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MORTGAGE FORM
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.,T 0.3 Instruoment waa prepared !

State of Alabama } Q’%@L_%__
__ Shelby County. %“/ KQ‘M

MORTGAGE

th May 4
THIS IDENTURE is made snd entered into this 25 day of 8 ., 19 by and between
omie  Iee Smith and wife, Naomi Smith

Central State Bank

(hereinafier called “"Morrgagor™, whether one ér more) and

(hereinafier called
“"Martgagee ™).

WHEREAS, ____ Onnie Iee Smith and wife, Naomi Snith

is {are) justly indebted to the Moruagee in the principal sun;l of Eive mmﬂ nine hundred mineteen & ]:4/100

dallars ¢$ 5,919.06 } as evidenced by that cerntain promissory note of even date herewith, which bears interest as provided therein, which is
payable in Bccordance with its terms, and which has a final maturity date of May 20 2 12839

mTis loan is due in 59 monthly payments of $151.00 starting June 2C, 1984
and cne final payment of $149.20 due May 20, 1989

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
rencewals thereof, or of any pare thereof, and all interest payable on all of wud debt and on any and all such extensions and renewals (rthe aggregate amaunt of
~uch debe and iatecest thrieon, indluding any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and rhe comzhance
with all the stipulations herein contained, the Morgagor does hereby grant, hargain, sell and convey unto the Morrgagee, che following described real estate,

vituated in ——She Lhar County, Alabama (said real cstate being hercinafter called "Real Estare™):

Begin at the SE corner of the SWy of the SE% of Section 4, I:l:'r.:x-alns.h:lp22 South,
Rnage 2 West, thence North along the East line of said %% Section 641.50 feet;

thence left 91 deg. 00 min., more or less, in a Westerly d:.recttlnn 542 feet,
more or less, to an iron pin on the East right of way of U. S. Highway 31;

hence right 95 .SBmin.inaNorﬂlerlydjrectiunalorgsaidEastrightgfmy
52?350 feght to t’tdlzgSauth right of way of I-65; thence right 68 deg. 32 min. in

an Easterly direction along said South right of way 53.69 feet; thence right

39 deg. 17 min. in an Easterly direction along said South right of way 60.90

feet to the point of beginning; thence continue E‘aswl.:erl}.r along said Smu-h .
right of way 158.40 feet; thence right 60 deg. 15 min. in a sc?utherly direction
56.00 feet; thence right 95 deg. 58 min. in a Westerly direction 155.0 feet;
thence right 92 deg. 02 min. in a Northerly direction 119.65 feet

to the point of beginning; being situated in Shelby Oounty, Alabema.

fer st 20500 Bank
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! An further securny s the payment of the Debe, the Mortgagor herebsy asagns and pledges to the Mortgagee the following descnted rroperes, siehes, o,

l reribs, prodies, basues and revenues:

1. all rencs. profits, 1-vaes, and revenues of the Real Estate from tme to time accruing, whether under keases or tenancies now exi-ting or hereateer ceeared,
rewrrving b the Mortgigor, so long as the Mortgagor is not in default hereunder, the right 1o recerve and retain such rents, profits, tsues and revenues,
o

1 i Doali jadgments, awards of damages and seetlements hereafter made resuloing from condemnation proceedings or the taking of the Real Esrare, or any parn
" thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwised to the Real Estate, or an pare thereof, or to any
rivhts appurtenant therero, including any award far change of grade of streers, and all paymencs for the voluntary sale of the Real Exate, or any past thereof, in
T of the exercise nf the power of eminent domain. The Morrgagee is hereby auchorized on behalf of, aod in the name of, the Morrgagor to exeoure and deliver
«alid i guitrances for, and appeal from, anvy such judgments or awards, The Mortgagee may apply all such sums so received, or any part therenf, after the pay
. et of all che Martgagee's expenses in connection with any procecding or transaction descoibed i this subparagraph 2, indluding coarr coses and attorney
frres, o the Db in such manner as the Morigagee elects, ar, at the Mortgagee's oprion, the entire amaount, or any part thereaf, so recerved mav be released or
v be used to eebuild, repair or restore any or all of the improvernenes locared on the Real batate.

