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THIS MORTGAGE is made this. . .30¢h. . ......... .. ... ... dayof... MY . ... ... ... ..., :
19. .84 between the Grantor® .. ....... MACKIE.R,. WEST .AND_ WIFE, JEAN H. WEST. . ... ..........
...................................... (herein “Borrower”), and the Mortgagee, EIRGT. SOUTHERN. . . . .
. FERERAL. SAVINGS . AND. LOAN ASSOCIATION of Mobile. ......... , a corporation organized and existing
underthelawsof. . ... . ARSI, . ... ...y U . whose address is. B« Q.. B 3740..... ..
.Dathan, . alabama . 36302 . ... .... e e e e e it a e a (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . . SEVENTY-FIVE THOUSAND EIGHT. ..
HUNDRED . AND, NO/1007Y. ($75.800,00) 7. Dollars, which indebtedness is evidenced by Borrower’s note
dated. .. May, 30, 1984, . ........ (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. .. June 1, .2014, ... ........

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances”), Borrower does hereby grant and convey to Lender and Lcnﬁr’s successors and assigns, with
power of sale, the following described property located in the County of...... shelby
...... tesenseseenessayState of Alabama:

Lot 109, Southern Pines, Fourth Bector as recorded in Map Book 7
Page 68 in the Office of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price
of the herein described property.

Ty
Referénce is hereby made to the Rider to the Mortgage which is
incorporated herein for all purposes.
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which has the address of. .. .. 5004 Woodridge Road . ..... R Birmingham = = ,

_Alabama 35243 ... .. {herein “Property Address™);

[State and 2ip Coda])

To HAVE aND To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rénts,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ajl fixtures now or hereaftcr
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property’™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuning Lender’s intcrest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly installments of principal and interest are payable under the Note, unti! the Note is paid in full,
a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably éstimated initially and from
time to {ime by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such apreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reots as they fall due, such excess shall be, at Borrower's option, ¢ither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upen payment in full of 2ll sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis and other charpes, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such' payments.
Borrower shall promptly discharge any Jien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Ensurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agamnst loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
.~ such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

: The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly toa the
INSurance carrier.

-~ All insurance policies and renewals thereof shall be in form acceptable 10 Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shalt be applied 1o the sums secured by this Morigage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at Lender’s option either to testoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Preperty in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Morlgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. !f a condominium or planned unit development
vider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shzll b¢ mcorporated into and shall amend and supplement the covenants and agrecments of this Mortgage as if the rider
were 4 part hereof,
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7. Protection of Lender’s Security., If Borrower fuils to perform the covenants and agreements coniained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
inctuding, but not limited to, eminent domain, tnsolvency, code enforcement, or arrangements or proceedings involving a
bunkrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
rcasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortguge, Borrower shall pay the premiums required to maintain such
msurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Iender's written agreement or applicable law. Borrower shall pay the amount of all morigage INSUrance premiums ir}*hc
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragfaph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amnounts shail be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
nermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured b+ this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balanic of the proceeds
pald to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ':Tﬂi:l' to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datg . sutH notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoratidn or repair of the
Property or to the sums secured by this Mortgage, o SR

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prifcipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amaunt of
such installments. R

10. Borrower Not Released. Extension of the time for payment or modification of amunimtinq},af}}hé sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to reisdse, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shail not be reqdire "tn commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization 'of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such night or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to acceleraie the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and apreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manaer, (a) any notice to
Borrower provided for in this Mortgage shell be given by mailing such notice by certified maul addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b} any notice 1o Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security Jnstrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aflect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 10
this Mortgage, (b) the creation of a purchase money securnty interest for household appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or jess
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 10 the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’'s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
abligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIFokM COVENANTS. Borrower and Lender further covenani and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, uvpon Borrower's hreach of any covenant or
apreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Martgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach:;
(2) the action required to cure such breach; (3) a date, not Iess than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be curcd; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and szle of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or #ny other defense of Borrower to acceleration and sale. If the breach is not cwred on or before the dalc
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediaicky
due and payable without further demand and may invoke the power of sale and any other remedies permitted by ayplicahle
law. Lender shall be entitled to collect sli reasenable cosis and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale o Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the noticc of sale once a week for three consecutive weeks in some newspaper
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published in. .. .. shelby .. . ... ... .. County, Alabama, and thereupon shall sell the Property to the highest
bidder ut public auction ut the front door of the County Courthivuse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. l.ender or Lender’s desipnee may purchase the Properly at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) ta all reasonable costs
al expenses of the sale, including, but not limited fo, reasonahble attorney’s fees and cosis of title evidence; (b} to all sums
secured by this Morigage: and (¢} the excess, if any, to {he person or persons legolly entiiled therelo,

