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*y gor's heirs, executors. admimstrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns

5T
ARG ) -

This form is used in mnutmn ‘“h‘l
morigages insuted undetr the one- .
lour-Tamily provisions of the Nation-
al Housing Act.

MORTGAGE

THE STATE OF ALABAMA. }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned STEVEN Q. SCHAFTEL AND WIFE, MARY JANE SCHAFTEL
. of the City of STERRETT .County of SHELBY
and State of ATARAMA . party of the first part (hereinafter called the Mortgago:), has become justly
Indebied unto SOUTH STATES MORTGAGE (CORPORATION

.acorporation organized and existing under the laws of  ALARAMA
, parly of the second part (hereinafter called the Morigagee). in the full sum of

FORTY-NINE THOUSAND EIGHT HUNDRED TWENTY-FOUR AND NO/100TH-—--Dollars ($ 49,824.00 =),
money lent and advanced, with interest at the rate of THIRTEEN AND NO/100TH ‘s i mam e 0T CENTUM
{ _._ 13.0 Te) per annum untd paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents. the said principal and interest to be payable at the
office of  MORTGAGE CORPORATION OF THE SOUTH

in BIRMINGHAM, ALABAMA .or at such other place as the holder may designate in
wtiting, in monthly instaliments of FIVE HUNDRED FIFTY-~-ONE AND 15/100TH -~ S —
Pollars ($ 551.15~=——ermmeeme === ). commencing on the first day of JILY ,19 84 ,andonthe

first day of each month thereafter unul the principal and interest are Tully paid. except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first Jay of JUNE, 2014,

WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly paymenis hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future pavments. advances. or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
STEVEN . SCHAFTEL AND WIFE, MARY JANE SCHAFTEL

in hand paid by the Morigagee, the reccipt whereof is hereby acknowledged, and for the urpose of securing the prompt pay-
ment of said tndebtedness as it becomes due THEY  thesaid STEVEN O. SGWPI'E-' AND WIFE

MARY JANE SCHAFTEL

do hereby grant. bargain, sell, and convey unto the said Mortgagee the {ollowing described real property situated in
SHELBY | County, Alabama, to wit:

Commence at the Southeast commer of the NE 14 of the NW l/4 of Section 29,
Township 19 South, Range 1 East and run West along South line of said 14 14 sec-
tion for a distance of 275 yards (825 feet) to the Southwest comer of 25
acres formerly cwned by F. A. McElroy Estate for point of beginning; thence
run North approximately 1320 feet to the South right of way of U. S. Highway
#01; thence Southwest along said South right of way of Highway #91 for a
distance of 177 feet to a point; thence run South to the South line of said l/4
1/4 section; thence run East along said 14 14 for a distance of 165 feet to the
point of beginning; being situated in Shelby County, Alabama.

r

The proceeds of this loan have been applied on the purchase price of the
herein described property.

[;f? Reference is hereby made to the Rider to the Mortgage which is incorporated
a‘;"\:”?* herein for all purposes.
i

!
together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hercafter installed therein by the Mortgagor.

TOHAVE AND TO HOLED the same with ail the rights, privileges. and appurtenances thereunto helonging or in anywise

. ™wappertaimng unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that THEY ARE seized of said real property infee simple, and ha VE 3
good right 1o sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-

against the claims of all persons whomsoeever:

THIS MORTGAGE 15 MADE. however. subject to the following covenanis, conditions, and agreements. that 1s to say:

. Thal the Mortgagor wall prompily pay the principal of and inlere<t on the indebtedness evidenced hy the said note, a1 the timcs and
in the manner therein provided. Privstege i1s reserved Lo pay the debt in whole. or in an amount equal to one or more monthly payments on
the principal that are next due on the note, on the first day of any month prier 10 maturity: provided, however, thal wrnitten notice of an n-
tention 1o exercise such privilege is given at least thirty (30) day< priar to prepayment.

