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i ) RRa L My eyt
State of Alabama } = sed L )oneo

ShElby County.
THIS IDENTURE is made and entered into chis _21.51'-..._ day of May ' 19 B4 _ byandbetween
| _Iﬂfﬂﬁrﬁ W' Marler _ ___.ElIld WifE'., Karen Marler

(hereinafrer called “Morgagoe™, whether one or more} and Mﬂﬂﬂk_ thereinafier called

"Mortgagee™).

Richard Wayne Marler and wife, Karen Marie Marler
WHEREAS, - .

——

15 (ace) justly indebted to the Mortagee in the principal sum of Four thousand dollaxs and m/ 100

Jullars (% 4,000. 00 ) as evidenced by that centain promissory note of even date herewith, which bears interesc as provided therein, which s
payable in accordance w_ith its terms, and which has a final maturity date of M@Y 15 r 1988 '

This loan is due in 47 monthly payments of $114.00 starting
June 15, 1984 and one final payment of £71.76 due
May 15, 1988

NOW, THEREFORE, in consideration of che premises, and 10 secure the payment of the debe evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and cenewals {the aggregate amount of

b delx and interest thereon, inclinling any extensions and renewals and the interest thereon, is hereinafter collectively calied “Debt”) and the comphiance

with alt the stipulations herein contained, the Mortgagor does hercby grant, bargein, sell and canvey unto the Mortgagee, the following described real estate,
denated in 5113113_‘:’ Cournrey, Alabama (said real estate being hereinafter called “Real Estare”)

From the Northwest corner of Sy of NE% of Section 11, Township 24,

Range 13 East, Shelby County, Alabama, run South 40 feet to the South side

pf dirt road to the beginning point of the lot herein conveyed; fram the
beginning point thus eatablighed run South 74 deg. 40 min. East along the
South side of said dirt road, 485 feet to the West or Northwest side of a
road to the Cemetery; thence South 37 deg. West 752 feet along said road

to a point on the West line of said SwWs of NE%, Section 11, Township

24, Range 13 East, thence North along said West line 735 feet to the beginning
point. Situated in SWy of NE%, Section 11, Township 24, Range

13 East, Shelby County, Alabama
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the Murigagee, such proceeds may be used in repairing or reconstructing the mprovenens low ated o the Real Estate. Al amounts coone by the Morrgagee for
st e or for the pasoent of Ligns shall become a debt due by the Murtgagor wathe Mortgagee and at once payvable, without demusd upon or notice to the
% ernagor, and shal! Fesecuend by che Tien of this marcgage, and shall bear interese from dace of payment by the Morrgagee until pad ac the raee provided
£y ;':nrumi:.m-.r'l,.' Py ebe® LAF PL.aTRER 'reflfrn'J 4] ht‘rtinal‘*m.t.

A furcher secunty for the payment of che Debr, the Morgagor hereby assigns and pledges 1o the Mortgagee the fullowing described property, nghes, claime,
rents, prafies, msues and revenues:

Fooall renirs, pruﬁt;-.., (RN and revenues of the Real Esrare from nme to rime aceruing, whether under [eases or tenancies NOW EXISTNE O hereafrer creatud,
reserving 't the Morggagor, so long 2s the Morgagor is not in defaule heegunder, the right to receive anwd retain such renes, profits, ssues and revenues,

2. all judgments, awards of damages and serelements hereafrer made resulting from condemnation proceedings or the taking of the Real Estaes, or any parr
thereof, under the power of eminent domain, or for any damage (whecher caused by such taking or otherwise) ta the Real Estate, or any part chereaf, or to any
tachits appurtenant thereto, including any award for change of grade of sereets, and all payments for the voluntary sale of the Real Estate, or any part thereofin
hiu of the exercise of the power of eminent Jomain. The Mortgagee 1< herehy authorized on behalf of, and in the name of, rthe Martgagor ta execute and dehver
-4 acquiteances for, and appeal from, any such judgments or awards. The Moregagee may apply all such sums so received, or any pant thereof, afrer the pay-
et ol all che Mortgagee™s expenses in connegtion with any procesding or teatisaction Jdescribed 10 this subparagraph 2, including court costs and artorneys
feew, o1 the Debr 1o such manner as the Morrgagee elects, or, ac the Mortgagee™s option, the entice amaunt, or any part thercof, so tev=ived may be released or
auy be uted 1o rebuild, repair or restore any or alt of the improvemenes lovated on the Real Bsrare,

The Moregageor aprees to take goosd vare of the Real Estate arnd alt improvernents located thereon and not to commit or permic ans s aste thereon, and ar all
fooes Boopunntain sacl improvements 1 as gm‘n..l canditien as they now are, reasonable wear and cear l:}.u:ptl.'d.

