(400 MORTGAGE

e e e e e e pae st ot rfage . '(Pi' in 'y, and the Mortgagee,. W00 s gl
_DAVIN & COMEANY OHMM’/W .*_l"_’..u&_.L_.'" .L% ...... ., a corporation organized and existing
underthe laws of . . .. P s Lo , whose address is. ...~ 0 . Box ?565"‘“" -

lllllllllllllllllllllllllllllllllllll

WHEREAS, Borrower is indebted to Lender in the principal sum of  F1tly—loul LODUBCELN T rm s
fifty and no/100 (554 »350.,00) Dollars, which indebtedness is evidenced by Borrower’s notc

llllllllllllllllllllllllllllllllllllllllll

dated, . .. MAY ﬁi—f_r 1984 (herein “Note™), providing for monthly installments uffrincipal and inlerest,

-------------

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (heremn

“Future Advances”), Borrower does hereby grant and convey 1o ILender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of . . . .. Shelby ... ... ... ..c...oen.

‘ , State of Alabama:

llllllllllllllllllll

Lot 34, according to the Survey of Indian Valley, Second Sector, as
recorded in Map Book 5, Page 75, in the Probate Office of Shelby

County, Alabama,

Mineral and micing rights excepted.
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- TN g Subject to: All easements, restrictions and rights of way of record.
P .
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{ o ;-g The proceeds of this loan have been applied to the purchase price of the
: &3\ " property described herein conveyed to mortgagors simultaneously herewith.
N
o 3 REFFRENCE 1S HEREBY MADE TO THE RIDQER TO THE MORTGAGE WHICH.I$ INCORPORATED
~ HEREIN FOR ALL PURPOSES AND DATED of « QxR ¥
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which has the address of . . .5008. Indian .Valley. Road....... Birmingham ... o.oveeernii i ,
; [Street] {Cily]

....... Al..35244 ..........(herein “Property Address™);
[State and Zip Code]

To Have AND T HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, nights, appurlenances, rents,
| royalties, mineral, oil and gas rights and profits, watcr, watcer rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leaschold
i cstate if this Mortgage is on a leaschold) are herein referred to as the "Preaperty™.

Borrower covenants that Borrower is lawfully scised of the estale hercby conveyed and has the right to morigage.
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations. casements or restrictions
listed in a schedule of exceptions to coverage in any lithe insurance pulicy insuring Lender's interest in the Property.
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_ 1. Pavment of Principal and Interest. Borrower <hall prompidy pay when due the principal of und inicrest on the
indchtedness oy idenced by the Note, prepayment and Yate charges s provided in the Note. and the principal of and interes)
on any Future Advances secured by thiv Mortgage.

2. Funds for Taxes and Insurance. Subject to applivable 1w or to a written waver by 1 ender, Borrower shall pav
t» Lender on the day monthly installments of principa! and intervst are payabfe under the MNote, until the Note is paid an foll,
2 sum (herein "Funds™) equal to onc-twellth of the vearly tives and awesiments swhich may attain priorty over this
Mortgage. and ground rents on the Praperty. if anyv. plus one-twelfth of yearly premigm mnstallments for hasard insurance,
rlus one-twelfth of vearly premium instellments for mengage incurance. if any. all as reasonably estimated initially and from
time ta time hy Lender an the basis of wasessments annd Bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaraniced by @ Federal or
state ageney {including Lender if Lender is such an institunion). 1 ender shall apphy the Funds to payv said taxes, assessments.
insurance premiums and ground rents. 1ender may not charge for ~o holding and applying the Funds. analyzing said account,
or verifving and compiling said assessments and bills, uniess Tender pays Borrower interest on the Funds and applicahle Taw
permits Lender 1o make such n charge. Borrower and lender may agree in writing at the time of exccution of this
“Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shalt not be reguired 1o pav Borrower any inlerest or earnings on the Funds. Tender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional secarity for the sums secured
Iy this Mortgage,

If 1the amount of the Funds held by Lender, together with 1he future monthly nstallments of Funds payable prior to
lhe due dates of 1axes, assessmients, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, oither
promptly repaid o Borrower or credited to Borrawer on monthly installments of Funds, If the amount of the Funds
held by i.ender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fali due,
Borrower shall pay ta Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Barrower requesting payment thereof.