Repioces Previous Editions and Form FHA-2100m, which are Obiolete Mﬁ? STATE OF ALABAMA

HUDSB2100m (12.78)



2. Together with and in addition to the monthly paymentsof principal and imerest payable under the terms of the note secured hercby,

the Mortgagor will pay to the Martgagee. on the first day of each month unti] said note s fully pard, the following sums:
{43 An amount sufficicnt 10 provide the holder hereof with funds e pay the next mortgage insurance premium if this instrumeni and the note secured
hereby are insured, or 4 monthly charge {in teu of a murigage insurance premium)if they are held by the Secretary of Housing and Urban {levelop-
ment. as follows.
in 1f and so long a4 said note of even date and thiv instrument arc insured or are reinsured under the provisions of the National Housing Act.an
amount sulficient 1o accumulate in the hands of the holder ane (1Y month prior to Hs due date the annual mortgage insurance premivm. in order
tn pravide such holder with funds 1o pay such premium th the Secretary of Housung and tirban Development pursuant to the Natieral Houos-
ing Acl. as amended. and applicable Regulatiuns thereunder_ or

(N If and w0 long as said note of even date and this nalrument are held by the Secretary of Houwng and Urban Development. a monthly charge
{in'lier of 3 morigage insurance premium) which shatl be 1 an amounl equal to one-twelfth (1/12) of one-hall ¢1/2) per centum of the average
autstanding halance due on the note compuied without taking intu account delinquencies OF prepayments:

(M A . equal to the ground rents. if any, neai due. plus the premiums that will next become due and payahle on pohicies of Rere and oller harard insur-
ance covermg 1he mortgaged property, plus taxes and assessmenls neal due on the mortigaged property tall as estimated by the Morigagee) less al
sums slready paid therefor divided by the number of months to elapue hefore one month prior to the date when such ground rents. premiums, Taxes
and avsewwments will become delinquent. such sums 10 be held by Mortgagee in 1rust to pay sa1d ground rents, premivms, taxcs. and speciaf assess-
menls, and

ic) All payments mentened 1n the iwo preceding subsections of thes paragraph and all payments to be made under the note secured herchy shall be add-
ed together and the aggregate amount 1thereof shall be patd cach month in a single payment to be applied by the Mortpagee to the fullowing inems« n
the urder sct furth
ihH premium ¢harpes under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge Gin hiew of mort-

gage insurance premium}. as the case may be.
(I} ground rents. laxes, special assessments. fire and other hazard insurance premiums;
(111} inlerest an the note secured herchy: and
(1V)  amortization of the principal of said note
Any deficiency in the amount of any such aggregate monihly payment shall, unless made good by the Mortgagor prior to the due Jate of the nexr such
paymenl, constitute an event of default vnder this morigage. The Mortgagee may collect a ““Jule charge’’ pot to enceed feur cents (4¢) for each dollar
{$1} of gach payment more than fifteen (15) daysin arrears to cover the extra expense involved in handling delmguenl payments.

w349 et 7144

1. If the tatal of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amouni of the paymenis ac-

ially made by the Mortgagee for ground rents, taxes, assessmenls and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
hecome due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
hefore the date when payment of such ground rents, taxes, assessments, or insurance ptemiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be u default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paragraph? preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

1 4. If the Mortgagee shall be made a pariy 1o any suit invalving the title to the property hereby conveyed and employs an attvrney (o
L represent it therein, or if the Mortgagee employs an attorney o assisl in setthng or removing any cloud on the title 1o the properly hereby
conveyed that purports to be superior (o the lien of this mortgage in any respect. the Morigagor will pay ta the Morigagee. when the same
becomes due. such attorney's fee as may be reasonable for such services. and if such fee is paid or incurred by the Morlgagee Lhe same shall
he secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it I
naid or incurred and shall be at once due and payable.

S. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep sald prem-
ises and Lhe improvements thereon in good condition, and to pay all assessments that may he bevied or accrue vpon said property. and all
alher charges that may become liens upon said premises. and not to permitany liea. which might take precedence over the lien of this mort-
page . to sccrue and remain on said premises, or any part thereol. ar on the improvements thereon.

6. The Morigagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes excepl Income Laxes
that may be assessed upon the Mortgiagee's interest thereon or upon this morigage or the maneys secured hereby. any law 1o the conlrary
notwithstanding. Upon any violation of this undertaking. of the passage of any law imposing upen the Mortgagee the payment of any purl of
the taxes aforesaid. or upon the rendition by any court of last recort of a Jecision that the undertuking to pay the taxes as aforesaid is legal-
ly inoperative. then, in any such event. the debt hereby secured <hall at the Morigagee's option, become immediately due and payubie.
withoul deduction. any law heretofore or hereafier enacted Lo the contrary notwithstanding.