(9. Borrower’s Right to Reinstate. Notwithstanding Luender’s aceeleration of the sums secured by 1hus Mortgage,
Horrower shall have the right to have any procecdings begun by Lender 1o enforce 1his Mortgage disconunued at any time
prior to the earlier to oceur of (1) the fifth day before sale of the Property pursuant 10 the power of sale contained 1n this
Mortgage or (i) entry of a yudgment enforcing this Mortgage i {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes secuning Future Advances, if any, had po acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Burrower contained in this Mortgage; (c) Boriower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thil Mortgage
and in enforcing 1 ender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and {d) Borrower takes such action as Lender may reasunahly reguire to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation (e pay the sums secured by this Mortgage shall continue unimpaired.
Upan such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration hadd occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereofl or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s lees,
premiums on 1eceiver’s bonds and reasonable attorney’s fres, and then (o the sums secured by this Morigage. Lendcr and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead cxemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.................................. %&/é?wﬁ%(&al)

! IE R. WEST —Rorrower
.......................................... /A')-‘E/O/{Seal)
- JEAN H, WEST — Borrower
STATE OF ALABAMA,. .. .....0helby . ... ... . ... ........ ... County ss:
Gnthis....3.{11;1'.1......{1“0{.,....1“55!3:’ ..... 19.841,.. ..., th eurﬂerslgned ......... ,
a Notary Public in and for said county and in said state, hereby certify that. Mackie R, . West and. wile, .. ..
........ Jean. H, West . . ..........o. . o v .. uu... whose name(s)...@Y¢C, .........signed tothe
foregoing conveyance, and who. .. %€, . . .. known to me, acknowledged before me that, being informed of the
contents of the conveyance,t .heY. executed the same voluntarily and as. therr. ... ..act on the day the same
bears date. A\ 'tl Ii_il,rf |
Given under my hand and seal of office this the. . . 30th Wl 19,84
My Commission expires: Sy
............................. ‘-]41.;.l-|.+|-.-
12/6/87 AT
This instrument was prepared by. . . .. Courtney. H. Masqon, Jr............ e j SRR
P. O. Box 1007, Alabaster, AL 35007 /ol v

{$pace Below This Lin& Reserved For Lender and Recardaer)
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SINGLE FAMILY MORTGAGE "“‘Nuum. FROUKAN, 1983 Secles

DNIFORM MORTGAGE RUDER i

The rights and oblipationn of the partica Lo the Hortgage to which thls Rider (-
Jttached and the Hote which it secures are expressly made subject to this Ridoer. in the
cvent of any conflict Letween the provisious of this Rider and the provistions of L
urtyage or sote, tihie provisions of thils Rider shall contvol. To the cxtent ti:iey, ure not
wodi fled Ly this Rider, all the terns, conditions aud other provisions of the Hort;age aund
bote remala (o full force and clfeet.

1. The Borrower agrees that the mortpapee (the "Lender™), the Alabama Housing flnance
hatharity (che “Authority™) or thelr successors or ashsiyns may, at any time and without
;mriur: notice, accelerate all Payme ks duer under the Hort paee and Note and cxercise any
other remedy allowed by law or provided by the Mortgage for bhreach of the Hortgage or Mot ¢
i{:

(z) All or any part of the Property or any Intcerest therveln {s sold cr transferved by
) .- .wer or by opevation of law, cxcluding (1) the c¢reatioa of a licn or encumbrance
;.5 cdinate to this Moctgage uwnder a UDAG loan permitted wnder the Authority's Propram
Coldelinag, 1983 Serles o (L1) the creation of a purchase moncy securlty interest for
hous-hola appliances, (tit) a transfer by operation of law upon the death of a jolnt
tenant, of (iv) a bransfer to a person assumlng the Mortgigle and the Note sccured thereby
{n acenrdance with the terms and requlreomeuts of paragraph 2 hercof;

(b} The Borrower falls to abide by any agreements made with the Authority, or the
«{l.ruder, or if the Lender or the Authority Linds any statement centained in the Eifgibilie
A\ jorrower Alfidavit or any other dvocument exccuted by the Borrower to be untrue, inaccurate

or incomplete; ol ’
-

= :

(c) The Borrower fails to promptly sapply any infommat{on or document which the
Eiaianhzr, aor the Authority may requust to verlfy complifance with the conditlons of the
angﬂu'hnrity'ﬂ Single ¥Fanlly Mortpaye Revenue Dood Propgrim 1983 Series b under uhich the lnag

an eyldoreod by the Mortpgage aund Note was provided,

D The 2errower understands that the Authority and the Lender have relied upon statemonts
contalned i rhe Elfgible Borrower Affidavic and all other documentg submlitted 1n support
of the loarn anslication in the processiay, tinancing and pranting of this lcan. Upon
ilacovery ¢ f1aud or wlsrepresentation by the Borrvower with respect <o any infouraation
srovfded by the Borrower in the loan application or Kligihle Borrower Affidavit exccuted
{n connectim with the Note, the Leader or the Authority nmay, in thelc sole discretion, DYy
wilitten notice to Borruwer, declare all obligations sccurcd by the Hovtgage and o1l
obligations payable under the Note immediacely due and payable. Borrower shall norify the
Leader and the Asthority proaptly tn writing of any Fransaction or ¢vent which may glve
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
ruthority, as the case may be, all damages sustatned by reason eof the breach of tace
covenant of uotice sut forth hereln or by rceason of such fraud wr mlisrepresentat.on.