Upon payment in full of all sums secured by this Maortgage. |.ender shall promptly refund to Borrower any Funds
held by Lender. Jf under paragraph 18 hercof the Property 1< sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
l.ender at the time of application as a credit against the sums sccured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under the
Note and paragraphs 1 and 2 hereof shalt be applicd by I_ender first in payment of amounis payable to Lender hy Borrower
under paragraph 2 hereof. then to interest payable on the Note. then 10 the principal of the Note. and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay ali taxes. assessmenis and other charges. fines and impositions attributable to
(he Property which may attain a priority over this Morigage. and leasehold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to [ ender all notices of amounts due under this paragraph. and tn the event
Borrower shall make payment directly, Borrower shali prompthy furnish to I.ender recetpls evidencing such payments.
Horrower shall pramptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall ugree in writing to the payment of the ebligaton sccured by
wuch tien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien wn,
legal proceedings which operate Lo prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property insored
against loss by fire, hazards included within the term “eviended coverage”. and such other hazards as Lender may rcgutre
nd in such amounts and for such periods as [ender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required ie pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
nrovided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direcily to the
inSurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptahle to Lender. Lender shail have the right to hold the policies and renewals thereof.
.nd Borrower shall prompily furnish to Lender ali renewal notices and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Upless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the sccurity of this Mortgage 15
not thereby impaired. If such restoration or repair is not econentically feasible or if the security of this Morlgage woukd
he impaired, the insurance proceeds shall be applied ta the sums secured by this Mortgage. with the excess, if any. paid
10 Borrower, Tf the Property is abandoned by Borrower, ar il Borrower fails 1o respond ta Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, 1 ender
s authorized to collect and apply the insurance procecds at Lender’s option either 10 restoration or repair of the Property
or to the sumns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principad shall not extlend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereol or chunge the amount of
wuch installments. If under paragraph 18 hereof the Properiy s acguired by Tender, all right, titte and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting fram dannage to the Properiy prior to the sale
or acquisition shall pass 10 Lender 1o the extent of the sune wecured by this Morteaee immediately prior 1o such sale or
acquision.

6. Presersation and Maintenance of Property: Leaseholds: Condominiums; Planned L'nit Developments. Borrower
whall keep the Property in good repaur and shall not cornilil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any icase i thie Mortgage s on o leaschold. I this Mortgage v on s TSI
condominium or a planned unit deselopment, Borrawer <hualb perlorny Al of Borrower's obhigations under the dectaration
or covenanis creating or govermng the condommnnm or phanned it development. the by-laws and regnlations of the
condominium or planned unat deselopment, and canstituent Jocunwents. 10 o condominium or planned umit Jdevelopinent
rider v executed by Bogrower and recorded logether siih this Maorigare, the covenants and apreements of sueh nide
hall be ncarporated inte and shudl amend and sopplement the cosenunts and agrecinents of this Mortgage as if the rider
were a patt hercof.

Ustrorst CovienanTs, Borrower and Lender covenant amt arree as follows:

7. Protection of Lender's Security, 11 Bornower fads o peiform the vovenants and agreements contaned e this
Moripage, or if uny acton ar proceedimg s communced which nuterially atfects Lender's mterest in the Property,
meluding. but nat limited o, eminent denmain, insely e code enloreement. or arrangements o proceedings involving
bankrupt or decedent, then Lender st bender’s option, upon notice to Borrower. vy make such appearances, dishurse such
s and take such action as is necesary to protect Feador’s interest. including, hut hot Himited . disbursement of
reasonable sttorney's fees and entry upon the Property 1o nthe repairs. 10 Lender reguired mortpage INSUTANCe 4 o
conditinn of making the Joan secured by this Morigoge, Bonower shudl pay the premiems reguired 1o mainton sulch
insurance in cffect until such tme as the reguirement for such nsurance terminates 1 accordance with Borrower's and
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1. endes’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage nsurance preminms 1 the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon. shall become addiitonal
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amonnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle fram time to time or outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest a1 the highest rate
permissible under applicable law. Nothing contuined in this paragruph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.cnder may muke or cause to be made reasonable entrics upon and inspections of the Property. provided
that .ender shall give Borrower notice prior to any such inspection specifying reasonable canse thercfor related to l.ender’s
inrterest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection wi‘h any
conglermnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. arc hereby o signed
and shall be paid to Lender.