7. That he will keep the improvemenis now existing or herealter erected on the mortgaged property. insured as may be required from
time ta time hy the Mortgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods ax
may he required by the Mortgagee and will pay promptly. when due. any premisms on such insurance provision for paymeni of which has
not heen made hereinbefore. Al insurance shall be carried in compaunies appeoved by the Morigagee and the policies and rencwals thereof
shitll be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. Inevenld
of loss Marigagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Morigagor,
and euch insurance company concerned is hereby authorized and direcied to make payment for such loss directly (1o the Mortgagee insiead
of 1o the Mortgagor and the Mortgagee jointly, and the insrance procecds, or any parl thereof. may be apphied by the Mertgagee at it~ Op-
tion either 10 the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclo-
wure of this morigage or other transfer of title 1o the mortgaged property in extimgushment ol the indebtedness secured hereby. all nght, ti-
tle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

8. I the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the tanes or assessments {evied,
accrued . or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Morigagee in eather, or fails 1o
pay immediately and Jdischarge any and all liens, debis, andfor charges which might become liens superior to the lien of this mortgage. the
Morigagee may. al its option, insure said property andfof pay said taxes. assessments, debts. liens, andfor charges. and any maney whtch
the Mortgagee shall have so paid or become obligated 1o pay shall constitute a deht to the Mortgagee additional 1o the deht herehy specially
secured. shall be secured by this mortgage. shall bear legal interest from date paid or incurred. and, at the option of the Morigagee <hall be
immedialely due and payable.

9, Nolailure of the Mortgagee to exercise any option herein piven 1o declare the matunity of the debt hereby secured shall be 1aken or
construed as a waiver of its right to exercise such option of 1o deciare such maturity by reason of any past or present default on the pari of
the Mortgagor: and the procurement of insurance or the payment of taxes or other hens, debts, or charges by the Mortgagee shatl not be
taken or constroed as a waiver of its right to declare the maturity of the indehtedness hereby secured by reason of the failure of the Moriga-
gor 10 procure such insurance or to pay such taves. debts, hens, or charges.

10. As Jong as any of the indebledness hereby secured shall remain unpaid the Mortgagor will netther commil nof permit wasle an the
premises hereby conveyed: and upon the commission of any wasie thereon the Morigagee may. at is option. declare the entire indebted-
ness hereby secured to he at once due and payable. Nor will the Mortgagor remove any of the Axtures on the premises hereby conveyed so
tong as any of the indehtedness hereby secured shall remaip unpaid.
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v 11 Hthe M <hall make defau, .12 the payment of any indebledness hereby Stt)f:uttd. or 1n the per-e of any of the
teros o cundilin*y. all the rents. income, and profiis from is¢s are hereby transferred, assigned, set d conveyed to
the Morigagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, cithge with or
withot. the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existifig on the
premises by electing to collect the rents thereunder, but may at any ime terminate the same. Any rents, income, and profits collected by the
Mortgapce prior to foreclosure of this indebtedness. less the cost of collecting the same, including any real estate commission or atlorney’s
fee incurred, shall be credited first. on the advances with interest thercon, then upon the interest, and the remainder. if any, upon the princi-
pal debl hereby secured.,

12. That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
notc sccured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonable attorney's fee for the collection thereof.

14, In consideration of the making of the loan secured by this mortpage. the Morstgagor. being all of the undersigned, covenant and
agree thit, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, optiens, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersizned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted 1nto law and ap-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or similar
rights. benefits, and options herealter conferred upon mortgage debtors by law herealter enacted; and further covernanl and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shalf each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or similar purport which may herealter be enacted.

i15. The cavenants, condilions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, execulors, administrators, successors, and assigns of the parties hereto. Wherever used, the singulur number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that shouid this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within SIXTY (60) DAYS from the date hereof {(written statement of any officer
of the Department of Housing and Urbun Development or avthorized agent of the Secretary of Housing and Urban Development Jdated sub-

sequent to the 0 = time from the date of this mortgage, declining to
insuse said note and this ﬁmlayg: L@mL dlgﬁn%cd conclusive proof of such ineligihility}. the Morigagee or the holder of the note may, at its
opiion, declare all sums secured hereby immediately due and payable.

