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IRON AND STEEL CREDIT UNION, INC. MORTGAGE

:

|

" THE STATE OF ALABAMA

o Jeffersofivunty.

! THIS MORTGAGE, made and entered into this 30t hgay of May 19_84 by and between

; _ . Jesse H. Lovett and wife, Joy Fay Seales Lovett -

I { hercinafter referred to as “Mortgagor”, whether one or more), and S .

IRON AND STEEL CREDIT UNION, INC.

i {_Iner:inafter referred to as “Mortgagee”).

I

i WITNESSETH :

| WHEREAS, the said Jesse H, Lovett and wife, Joy Fay Seales Lovett _ is (are)

% justly indebted to Mortgagee in the sum of Fourteen thousand seven hundred forty-seven and 0Q0/100

dollars ($ )

15 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which 1s

1 ek etk f K de dek e e ok deddedok dok e de ke A ke Ak Rk A kR AR KR AR KRR A KK Kk & 14,747.00
;: prayable in accordance with its terms.

‘l NOW, THERFEFORE, in consideration of the premiscs, and to secure the payment of the debt evidenced by said
ll nute and any and all extensions and renewals thercof, or of any part thereof, and any additional interest _that may become
i due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”) and compliance with all tht? stapulat_mns
herein contained, the Mortgagor does hereby grant, bargain sell and convey unto the Mortgagee, the following described

rcal estate, situated in____ Shelby _County, Alabama {said real estate being hereinafter called “Real Estate™ ),
b to-wit:
|
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< FOR LEGAL DESCRIPTION SEE PAGE IV j
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Tuourther with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shali be deemed

Breal Estate and shall be conveyed by this mortgage.

T ITAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
AMortgagee that the Mortgagor is lawfully seized in fee simple of the Rcal Estate and has a good right to sell and convey the Real Esiate

as oforecand; that the Real Esiate 1= free of all encumbrances; except the lien of current 2d valorem 1axes, and ary other enoimbiranees

cvpressly set {arth alove; and the Mortgagor will wisrant and Forever defend the title 1o the Real Estate untoe the Muortgagee, agains: the
liw ful claims of all persons, oxcept as othenvise herein provided.

F'or 1the purpuse of [urther securing the payment of the debt, the Mortgagor agrees to: (1) pay promptdy when due all 1axes, assess-
ments, and other liens taking priority over this mortgage (hersinafter jointly called “Liens”), when imposed Jegally upon the Real Estate,
and il defanlt is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; {2) keep the Real
Fstate continuously insured, in such manner and in such companies as may be satisfactory to the Mortgagee, against 1oss by fire, vandalism,
malicious Yschief and other peril$ usually covered by a fire insurance policy with standard extended coverage endorsements, with loss, if
any, payable to the Mortgagee, as its interests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid
Lalanre gutstanding under any prior mottgage encumbering the Real Estate. The original insurance policy, and zll replacements therefor,
shatl Le delivered to and hf:ld by the Murtgagce until the debt is pald in full. The original insurance policy and all replacements theretar
must praeide that shey 'may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Mortgagee. The Mourtgagor hereby assigns and pledges to the Mortgapee, as further security for the payment of the debt, each and every
policy of hazard insurance now or hereafter in effect which insures sald improvements, or any part thereof, together with all the right, titls
and interest of the Mortgagor in and to each and every such poliey, including but not limited to all of the Mortgagor’s right, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails 1o Leep the
Real Estate insured as specified above then, st the election of the Mortgagee and without notice to any person, the Mortgagee may declare
the entire deht due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed a3 hereinafter provided;
and, regardless of whether the Mortgagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
ray, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such Jesser amount as the Mortgagee may
wish} against such risks of loss, for its own henefit, the proceeds from such insurance (less cost of collecting same), if collected, to be
creclited against the debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or recomatructing the improvements
located on the Real Estate. All amounts spent by the Mortgages for insurance or for the payment of Liens shall become a debt due by
the Martgagor to the Mortgagee and at once payable without demand upen or notice to the Mortgagor, and shall be secured by the lien of
this mortgage, and shall bear interest feom date of payment by the Mortgagee until paid at the then current junior mortgage rate at said
Credit Union; {3) pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
ment »f the note secured hereby.