-‘ Vhe MMorrgages agrees ro take goond care of the-Real Estate and all improvements located thereon and nor o commit er permit ans wasee thereon, and at ot
; irtes toomenneain such oprovermenes 1o as good condition as they ross are, reasonable wear anad tear excepted,

’

i Sotwihstanding any other provisian of this mocggage or the note or noes cvadenamy the Doebe, cthe Tlebe <hall become immedrarel. due and poay able, o the
1 option f the Mortgagee, upon the convevance of the Real Estate, or aeg paer thereof or any interese therein,

[ - \ : .

i Fhe Sorrgagor agrees that ne delay or failure of the Morggagee to exercise any option to declare the Dely due and payahle shall be deemed o waner of the
: “ortpneee's right to exercise such oprion, eicher as w any past or present Jefaudt, and it is agreed chae no teems or canditions contained o this marrgage may be
1'- waived, alrered or changed excepr by o wnicren instrumene signed By the Morsgagor and signed on bebalf of the Mortgagee by one of 1its offiers.

\ Aleer default on the pare of the Moregagor, the Mortgagee, upon bl filed or other proper tegal procveeding being commenced for the foreclosure of this moer

e, sboall Y catitled o the Hpﬁﬂn[:‘ncn[ hl,,- ANY Lermpetent vourt, without 1ot o A0y parey, of a receiver for the FEnLs, JS50Es, T8 emues and p:ufits uf the
Tteab Exrae, with power to lease and vonrral the Real Estate, and wuh such other powers as may be deemned necessary.

: LIPOYS CONDITION, HOWEVER, thar if the Mortgugor pays the Db (whivh Debe tne ludes the indebredness evidenced by the promissors note or nuores
rererred oy hersinbelore and any and 2l exrensions and renewals thereof and allmterest on said indebredness and anany and all such carensions and renewals
aond rernburses the Mortzagee for aov amounts the Mortgagee has pand o pavinent of Liens or insurance premiums, and tneerest thereon, and Tulfedls all of ars
St ors woder thes mortgage, s cenvevanee shall be nul! and veid, Batf: () any warranty or teprescatanon made in chis morrgage is brea hed or proses
batse i oy tnagerial respect; 42V defanle is made inothe due performance of any covenano ar agreement of the Morggagor under this morreages (39 default omde
i the pavment to the Morgeaagee of any sum paid by the Mortgages under the authorney of any provision of this moetgage; (43 the Debo, o any pure theread, re-
nens ungpaid 8t mataninv: (89 the interest of the Moregagee in the Real Bstare becomes endangerad by reason of the enforcement of any prior Len or encum-
bt e dhereotss (89 aov statement of hen s filed against the Real Estiune, or any pare thereaf, under cthe strutes of Alabama reliating to ¢ liens of mechanies aned
Soatermbmen pwithout repard o the existenve or nonexistenoe of the debr or the len on which such starement i= basedt, (01 any T s p.ihu‘-] LTI R 1N ITY,T b0
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+ pulatione containad i this morgage is dedared invalid or inoperatiee by court of comperent jurisdiction, 9 Morggagor, or ans of them (adshallappds e
crcomsent to the appomement of & recerver, teastes or liguiddoor thereof o of the Real Estate or of all or o substantial part of such Mosigagor’s assees, thi be ad
decared o Bankrupe or insolvenr or file o velunary peaoon in Bankrape v, G0 il o admic inowniding such Mortgagor's inability generally, o pav such Morr-
wapor's debes o chey come Jug, (W) make o general assignment for the Benefic of credicors, {ed file a perition or an answer secking reorganization ot an arcange-
, ment with creditors or taking advantige of iy insolvency baw ar EAle ananswer admitting the material allegations of, or consent to, or defuult inanswerning. a
" petitnan fiked agninse such Morggagor i any Pankeuptoy, reorganizanca or insolvency proceedings; or (1 an order for eelief or other .udgment or decree shall
; e enitered by any courr of comperent Jurnisdiction, approving a peation seeking liguidaton or reorganizanon of the Morggagor, ur any of them if mare rhan one,
" o appornating a receiver, rrustee or hguidator of any Morgagor or of the Real Escare or of all or a substantial pare of the assers of any Morrgagor: then, upon the
Lappeming of any one or more of said ¢venes, at the oprion of the Mortgagee, the unpaid balance of the Debt shall ar once become due and pavable and thes
rocbpage shall be subject o birechisure and may be foreclsed as.now poovided by law in case of past-due morigages; and the Mortgagee shall be authorized e
FORE PHO R of ther Real Esrare and, after giving at lease ewenty-one doyvs notu e of che time, place and terms of sale by publication onve a wreek for three o
: sevunive weeks Inosome newspaper |'1uhh5’hf:j in the county in which the Real Escare is locared, to sell the Real Estate in front of the courthouse dour of said
' counts e puhtic outery, o the highest bidder for cash, and to apply the procceds of sand sale as follows: first, to cthe expense of advertising, selling and conveyimy
e Beal Eevaee armd fuore bosing this mortgage, inc[udmg a reasonable attormey<” fees second, o the payrent of any amounes that have been spent, or thar it mas
thety B aecessary o -.pt:nd, 1N Paying iNSUsENoC premiums, Lict1is o orhier encumbranees, with interest thereon; thied, to the payment in full of the balance of
the Diebr whether the same shall oe shall nor have fully matured at the dace of said sale, bur meoanterest shall be collected beyond the day of sale; and, fourth,
the Balance, il any, to be paid o the party or partics appearing of record e be the owner of the Real Estate at the cime of the sale, atrer deducting the conr of
dernnnigg whe dsosuch awner. The Moropagar ageees thae the Morrgagee maoy bid ot aoy sale had utnder ethie rerms of this mortgage and may pur.hise the Beal
Foraze o rthe laghest bedder therelor, Acche foreclosure sale the Real Extare may be offered for sale and sold g« 2 whole without feseoftermg e in any other man:
t\r offered for sale and sald iy any other muanner the Mortgagee may elect.
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The Mortgagor agrecs ro nay all coses, including reasonable attoroness” fees, icurred by the Mortgagee im collecting or securing or arempring o oollece ar
s tire the Debe, or ans pare thereof, or in defending or sttempting to defend the prioriey of this meregage against any lten or cncumbPrance on the Real B,
dnaloss this morrpape 1= Berein expressly maode subjecr o any such hen or t‘m'un'«i'rr-'lm'l.*; and/or all costs mcuered in the foreclosure of this morezage, vither
under the power af s’ conrained herein, or by virtue of the decree of any couroof competent Junisdenon. The full armoizne of such cosrs incurred by the Morer
ey shall Be a pare ot shie Diehe and shall be secured by this moregage. The purchaser @t any such sale shiall be under no obligation to ~ee to the proper applica
v of the purchase monev. In the event of a sale hereunder, the Mormeagee, or the owner of the Debe and mortgage, or avcdoneer, shall execute 1o the pur-
ier, Tor and in the name of the Maortgagor, a statutory warraney Jeed to the Real Eseace,