In the event of a tota) taking of the Property. the proveeds <hall be upplied to the sums secured by this Morigage,
with the cxcess. if any. puid to Borrower. Tn the cvent of a partial taking of the Property. unless Borrower and T.ender
atherwise agree in writing. there shall be applied 1o the sums secured by thrs Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgape immediately prior to the da‘e of
taking bears to the fair market valuc of the Property immediately prior to the date of raking, with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such nottce s
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to princtpal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate to release, n any manner.
the liahility of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thic Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw. shall not be n waiver of or preclude the cxercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Tender shall not be a waiver of Lender’s
right ta accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by taw or equity, and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used to
mterpret or define the provisions hereof,

14. Notice. Except for any notice required under appficable law > be given in another manner. {a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such notice hy certified mail addresscd to Borrower at
the Property Address or at such other address as Borrower may designalc by notice to Tender as provided hercin. and
(b) any notice to Lender shall he given by certified mail. return receipt requested. to l.ender's address siated hercin or {o
such other address as Lender may designate by notice tv Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borsower or Tender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument coveringe
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property i< located. In the
event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Naote are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is seld or transferred
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. {b) the creation of a purchase money sccurity interest for household appliances, {¢) 2 rransfer by devise.
descent or by operation of law upon the death of a jeint tenant or (d) the grant of any leasehold interest of threc yeors or less
not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Ecnder
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s sutisfactory to Lender and thut the interest payable on the sums secured by this Mortpage shall be at such rate as Lender
shalt request. If l.ender has waived the option to accelerate provided in this paragraph 17. nnd if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If 1.ender exercises such option to accelerate. [onder shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower mayv pay the sums declared due. 1 Borrowur fuils (0 pay such sums prior to the expiration of such pernoad.
[ ender may. withouwt further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

Non-Unpirorst Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agrcement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martpape,
Lender prior to acceleration shall mail notice to Borrower av provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required {0 cure such breach; (3) a date, not less than 30 days from the date |he notice is mailed o Borrower,
hy which such hreach must be cured; and (4) that failure 1o cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may dectare all of the sums secured by this Marigage fo be immediately
due and payable without further demard and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled 1o collect 3l reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atineney’s fees,

If L.ender invokes the power of sale, Lender shall mail a copy of 2 notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the netice of sale once a week for three conseculive weeks in some newspaper
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published in.... ... Shelby ... ... ... .....County. Alabama, and thereupon shall sell the Property to the highest
hidder at public auction at the front door of the County Courthouse of said Counly. Lender shall deliver to the purchaser
Lender's deed conveving the Property so sold. Lender or Lender’s designee may purchasc the Property at any sale.
Borsower covensnts and agrees that the proceeds of the sale shail be applied in the following order: (a3) to all reasonable cosls
and expenses of the sale, including, bui not limited to. reasonahle attorney’s fees and costs of title evidence; (b) to all sums
secnred by this Morigage; and (¢) the excess, if any, to (hie persan or persons lIepally entitled thereto.

[9. Borrower's Right io Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortpage.
Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any lime
prior to the earlier 1o occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage of (it} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and noles sccuring Future Advances, of any, had no acceleration occurred: (b) Borrower
curcs all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation tn pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appeintment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to cotlect and retamn such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or sbandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, 1ake possession of and manage the Property and to collect
the rents of the Property including those past duc. All renis collected by Lender ar the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lendcr and
the receiver shall be lizble to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuli and void, and
Lender shall release this Mortgage. without charge to Borrowes. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Bosrower hereby waives all nights of homestead exemption in the
Property and relinquishes ali right of dower and curtesy in the Property.

