnsafe by Mongagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
bv which the insurange may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Morigagee, Merigagor shall procure
and delwer to Mortgagee new insurance on the premises, satisfaciory 10 Mortgagee. If Mortgagor lails 10 procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, ilurtga OT sﬁaa rermburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby, Mortgagor shall give immediate notice in writing to Mortgapee of any loss,
mjury ar damage afTecting the morigaped real estate caused by any casvally or occurrence. Full power is hereby conferred on Mortgagee 1o scitle and
compromise claims vunder all policies and o demand. receive, and receipt for all monies becoming Fa able thereunder and to assign absolutely all |l
roliies e any holder of the note or to the grantee of the real estate in the event of the foreclosure o tﬁis morigage and securily agreement or other |
transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policics of insurance |
hetein referced Ve, each individual insurance company concerned 15 hereby avthorized and directed 10 make payment l{:r such loss darectly to the Mon-
pagee instead of 1w the Murlgagl-.:r and the Mortgagee joinly, and the insurance proceeds, afler deducting all costs of collection, including rcasonable
attorneys’ fees, may be applied ﬂthe Morigagee atits option, either as a payment op account of the indebtedness(es), secured hereby, whether or noi
then due or payable, er loward the restarahion, reconstruction, repair. or alieration of the real estate, either to the pariion thereof by which said loss
was susidined or any ether portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Morigagor of required by Mortgagee, shall deposit with the Mortgages, 1t a non-interest beazing
account, a sum equal 10 one-1wellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain prionly
over this mortgage, and qund rents, il any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become cuc and payable 10 renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mongagee. The amount of
such taxes, assessmenis, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount ¢of funas held shall exceed at
any ume the amount deemed necessary by the Mortgagee to provide {or the payment of taxes, assessments, pround rents and nsurance premioms as
they fall due, such excess shall be repaid to Morigagor or credited e Morigagor as Morigagee may determine. If the amourn: i ine fuads held shall not
be sufficient al any Lime 10 pay taxes, assessments. pround rents, and tnsurance premiums as they fall due, Mortgagor shall pas .+ Morigapee any amounl ]
necessary 10 make up the deficiency upon notice from Mortgagee to Hongagor requesting payment thereofl. Upon payment v full of sl sums secured
by this morigage, Mortgagee shall promptly refund o Mortgagor any funds hel

(¢} Thal Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereol, which may be or become a lien prior (o this mortgage or have pniority in payment o the indebiedness{es} secured hereby, or
upon Morigagee's interest therein or upon this mortgape or the indebtedness(es) or evidence of indebtedness(es) secured hereby, withoul regard 10 any
law heretwiore or hercafier enacted impasing payment of the whole or any part{es) thereof upon Morigapee; upon the passage of any law imposing the
Ea}'mcnt of the whole or any pari thereofl upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the undernaking

y Morigagor 10 pay such taxes is IcFally inoperative, then the indebledness{es} secured E:r:h}r withoul deduction shall, at the ﬂr’tliﬂn of Morigagee,
become immedialely due and payable, notwithslanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permil any such taxes on the said real estaie to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall Furnish annually 10 Mortgagee, prior (0 the date when they become delinquent certificates or receipts of the
proper offices showeng full payment of all such laxes and assessments.

J. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgapee’s prior
written consent, nor shall any fixture or chattel covered by this murt%agc and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consenit unless actually replaced by an aruicie of equal suntability owned by Mortgagor. [n the event of any breach of this covenant
Lhe Mortgagee may, in addition o any other righls or remedies, at any time thereaflter, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable.

5. That Morigagor agrees that the indebtedness{es) hereby secured shall at once become due and paLzablc and this morigage subject to foreclosure |
as provided for herein, at the option of holder hereof, when and if any statement of lien is Giled under the statutes of Alabama relating 1o the liens of
mechanics and materialmen, without regard o form and contents of such statement, and without regard 1o the existence or nonexistence of the debn,
or any part thereof, or of 1he lien, on which such statement is based.

6. That Mortgagor shall comply with all statuies, ordinances, rc%ulaliﬂns and laws promulgated by any governmental entity asserting junsdiciion
over the real estate and any and all legal requirements shall be Tully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as hertin:bm'tJAmvidcd, or to pay all or any part of the 1axes or assessmenis levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, or fzils 1o pay immediately and
discharge any and al| liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its oplion, insure
the real estaic and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt 10 Mortgagee additional to the indebiedness(es) secured hereby: shall Ec secured g this mortgage; shall bear the interest set out n the note here-
inabove referred to (rom date paid or incurred; and, a1 the option of Mortgagee, shall be immediately due and payable,

B. That Mortgagor agrees that no deday or failure-of Morigagee 10 excrcise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor present defauly,
and it is {urther agreed that no lerms or conditions contained in this morigage can be waived, aliered or chan%:sd except as evidenced in writing, signed
hg the Morigagor and by the holder hereof;, and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morngagor
(o procure such insurance or to pay such laxes, debts, liens or charges.