Aa further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described
property, rights, claims, rents, profits, issues and revenues.

. All rents, profits, issues, and revenues of the Real Fstate from time to time accruing, whether under }easey or tenancies now existing

or hereafter created, reserving to the Mortgagor, 1o long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwize} to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of strects, and all
payments made for the voluntary sale of the Real Eatate, or any part thereof, in Jieu of the exercise of the power of eminent domain,

. shall be paid to the Mortgagee. The Mortgagee i hereby authorized on behalf of and in the name of the Mortgagor 1o execute
and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such surns received,
or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as the Mortgagee clects, or,
at the Morigagee's option, the entire amount of any part thercof so received may be released or may be wused to rebuild, 1epair m
restore any or all of the improvements located on the Real Estate,

il

The Mortgagor agrees to take good care of the Real Fstate and a1l ymprovements located thereon and not to commit or permit any waste
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt thall become immediaiely
cdne and payable, at the option of the Mortgagee, upon the convey ance of the Real Estale, or any part thereof or any interest therein,

If all or any part of the Real Estate or an interest therein is sold or transferred by Morigagor without Morigagee's prior written con-
srat, excluding (a) the creation of a lien or encumbrance subordinate 1o this Mortgage (b) the creation of a purchase meney securily
interest for household appliances {¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d} the grant
of any leasehold interest of three years or less not containing an option to purchase, Mortgaget may, at Mortgagee's option, declare all the
surns secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the
sale or transfer, Mortgagee and the person to whom the Real Estate is to be s0ld or transferred reach agreement in writing that the credit

ol such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be
clcemed a waiver of the Mortgagee’s right to exercise sich option, either as to any pasi or present default, and it it agreed that no terms

or conditions contained in this mortgage may be waived, altered or changed except by a wriltlen instrument signed by the Mortgagor and
signed on behalf of the Morigagee by one of its duly authorized representatives,

Adter default on the part of the Mortgagor, the Mortgagee, upon bill liled or other proper legal proceeding being cormmenced for the
forecnsure of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for

the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be
tleemed necessary,

UPON CONDITIGN, HOWEVER, that if the Mortgager pays the debt (which debt includes the indebtedness evidenced by the
promissiory note or notes hereinabove referred to and any or all extensions and renewals thercof and any interest due on such extensians
and renewals) and 2!l other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in
payment of Liens or insurance premiums, and interest thereon, and fullfills all of Mortgagor's obligations under this mortgage, this convey-
ance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any material
respect; (2) delault 15 made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default js
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the
debt, or any part thereof, remains unpaid at maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by
rexson of the enforcement of any prior lien or encumbrance thereon; {6) any statement of licn is filed against the Real Estate, or any part
threrenf, under the statutes of Alabama relating to the liens of mechanies or materialmen {without regard to the existence or nonexistence
of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific
lax upon this mortgage or the debt or permitting or authorizing the deducton of any such tax from the principal or interest of the dcbt,
or by virtue of which any tax, lien or assessment upon the Rea! Estate shall be chargeable against the owner of this mortgage; {8) any of
the: stipulations contained in this meortgage is declared invalid or inoperative by any court of competent jursdiction: (9) Morteagor, or any
of them (a} shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail,
or admit in writing such Mortgagor's inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general assignment
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for the benefit of creditors, {e) file a petition or an anawer seeking r-organization or an arrangement with creditors or taking advantage
.ol any insolvency law, (f) file an answer admitting the material allegations of, or consent to, or default in answering a petition {iled
| Acainst such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or
decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor,
or any of them, if more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a
suhstantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mort-
gagee, the unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real
F-tate and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication once 2 week for three con-
seoutive weeks in some newspaper published in the county in which the Real Estate is Jocated, to sell the Real Estate in front of the
courihouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first,
to the expense of advertising, selling and conveying the Real Estatt und foreclosing this mortgage, including a reasconable attorney's fee;
recond, 1o the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
[Licns or other encumbrances, with interest thereon; third, to the payment in full of the balance of the debt and int«rest thereon, whether
the saine shall or shall not have fully matared at the date of said sale, but no intercst shall be collected bevond the day of sale and any
urcarned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties appeaning of record
to he the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who i3 such owner. The Mortgager
agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Rew Estate if the highest
ludder therefor. At the foreclosure sale the Real Estate may be offercd for sale and sold as a whole without first wffering it in any other
manner or may be offered for sale and sold in any other manner th- Mortgagee may elect. The Mortgagor agrees to pay all costs, includ-
ing reasonable atiorney’s fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure the debt, or any
part thereof, or in defending or attempting to defend the priority of this mortgage 2gainst any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this
morigace, either under the power of sale contained herein, or by virue of the decree of any court of competent jurisdiction. The full
amaunt of such costs incurred by the Morigagee shall be a part of the debt and shall be secured by this mortgage. The purchaser at
any such sale shall be under no obligation to see to the proper application of the purchase money, In the event of a sale hercunder, the

hMortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor
A deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons. All covenants and agreementis herein made by the undersigned shall bind the heirs, personal repre.

veotatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee,
shall inure to the henefit of the Mortgagee's successors and assigns.

IN WITNESS WHEREQF, the ut.dersigned Mortvacor has (have! executed this instrument on the date {ivst written

S St

Jegse H., Lovett

A e o e e e e m . Seal)
‘3 ' WJLH Y Seal
B‘%

sook 443 asc 783

Fay Sg¢ales Lovett

: ACKNOWLEDGEMENT

STATE OF ALABAMA

. .oefferson County

; I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certifv that

J

whose name(s) i1s{are) signed to the fnregmng instrument, and who is{are} known to me, acknowledged before me on this

day that, being informed of the contents of sai mstrumr:nt,t__,hc_x. executed the same "..t::]unbil:nl*_n,‘Ir on the day the saine bears
date,

e B T - -
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Given under my hand and official seal this
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T Lis instrument prepared by

“ame), .. Tracy ¥, Wright _ _ — i e e —
1200 4th Ave .No.
“Aeddress, . PoD.—Box... 11340 . — S

Birmingham, Al. 35202
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PAGE IV

Legal Description for Mortgage executed by Jesse H. Lovett and wife,
Joy Fay Seales Lovett to Iron and Steel Credit Union in the amount
of Fourteen thousand seven hundred forty-seven and 00/100 dollars
($14,747,00) on this 30th day of May, 1984.

Commencing at the point of intersection of the South line of the North
1/2 of the Southeast 1/4 of the Northwest 1/4 of Section 2, Township
21, Range 3 West, with the West right of way line of the Southbound
wtrack of the Louisville ard Nashville Railroad Company and run thence
Fzgin a Northeasterly direction along the West right of way line of said
Ejrailrmad a distance of 150 feet to the point of beginning of the lot
& herein conveyed; thence continue in a Northeasterly direction along the
West right of way line of said railrcad a distance of 150 feet to a
=t Point; thence turn West parallel to the South line of the North 1/2
w3 of said 1/4 1/4 section a distance of 300 feet to a point; thence turn
left and run in a Southwesterly direction parallel with the West right
§§GI way line f said L & N Railroad, 150 feet to a poinrt; thence turn to
< the left and run in an Easterly direction 300 feet to the point of
beginning of the land herein described; said land lying and being in
the SE 1/4 of the NW 1/4, Section 2, Township 21, Range 3 West, Shelby
County, Alabama; being situated in Shelby County, Alabama.
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