[N WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:
e, Q&ﬁ—a%ﬁ ..... .. (Seal)
' ROBERT G. BYRON —Borrower
e e e R G e et am s eseemr s h Ay - M . ceer s -(Seal)
—Borrower
STATE OF ALABAMA,. ... ... Jefferson
On this. .....c%. 7. .. .day of e -
a Notary Public in and for said county and in said state, hereby certify that . Robert G. Byron and his wife,
......Lori G, Byron . . . .. e e , whose name(s)........ are ... signed to the
foregoing conveyance, and who. ... 8L& ., ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, ¥.he.Y. executed the samc voluntarily and as. their = act on the day the same
bears date.

Given under my hand and seal of office thisthe. . ... ....

My Commission expires: — / 2.3 / v i~d

This instrument was prepared by =500 00 L g A

{Space Below This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE RIDER

{(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 2}‘ dayof . May ... ............1984
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”) of the same date %ven_hy the undersigned (the “Borrower™} to secure Borrower’s
Adjustable Rate Noteto .. Stockton, Whatley, Davin & Gompany

.................................................................................... {the “Lender™) of the same date (the “Note™} and covering the
property described in the Security Instrument and located at

....2008 indian Valley Road, Birmingham, Al. 35284 .
[Property Address] Traeen

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest! rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 112127 ... %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“3  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ....... JUNL ... , 19...85......, and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a *“Change Date.”

i (B) The Index
" Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avatlable by the Federai

'- ™ Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
1 O\ “Current Index.”
j lf: If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
4 g_? information. The Note Holder will give me notice of this choice.
: ™ The Initial Index value of this Note is .L0..98%.
-t (C) Calculation of Changes - fifty hundredths
- Before each Change Date, the Note Holder will calculate my new interest rate by adding WO, angercentage points
e (...2:20 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
fé of one percentage point (0.125%). Subject to the limits stated in Section 4D)below, this rounded amount will be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal balance of my loan 1 am expected to owe on the Change Date in full on the matunity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall not be increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage point (1.0%) from thf ?Eﬂ interest I have been paying for the preceding twelve months. My interest
rate also shall never be greater than ... 7.0 04!

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my ruonthly payment changes
again,

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include infermation required by law to be given me and also the title
and telephone number of & person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:
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4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o
_ the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
) in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph; and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
eﬁdencing; such payments. Borrower shall promptly discharge any lien which has prionty over this Security Instrument,
; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing
: to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof: or {¢}shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

q If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
' Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the p-et forth above within ten days of the -f notice. -
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C. NOTICE

Uniform Covenant 14 of the Secunty Instrument 1s amended to read as lollows:

14. Notice. Except for any notice required under applicable law to be given m another manner, (a} any notice {o
Borrower provided for in this Secunity Instrument shall be given by delivering 1t or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by nolice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Securnity
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Secunty Instrument 1s amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Secunity Instrument combines umform
covenants for national use and non-uniform covenants with himited variations by jurisdiction to constitute a umform
security instrument covering real property. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or rhe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and

the Note are declared to be severable,
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uiniform Covenant ! 7 of the Secunty Instrument is amended to read as follows:

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or an interes! therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare ail the sums secured by this Securnity
Instrument to be immediately due and payable. However, this oplion shall not be exercised by Lender 1f exercisc is
prohibited by Federal Jaw as of the date of this Security Insirument.

[f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph {4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph {8 hercof
Notwithstanding a sale or transfer, Borrower will continue to he obligated under the Note and this Secunity Instrument
unless Lender has released Borrower in wriling.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (*“Future Advances”) is deleted.
G. LOAN CHARGES

If the loan secured by the Security Instrument is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

In WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

JBEEET C. BYRDN Borrower
3o U(\)Qg;m/ eremeneeenen e e A Seatl)

LORIT ‘Borrower
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