9. That if Morigagee shail be made a party 10 any suit involving the title to the real estate and :mplngs an atiorney (o represent it therein, or if Mort-
Fag:c employs an altorney (o assist in settling or rcmoving&n}r cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mnrlgagc io any respecl, Mﬂﬂﬁﬂ r witl pay 1o Morigagee. when the same becomes due, such attorney’s fee as maF be permined by law and
as may be reasonable for such services, and il such fee is paid or incurred by Mortgagee the same shall be secured by the lien ol this mﬂr':lgag::)m addition
to the indebtedness(es) secured hereby, and shall bear interest from the daie it is paid or incurred at the rate set out in the nole hereinabove referred
lo and shall be at once due and payable.

10. That al! expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or dcfendini:gainst lien claims or encumbrances
sought to be I"l;bd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become 2 partof the indebtedness{es)
hereby secured.

11. That Mortgagor agrees to Pc? a reasonable attorney's fee as may be permitted by law to Morigagee should the Mortgapee employ an attorney 1o
collect any indebtedness{es} secured by this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred o shall be deemed to be self executing, Mortgagor, after the allowance
ol a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request, and forthwith deliver to Morigagee, 2 valid assignment in recordable form, assipning all of such con-
demnation claims, awards or damages (0 Mortgapee, but not in excess of an emount sufficient 1o pay, satisly and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum 1s then due or not by the terms of said noie or of this
MOrpage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) heceby secured, or in the performance of any of the 1crms
or ¢conditions hereof, Morigagee may proceed to collect the rent, income and prefits from Lhe r:arcslalc. either with or without the appointment of a
receivey; any rents, income and profits collected by Morigagee prior to foreclosure of this mortgage, iess 1the cost of collecting the same, including any
real estate commission or gttorney’s fee incurred, shall be credited first toadvances with inleresi thereon, then 1o interest due on the principal indebledness,
and the remainder, if any, 10 the principal debt(s} hereby secured.

14, That it is further agreed that if Morigagor shall fail to pay, or cause 10 be paid, *he whole or any portion of the principal sum. or any nstallment
of interest thereon, or any other indebledness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of ume or other-
wise, in accordance with the agreemenis and covenants herein contained. or should default be made in the payment of any mechamic’s lien, malerialmen’s
lien, insurance premums, taxes or assessments now, or which may hereafier be, levied againse, or which may become a lien on, the real estate. or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of sawd principal <um, with
interest thereon, and 2l other indebied ness{es) secured hereby, shall, at1he option of the then holder of said indebtedness(es), be and become immediately
due and payable und the holder of the indebtedness{es) hereby secured shall have the right 10 enter upon and take possession of the rexl estale and
alter, or withoul, taking such possession of the same, sell the morigaged real estate at public sutery, in front of the courthouse doar of the county wherein
the real estate is located, to the highest bidder for cash, esther m person or by auctionecr. after first giving notice of the ime, place. and terms of such sule
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed 10 the real estaic o
purchased in the rame and on hehalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer 1o make
such sale, shall be prima facie evidence of his authority in the real estaie, or the equity of redemption from this mortgage may be foreclosed by sunitin
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebiedness{es)
herehy secured, may bid a1 such sale and become the purchaser of the real estate if the highest bidder therefer. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the safe and in all prior efforts to effect collection of the indebtedness(es) secured hereby. including o
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remsonable atlorney’s fee, ar reasenable atlorneys’ foes, as permitted by law for such services as may be. or have been, necessary 1n any one or pore of |
the foreclosure of this mortgage, of the collection of said indebredness{es), and of the pursuit of any efforis theretofore directed 10 that end, ilfiuding. |
hbut without himtation 10 lﬁc defense of any proceedings instituted by the Mortgagor or anyone I)iahh: for said indebledness{es) or interesied n the
mirrigagped real estate InJr:vcnl 0or dclaz. by any means, the exercise of said power of saic on the foreclosure of this mortgage: (b} to the payment of d
whatever sum o7 s:ms Mortgagee may have paud out or become liable 10 pay, in carrying oul the provisions of this mongage, wgether with interest

thereon| {c) to the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred 1o hereinabove 10 the day of salec and any |
ather indebtedness{es) sevured by this morigage; and (d) the balance, :f any, shall be paid over to g:lﬂrtga r. o5 Mortgagor's successors o5 assigns. [n !
any evenl, Llhe purchaser under any foreclosure saie, as provided herein, shall be under no ebligation to see to IE[E] proper application of the purchase money. '|