Notwithstanding any other provision af this mortpape o the note o notes cvidencing the Diebt, the Debr shall bevome imlllfdiﬂlft‘r' Jue and FJ‘!'“H‘?- at the
EHHM wF the Mnrtgslgce. upcn the copveyanue uf the Real Eecare, or any part thereof ar any lnterest therein.

The Muortgagor agrees that no delay or fajlure of the Mortgagee 1o evercise any option o declare the Debr due and payable shall b2 deemed a waiver of the
MMoergagee’s night to eacrcise such option, either as t any past or present defaule, and it is agreed that no teems or conditions contained in this mortgage may b
woved, aliered or changed except by i written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Alter delaule an the part of the Mortgagor, the Mortgagee, upon bl Bled or other proper legal proveeding being vommenced for the foredJosure of this marr
e, shall be entitled o the appointment by any competent ourt, without nutice o any parey, of a reverver for the rents, issues, revenues and profics of the
Beal Extate, with power to Jease and control the Real Estate, and with such ather powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if che Mortgagor pays the Debe twhich Dbt includes the indebredness evidenced by the promissary mute or potes
veferred o hereinbefore amd any and all extensions and renewals thereof and all interesc on sand indebredness 2nd on any and all such extensions and renew s
aid rennburses the Mortgages for any amounts the Morggagee has pacd oo posy ment ol Liras or insursnee premiums, and interest thereon, and fulbills all of 1~
chiligarons under this '““f'-’l-l“l;"f- this o evance shatl be pull and vond Bar b 1D any warranny or tepresentation made in this mortgage s brea hed or proses
Ealee e s materinl respra s 423 deloule s made inothe due performance o anv covenant or agreement of the Muortgagor under thiz mesteage; (3 delaule s made
i the payment o the Morrgagee of ans sum pand by the Mortgagee uteder the authority of any provision of this morrgage: {3 the Debr.or any pare thereol, s
b s npaid at maruriceys (39 the incerest of the Mortgagee in the Real Estare hecornes endingered by renson of the enforcement of any prior len o encum:
Ve e thereon: (83 ang staterment of Do - filed against the Real Estate. or any pase chergof, under ehe statutes of Alahama celating to the liens of mehames and
ootk men fwrt bt n-g:ird vr the cuistence or nonexistence af the debe or the Lien on which such statement i Fomedt; {7) anv law s pm'-wd PRSI TLT T
Ny -l:hurl.I'IIIH the OO R =Ty of oy spree tRe Pans U ehirs T Lapy of thee [he-bwe op pq_-rml*ring €er authvrl:lng rhe Jeduction uf any such tax Froom the 11ri1“|i.'|.p:!] 11r
oot of the Debr, or by vircue of which any tax, lien or assessment upon the Real Estate shall e charpeable against the owner of thes martgage: (%) any of the
aipatlations contained 1o this mortgage 1< declared invalid or inoperative by anv court of competent jurisdiction: (9 Moegagor, or any of them (3] shall apph, feoe
e conrant o the appaintment of a reverver, erustee or liquiditor dhereot or of the Real Estate or of all or o substantal part of such Moregagor's auets, (b)) be ad-
'r'tl..tl-.'ﬂlf:‘d J |'l;=|.nL1‘up1: or spsodvent or fille 0 1.':;1|u:11.*;|r'g.' T.‘u:l:i[mn Im |!*u1'|L'|:'L_|.pl~ L P L]i!. or admit in writing such Mnrmngur's- :in:l'hllll."'p' F_'E'I'-L‘I'H""f'. o pay such Morr
saapor's debrs as they coroe due, W) make o general assignment for the benefir of creditors, (e} file a petition or an answer seeking rearganization or an arrange:
ment with creditors or taking advaniage of aary insolvency b, or D hle s answer admitting the material allegations of, or consens to, ot default in answenng. «
vetttion biled againse sich Mortgagor i any bankeupeey, rearganizarien or ielvency proceedings; or (10) an order fur selief ar athes judgment or Jevree shall
b eneered by any court of competent jurnishiction, approving a petition seeking liquidation or reorganization of the Mortgagur, or anv of them if mone than one,
O appodnEing i receiver, rustee or liquidaror of any Moergagor or of the Real Estate or of all or a substantial pace of the assets of anv Moregagor; then, upon the
hoappeming of any one or more of said evenes, ar the option of the Morgagee, the unpaid balance of the Debt shall ac once become due and payable and this
Pl s CTf i shall be subject to fore ho-ure and may be foreclosed as.now ;‘Jr-.n"tth_'J II:'I'glu' law in case of pﬂ.‘it‘-l.JLlf TIITLEARCS, and the :"'-1-:}Ttgﬂgt.'c shall be authorized to
ek prmsessacn of the Real Eseare and, afeer giving at Teast twenty one Jays nouce of the time, place and terms of sale by publicarion nnue a week for three con-
covutive weeks iy some newspaper pu'hhuhcj in the county in which the Real Estare is located, to sell the Real Estare in frone of the courthouse Jdoor of sand
oty e public ourery, ro the highest bidder for cash, and to apply the proceeds of said sule as follows: first, ta the expense of advertising, selling and conveying
the Real Extate nod fore bosing this mortgage, including a reasonable artornevs' fees second, to the payment of any amounts that have heen spenc, or thar it imay
chiets e mevessary fo spend, inpay gt insurance premivms, Liens or uther envumbrances, with interest thereon; therd, wo the payment in full of the Lalance of
tiye Thebr whether the same shall or shall not have fully matueed ar che dace of said sale, but nu interest shall be collecred beyond tiie day of sale: and, fourth,
the Babapce, i sy, 1o be patid w de party ot partics appeanng of record o be the owner of the Real Esrare at the time of the sale. after deducting rhe coseof
acertarung who i sioc b owner. The Morggagor agrees that the Mortgagee nuy bidd ar any sale had under the termes of this morrgage and may purchase the Real
Fotute if the hiehest Brdder therefor. Ac the foreclosure sale the Real Estare may be offered for sale and s0ld av a whole without fir<t otesimyg it in any other man
Serloal Ib ey tt' offered Tor sale el sold 1o soy ather manner the Morggagee may elece.