17. But tl the Mortgagor shall [ail to pay, or cause to be paid. as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shall fail to de or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whur: indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice; and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of satd property. and after or without taking possession, to sell the same before the Courthouse

pr~ydoor in the city of COLUMB LANA ,Countyof SHELBY | .
wed Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
thre : successive weeks prior 1o said sale in some newspaper of generai circulation published in said county, and, upon the payment of the
g picchase money, the Morigagee or any person  conducting said sale for it is authonzed to execute to the purchaser at said sale a deed to the
=t propetty 50 purchased, and such purchaser shall not be heid 1o inquire as to the application of the proceeds of such sale. The Mortgagee
A= may bid at the sale and purchase said property. if the highest bidder therefor.
& 18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attarney’s fees:
mp= secand, to the repayment of any money, with interest thereon. which the Morigagee may have paid or become liable to pay or which it may
‘megt ihen be necessary 10 pay for taxes, assessments, insurance and/or other charges. ltens, or debts hereinabove provided; third, 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,

§ the balance, if any, shall be paid to the Mortgagor. If this mortgage be loreclosed in Chancery. reasonable attorney’™s fees for foreclosing
&3 the same shall be paid out of the proceeds of the sale.

19 {f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shat! do and perform all acis and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Givenunder OUR hand S and seal 5 thisthe 24TH day of , MAY .19 84

<y /o - i
[SEAL) - Cf - (SEAL)

ISEAL] i) a, e d N A e f’fd_}’f/’} [SEAL]
ARY  JAN ey o d
. STATE OF ALABAMA,
‘; SHELBY COUNTY, |
[
| I. THE UNDERSIGNED .2 notary public in and for said county, in said State. hereby certify that
? STEVEN Q. SCHAFTEL AND WIFE, MARY JANE ifHAE'I'EL ‘
whose names  ARE  signed to the foregoing conveyance. and whe ARE known to me, acknowledged before me on this
| day that, beinginformed of Lthe contents of this conveyance, THEY HAVE executed the same voluntanly on the day the same
jl bears date.
i
i GIVEN under my hand and official seal this  24TH dayof MAY ’ . 19 B4
. _ L
i L
1 - #,""’fj
. z — ] :
i This instrument was prepared by ' N{;;B;?thc
. BOX ALABASTER, ALABAMA
| (Name) . COURTNEY H. MASON, JR., P.A. (Address) P. © 1007, ! _
|
i STATE OF ALABAMA ”
E COUNTY OF
1
N Judge of Probate Court of said County, do hereby certafy that the foregoing
conveyance was filed for registration in this office on the day of (9.
artd was recorded in Vol . Record of Deeds, pages on the day of 19
al oclock M,

Judge of Probate
Fee_ HUD-92100m (12-78])

!
|
[F]
!




MORTGAGE RIDER

This Rider, dated the 24TH day of MAY , 19 B4
amends the _ Mortgage of even date by and between STEVEN O.
_SCHAPTEL, AND WIFE, MARY JANE SCHAFTE[,, . the __ Mortgagor ’
snd SOUTH STATES MORTGAGE CORPORATION, the Mortgagee ’

as follows:

1. Subsection (a) of Paragraph 2 is deleted.

2. Subsection {c)(1I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the proviaions of (a) of
paragraph _ 2  hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and

following:

o

-t Urban Development and" are deleted.
{~

»4 4. The fourth sentence of Paragraph _ 3 1s amended by

ar insertion of a period after ". . . then remaining unpaid
i under said Note " and deletion of the remainder
L g of the sentence. | *
o

gg 5. Paragraph 16 18 amended by the addition of the

[ & & ]

“"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage Insurance premium to the Department of Housing
and Urban Development."

SCHAFTEL
IN WITNESS WHEREOF, STEVEN O. SCHAFTEL AND WIFE, MARY JANE "~ has set .

his hand snd seal the day and year firat aforesaid.

St_b 7%[% (SEAL)

STATE OF  ALABAMA )
COUNTY OF JREFRRSSN )
SHELBY

i, the undersigned, a Notary public in and for said county, in
sald atate, hereby certify that whose name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged
before me on this day that, being informed of the contents of this ST
conveyance, THEY HAVE executed the same voluntarily on the Q“' 5} )
day the same bears date. ‘;,r; o

GIVEN under my hand and official seal this 24‘.']35-1/, day of
c1TY ;".'"' o,

B N A T /ﬁ/,//

c_‘_._ nt.‘i _
o PAT 31 W g 58 =y f}’ ~  NOTARY PUBLIC

- e el W ML B N L]

‘- . e ¥/ .f.S My commission expireas A4/9/87

Lima e b

CICICTCR! O T
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