I5. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of 1he real H
estale for the purpese of taxalion any licn thereon. or imposing any habilily upon Mortgagee. in respect of the indebtedness{es) secured hereby, or |
changing in any way the [aws now in force for the taxawon of mortgages, ot debls sccured by murlga%,ts. or the manner of cellection of any such taxes, |
soras e affect this martgage, Mortgagor shall pay any such obligation imposed on Mortgagee thezeby. and in the event Mortgagor fails 10 pay such
ohhgation or is prohibiled by law fﬁ:m making such payment, the whole of the principal sum secured by this mortgage. ogether with the inlcrest due
thereon shall, at the option of Mortgagee, wi‘lghﬂul noticé to any party. become immediately due and payable.

t6. That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's property be appointed; or should Merigagor in-
lentuonally damage or atlempt [0 remove any improvemenis upon said mortgaged real estute; or should it be discovered after the execution and defivery
of this instrument (hat there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hercof; or in case of an
error or defectin the above deseribed node or this instrument or in the execution or the acknowledgment thereof; or if 8 homestead claim be set up o the
real estisle or any part thereof adverse to this mortgage and if the said Morigagor shallt fail for thirty (30} days afier demand by the Mortgagee, or other
holder or holders of sad indebtedness{es). o correct such defects in the uile or 1o remove any such liea or encumbrance or homestead claim, or Lo
Chrrect any error in said note or Lhis instrument or 115 execution; then. upon any such default, failure or contingency. the Mortgagee. or other holder or
hedders of said indebicdness{es), or any part therecf, shall have the option or right, without notice or demand. 1o declare all of said indebledness{es)

then rematning unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale
heran contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es), may clect.

- —
——— —

t7. That no right, title or interest in or to the mortgaged rcal estate, or any part thereof, shall be sold, transferred, asstgned, cogveyed, mortgaged
or encurnbered by a lien at any time prior 1o the payment 1n full of the indebtedness(<s) sccured h:r:hz without first obtaining whe prior writien conseal
and approval of Morgagee which consent and approval shall be within Mnrlgag::'.'a: sole discretion; that in the event of any ﬁﬁlalul:n:l Gf.l‘]‘:ils provision,
the entire uapaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any ume thereafter without stay of execution i
or other process and failure of Mortgagor 1o pay all monics 1o Mortgagee secuced by this mortgage shall be an act of default entitling Mortgagee to {ore-
¢lose this mortgage 1n accordance with the terms hereof. T .

roa L]
LT
t8. That il i3 the intent of the Murlgaﬁg and Mortgagee v sccure any and all indebtedness(es) of said Mo 10 Mor(gagee, now £xusting of
hereafter arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, an 1] morigage IS intFnded and does
secure, not only the indebledness hereinabove specificaliy referred to, but also any and all other debts, obligations and liabilitics of said Mortgagor to
siid Mortgagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any part thercof, at any time before actual
satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, |
endarsement, guaranty agreement, pl:dEI: agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, zearranged or renewed, and that any part of the security hercin described may be waived or released without in anywise altering, varying or
diminishing the force, ¢ffect or lien of this morigage; and this morigage shall continue as a first lien on 81l of the real estate and other property and
rnghis covered hereby and nol expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hercafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage, and no security su s:quuntlii taken by Mortgages or other holder or holders of said indebtedness{es) shall in any manner impair or affect {
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

9. That Morngagor agrees for itself and any and all persons or concerns claiming by, thmu?h or under Mortgagor, that if it or any ¢ne or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, st or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or r:l‘u_f.mrg to
surrender possession upon demand shall be gutlty of fﬂrﬂﬁ:le detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
rea] estule, and shall be subject w eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustatned
by any such tenant as a result thercof being hereby expressly wawved.

20. That Mortgagor agrees to faithfully perform al the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for theremn, or
the interest of the lessor or of the Maortgagee therein or thereunder.

21. That Mortgagor shalt furnish to Mortgagee within . __ _THIRTY { 30 } days afier the close of each fiscal year |
of Morigagor, such financial records as the holder of this mortgage may require im:!uding. but not limited 1o, an annual statement of the operation of ‘
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial stalemenl
of Mortgagor's assets and liabalities and its profit and Joss statement. Such statemeni shall be prepared by certified public accountant acceptable 10 |:
Muortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Moerigagee at no expense o |
Muorigagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Morigagor under the terms
and provisions and in accordance with a loan agreemeant or construction loun agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference ashgan of this morigage as if fully sel out herein, and any default in the performance of the provisions therevf,
ur any contract or u§,ru:mcnt between ﬂﬂ%ﬂs{ﬂ' and Mortgagee, shall constitule a default hereunder entitking !'ui?r:?a ee 10 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

|
Mortgagee to Morigagor is being advanced in accordance with an agreement dated . May 23, 1984 and is secured ’
by this mongage. l