Thy Muocrgigor agrees e pay all coses, including ressonable attoroey ™ fees, incueeed by the Moregages in collecting vr sevuring or atrempring oo vallecr or
wure thee [eba. or ane port thereaf, or o defendityg or atctempring oo Jeferd the priority of thi~ morggage againse any lien or enumbrance on the Real E-rare,
dirless this mortgage = berein expreessly made subject to any such len or -;-n-.'un'.Lr;mL'c; and7ar all costs incurred in the oreclosure of this moregage, cizher
Lindet the power u?:-,r'r: antarned herein, or by virtue of the decree of any coure of competent Jurisdicrion. The full amount of such coses incurred by the Mo
oo il e a pare oot tee Diebe and shall be secured by this moregage. The purchaser acany surh sale shalt be under no obligation 1o see to the proper applioa
tasm of the purchase norev. In the event of a sale hereunder, the Moregager, or the owner of the Dbt and mortgage, or auctioneer, shall exceure to the par:
cheeer, dor and in the same of the Mortgagor, a strcutory warranty Jeed 10 the Beal Estage.

Plueal e sngubar words used herein to Jesignate the undersigoed <halt be construed o refer to the maker or morkers of thic mortzage, whether ane or more
regieal l’\t'ru_mi, l.'nrru}r:lzinni. i Litliens, pnrtnurﬁhipﬁ or other entities, All covenants and aETeCmenis herein made by the llr'ldi.‘l"'--__’.tll‘d shall bind the heres,
personal representatives, successors aod assigns of the undersigned; and every option, right and privilege beeein reserved ur secursmd o the Mortgagee, ~hall

mare to the benefie of the Morgagee™s sucvessors and assigns.

I sirnoss whereof, rhe u|1d:.=r~.i;,1llud !‘!-‘lurrg:lgur has (have} exe uted chis mstrument on the dage firse weitten abwwe.
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ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Alabama }
ghelby  _suney |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of saidinstrument, £ he__¥xecuted the same voluntarily on the day the same bears date.

(Given under my hand and official seal El';is 21st day of ., 19 ﬂﬂ__\.}u X
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ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama ]
e _County
[, the undersigned authority, a Norary Pubtlic, in and for said county in said state, hereby certify that
whose name as of . a

-orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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