T M e AR L P Mt

Plaral ar simgular words wsed hervin 1o designare the undersigned shall be comatrued to refer ro the inaker or makers of this mertgace. wherher one ar nure
: fotural Persans, Lorperatons, ol iations, parenerships or other entities. Allcovenanes and agreemenrs berein made by the underaenad shatl band rhe heirs,
- personal represencatives, successors apd assigns of the undersigrned; aod every oprion, tighe and privilege heren reserved o secured o the Morrgagee, <hadl
innee to the henelit of the Mortgapee's suceseors and asagns,

RN (LT

I warness whaeree!, the endersipned Moregapor has (hav ) execured this insrrument on che daee firse wreitten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

_Shellyr  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Onnie Lee Smith, and wife, Naomi Smith

w hose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, the  Mkecuted the same voluntarily on the day the same bears date.

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

o whose name as of

as the ace of said corporation.

Given under my hand and officizl seal this day of , 19

a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
foemed of the contents of said instrument, __he__ as such officer, and with full authority, executed cthe same volunrarily for and

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Bl e Tl riom B n i e S e TR g m e =

Given under my hand and official seal this _ 22th day of May 19 84 ) - "
. A ine NESINTE
ry gY CO. &Lﬂf——&fj : £,
S‘HE ot h‘-!;-\?“%ms Notary Public .
N ey 1 Ct iDL TILED Nctary Public, State of Alsbams ot Large {. Uiy
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Srate of Alabama }
County 1
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