23. That in the event this maorlgage is second and subordinale to any prior morigage(s) and in the event the Mortgagor should fail wo make any
paymenis which become due on smtf prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morlgage(s)
ovcur, then such default under the prior mortga és?&hall copstitute an event of default under the terms an%pmvisiunsof this mortgage, and the Mortgagee
herein may, at its option, declare the ¢ntire indebledness(es) secured by this mortgage immedialely due and payable and il payment is not promptly made,
then declare this mnngaﬁc in default and subject 1o foreclosure; provided that the Mortgagee herein may, at its oplion. make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s). or incur any such expense or obligations on behall of Mortgagor, inn connection wath the
satd pnor mortgage(s), in order to prevent the foreclosure of saidJarit}r mnrtgage(srand all such amounts so expended by the within Mortgagee on
ht:haﬂ‘ of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of paymeni
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama. and shall be at once due and payable. entitling
the Moctgagee o all of the rights and remedies provided herein, including. at Mortgagee’s option. the nght to foreclose this morigage.

24 That provided always that if Morigagor pays the indebtedness{£s) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant io the authorization of this mortgape, including without limitation, sums spent in payment of taxes,
assessments, insurange or other liens nng interest thereon, and shall do and perform all other acts and things herein agreed o be done, this conveyance |
shall be nuall and void; otherwise it shall remain in full force and cffect.

25 That any promise made by Mortgagor herein to pay money mmay be enforced by a suit al law, and the s:curitg* of this mortgage shall not be waived |
thereby, and as Lo suci debls the Mortgagor waives all nights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law o reisonable atlorney's fee for the collection thereof.

26. That no deluy ur lailure of Mortgagee o exercisc any oplion herein given or reserved shall constituie 3 waiver of such option or estop Morigagee |
from alterwards exercising sume or any other option at any time. and the Ipu} ment, of conlracting k piy. by Mortgagee of anything Mortgagoer has hercin ;i
apreed 1o pay shall not constitute a waiver of default of Morigagor in failing w make said payments and shatl not estop Morlgapgee from foreclosing this i

)

nuirtgage on account of such failure of I"u‘h}rtgngc-r.

27. That wherever and whenrever in this mortgage H shall be rr:?luin:d or perntitted that notice or demand be given or served by any party. such
notce ur demand shall be given or served. and shall not be deemed 1o have been given or served unless in writing and torwarded by registercd or certthed
muail, return receipl requested, addressed as follows:

T Morigagor: ___GREENHALL CONSTRUCTION O ._,_'[.Hﬂ.._.__.___ o
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To Maortgages: The Colonial Bank of Alabama, biaA.

- - - - - . _———— .. e s s o — I -
R i Lt R Ll - SR Il N e L L Ll gl e el BNy — Lo Loirmenmewr T T T DD ITTTIN T — .




[WNSEINEY TR SEEN R e B

aoor 449 e 831

i mEm A A—m EI—a

e meay s .m oAl = v oW T

R PR o e i, T T

ek e T

[T S

_

r

g i Crs e o S TR et el B T T

o —— o ——

—

B am = = —y-

28. That singular or plural words used herein 1o designaice the Moripapor shall be construed 10 refer 10 the maker of this mortgage. and all Lovenanis
and agreements herein conained shall bind the successors and assigns of the Mortgagoer, and every option, right and privilege heréin reserved or secured
v Mortpagee shall inure 10 the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision ar provisions of this mortgage shall not render any other provision or provistons herein

contained unenforceable or invalid. All rights or remedies of Morgagee hereunder are cumulative and not altemative, and are in addinon 10 those
provided by law. -

IN WITNESS WHERLOF, the undersigned (has) (have) se1 (i) (his) (her) (their) hand{s) and seal(s), on the day and year first ahove wrillen.

GREENHALL CONSTRUCTION CO., INC.

Lv-%/&g/ (SEAL}
RESIDENT

WITNESSES:

L] f%:“—-

-

-

e . . (SEAL)

— - - . e i . . . I5EAL)

e _ ——. — [SEAIL}

LHB/wp

STATE OF ALABAMA

- COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) {are} signed to the fore ing mnv:yar;r.;: and who {is-] (are) known to me, acknowledged before me on this day thay, bcing informed !

of the contents of the convevance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seat this the day of 9

Notary Public

STATE OF ALABAMA

Jeffercon COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby cenify (hat —
Michael D, Green

whoscnameas . Pregident ===~ ofGreenhall Construction Co,. Ine. : ] oing
conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the con _ ‘%ﬁ c&f 1cer
and with full authority, executed the same voluntarily for and as the act of said corporation. ; !' 7S WhWe o

: 3w

Given under my hand and official seal this the 23rd day of ? :::i 1‘:!
e j/{'mw Public

/25 S A

Cynthia Greene

This instrument prepared by, . _ s
The Colenial Bank of Alabama, XRHS