2. The Mortgage nnd the Rote secuved thereby may only be assumed by a person
qualifving as an "Ellgible Borrower”™ under the Authority's 19483 Sertesy Program
coldellnes, as in effect as of the date of such assompiion, and ia conacction wi Lh a
teansaction which meots all of the requircments of the assumption provisf{ons of both the
Proyeam Cuidelines aud the Oripgloation, Sale and Scrvicing Agrecment cntered fnto by the
athority and the Lender, both as In cffect an of the date of such assumption, the
aattiication of such person and sacly traonsaction belmg subject to the prior written
approval of the Trustee and the Admfolstrator or Ltheir respective designees, which
approval way be granted in the sole dlscretion of soch partices.

3. Under the provisions of the Iaternal Reveaue Code of 1954, as amended, and rhe
Procedures and Repulations promlpated thercunder (the "Tax Act™), the Authorlity has
Gl cbed Lo eredlt certaln lavestment earnings, {f any, from the procceds ol iis unds Lo
morteopors under Lews Stogle Fanily Moregapge Revenae Bond Program 1983 Serlesh four so long
ae oo h eredit 15 required ta keep the taterest on the Boauds exempt from tederal Incone
tasabtlnn, Ad 0 morhpyagsor witdler the UVroyream, the Borvaewev fy entitled o recoelve a purr:lnn
af Ul amount, 1f any, required by the tax Act to be credited to such Borrower. The
monnt ub the Borrower's ceedlt shall be determlued by the Authority ta les wole
diccretion conststent with Section 103A of the Tax Act. The Borrower acknowledyes and
qyreeens that the amount credited to him, 1t any, will be treated for all pucposaes ag a
srin_ipal payment or prepayment on the liote secured by thls Movtgape, and will not b pald
Jircetly to the Borrover. In so crediting. the Authority assumesd no responsiailicy as to
Lhe Lreatment of this credlt ter purposes ot the Porrvower®s {ederal focome taw and the
notrosce sccepts bl responsibllicy tor sawe,  The Aathority will make credits, i{ any,
Givoan Jnnaal basis or oat more [Foguent intervats at {us discrecion or at the time the

Moctyaage is tully disebarged,  The Authority ts andor no oblipgation to maximize the credlt
nr Lo eirn Gy croedle,
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a. Ca}y 1f the covdlt set (oflh 1n paL sy gaph
aaount ol the credlt will be made o an aanual basuis

Joteraination as to the

oothe Autherity with rospect to morbgayes ontstamdbng as of the deteralnatton dato.
f".;- lits will not be made with vespoct to any partial amaal ;ur[ud the Mortgape iy
ovtstoanling follewing Lhe Jetermination date valess 1L becomes necrssary to no
cpder to conply with the Toax Act. The anoert ol cach annual credis will be treatod as
vl payiment o prepayient and wildD be ereditod by the Autharity apafnst the

ho veduction will be made fo the tevel montily payment
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princlipal balanre due oo the Rote.
wtated in the Rote, The allocation of thy cvnounrl oF T ha

ol Pseodd A berween prioacipal and {aterest oo talie inte aceounl  Lhe propaymaent, ¢
Sy paywent np oprepaymeat which las

Camorcisarion payment wlll be

Borrowetr will be advigod anoually us to the anauntg ol
woe vo o creWited, awd the outstanding principal balance of the Note {ollowing the aayaent
ar proepaynenty, The Borrowor must make monthly payment s repardless of credits until the
povients awd credits campletely amortize the Borrewer's Jdele,
event the eredle is made at the time the Movtgape §s discharped, A
el 1t e

vh)  In the
doernfaattion as to the amount of c¢redit will Le muado as of the annual detoermisnat {on
¢ :tanlisied by the Authority which precedes the date of discharge Credits whll not Le
e witn renpeet to any parctial annual periad the Moctpaye {s outstanding followlng such
artacel sctenofaation dite, To the extent necessary, any balance of the credlt, rowainlng
principal of the Note has been fully paid, will be applicd agatnst fatorest
Notlce will also be glven to the Borrower Jf as any tiswme the

the Burrower equils or exccecds the prioscipal balance ol (he Hote

Afcer the

pilysenll due on the Note,
ititiae af the coedlt dae
ard firal settleoent wilil be made acecordingly.
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LOGUMENT SUSBTANTIALLY MODIFLES THE TERMS OF THIS LOAN.  Ix3 NOT SIcn IT LNLESS SO

Tiiin
AR OAND UNDERSTOON IT.
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I Leveby consent to the madifleatlans of the teras of the Mortgagre and Note wilebh arc

ot sttt Ao this Rlder.

30th day of  May _ ..y 19 84 .

Dateer il s g 4]
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'utl:_t‘ﬁ_}r-_gh At MﬁgklE R, West @Iﬂ
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.umnnulvd;.ud before me va Lhis day that,

tider, and who gfare knowa to me,
the contents of the foregologp Hhh:r, krobeof they executed the same voluntarily on the
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My tomtrfasnion expleoes 1 i/
et Iastramect was prepaved by:  Courtney H. Mason, Jv.
Mldvess:  P. 0. Box 1007, Alabaster, AL 35007 e e




