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MORTGAGE

THIS MORTGAGE is made this, .. . . .. 28th . day of ... Y e ,

1984 between the Grantor,, . Donald Gibbs Lawson, a single wan,

..........................................................

Savings and Loan Association of Birmingham a corporation organized and exist
under the laws of .. the State of Alabama =~ whns: ad:iress anll? Wtﬁeg .r.E.t. EIIS 1“3
Street, Birmingham, Al abama 35203 (herein “Lender™).

dated . May 28th, 1984 ... .. (herein “Note™), providing for mnmhlj installments f)&;:gincipal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. une lst, 19799 ...........

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (heren
“Future Advances™), Borrower does hereby grant and convey to Lender agf_ll [I%ndcr's successors and assigns, with

: : , elby
power of saie, the following described property located in the County of . .. .0 e vt v

.................... , State of Alabama:

Commence at the Southwest corner of the Southeast 1/4 of the Northwest

1/4 of Section 5, Township 19 South, Range 1 West, Shelby County, Al abama,

and run North along the West line of saild 1/4-1/4 Section for 395.25 feet

to the point of beginning; thence continue North along last stated course
592,76 feet; thence 89°14'45" right and run East 100%9.80 feet; thence
114°24'51" right and run Southwesterly 651.65 feet; thence 65°387'09" right

and run West 748.42 feet to the point of beginning of herein described parcel.

SUBJECT TO: (1) Taxes for the current year 1984 and subsequent years.

(2) Titla to minerals underlying caption lands with mining rights and
privileges belonging thereto. (3): Transmission line permits to Alasbama Fower
Company recorded in Deed Book 109, Page 496, and Deed Book 185, Page 132, in the
Probate Office of Shelby County, Alabama. {(4) Agreements between Mrs. Lena Lee
Thompson and Walter R. and J.E. Rutherford, dated July 29, 1955, and recorded 1in
Deed Book 174, Page 402, and amended March 25, 1967; and agreement between Jolm
Walter Attaway and Gladys and J. E. Rutherford, dated July 26, 1955, and
recorded in Deed Book 174, Page 405, and asmended March 27, 1967. (5) Agreement
- between Donald Gibbs Lawson and wife, Rita Crum Lawson and Albert E. Britton =and
| wife, Margaret L. Britton, dated August 28, 1971, end recorded in Deed Book 269,
Page 772, in said Probate Off ice.
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which has the address of . .. RGUtE : 1’ POX 643 . B ................... e © Edﬂ .................. ,

Al abama 35094

(Stale snd Zip Codel

To Have anp To Horp such property unte Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits. water. water rights. and waicr stock, and all fixtures now or hercafter
attached to the Property, all of which. including replacements and additions thereto, shall be deemed to be and remain
a part of the properiy covered by this Mortgage: and all of the foregoing. together with said property (or the lease hold
cstate if this Mortgage is on a leaschold) are herein roferred to as the “Property’™.

Borrower covenants that Borrower is fawfully seised of the cstate hereby conveyed and has the nght to mortgage,
yrant and convey the Property, that the Propuerty s unencumbered. and that Borrower will warrant and defend
generallv the title to the Property against all ctaims and demands. subject 10 any declarations, casemems or restrctions
listed in a schedule of exceptions to coverage in any nile insurance policy insunng Lender’s interest in the Properts
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U~iForst CovEnanTs. Borrower and Lender covenant and aeree as follows:

_ 1. Payment of Principal and Interest. Borrower shall prompily pay when ¢tue the principal of and interest on the
indebtedness evidenced by the Note. prepayment and fate charges as provided o the Nate, and the principal of and interest
on any Future Advances secured by this Mortzage.

2. Founds for Taxes and Insurance. Subject to applicable law or to a wntfen waiver by 1. ender, Berrower ~hall pay
to Leader or the day monthly installments of principal and interest are payable under the Nole, unti! the ~Nate is paid mn full,
a sum (hercin "Funds™) equal to onctwelfth of the yearly taves and assessments shich may slia prngity over tois
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly preminm instaltments for hazard nsorance,
plus ane-twelfth of vearly premium installments for mortgage insurance, if any. all as reasonahly estimated initially and from
time to time by [ ender on the basts of assessments and bills and reasonabile estimates thercof,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (2 pay said laxes, assessments.
insurance premiums and ground rents. [.ender may not charge for so holding and applying the Funds, analyzing samd azcount,
or verifying and compiting said assessments and bills, unless | ender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agree in wntng at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is made or applicable law
requires such interest to he paid, Lender shall not be required to pay Borrower any interest or €arnings on the Funds Lender
shall give to Borrower, without charge, an annual accouating of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tazes,
assessmenls, insurance premiuvms and ground rents as they fall due. such evcess shall be. at Borrower's option. zither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and grouad rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Leader shall promptly refund to Borrower any Funds
held by Lender, 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments., Unless applicable law provides otherwise. all payments received by Lender under the
Nore and paragraphs | and 2 hereof shall be applied by lender Arst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to intersst and
principal on any Future Advances.

4. Chacges; Llens. Borrower shall pay all taxes. assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Mortgage. and leasehold pavments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
‘Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

* such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien 1n,

vt

Tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5 Hazard Inserance. Borrower shall keep the improvements now existing or hereafter crected on the Property insurcd
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

. such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

' ‘The insurance carrier providing the insurance shabl be chosen by Borrower subject to approval by Lender; provided.

~.that such approval shall not be unreasonably wrthheld. All premivms on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form aceeptable to lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender sha!l have the right to hold the policics and renewals thereof.
and Borrower shall prompily furnish to Lender all renewat notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carricr and Lender. [.ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage IS
not thereby impaired. If such restoration or repair is not cconomicully feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
lo Barrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to 1.ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, J.ender
is authorized to collect and apply the insurance proceeds at lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amoum of
such instal!ments. If under paragraph 18 hereof the Property i acquired hy Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Morigage immediately prior to such sale or
acquisition.,

6. Preservation and Muaintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage Is on . teaschold. If this Mortgage is on a unit in a
condominim or u planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominivm or planned unit development, the by-laws and regulations of the
condominium or planned wvnit devclopment. and venstituens documients. If a condominium or planned unit development
rider is executed by Borrower and recorded topether with this Morigage. the covenants and agreements of such nider
shall be incorporated into and shill amend und supplenment the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Proteclion of Lender's Sccurity, 11 Borrower fails to perform the covenants and agreements contained tn this
Mortgage. or il any action or proceeding is commenced which materially affects Lender’s interest in the Property,
inclieding. but pot limited to. eminent domain, insolvency, code Gunncenicat. of arrangements or procecdings involving 2
pankrupt or decedent. then Lender ut | ender’s vption. upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender’s interest. including. but not limited to, disbursement of
rcasonable attorney's fees and eniry upun the Property to make repairs. If Lender required mrorigage insurance as a

" condition of making the loan sccured by this Mortgage. Borrowcr shall pay the premiums required to maintun such

insurance in effect until such time as the requirernent for such insurance terminates in accordance with Borrowers and




Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additicnal
indehtedness of Borrower secured by this Morigage  Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting pavment thereof, and shall bear interest from the
data- of disbursemen; at the rate payable from time to time on outstanding principal under the Note unless payment of
i lerest at such rate would be contrary to applicable law_ in which event such amounts shall bear interest at the hiphest rate
permissible under applicable law. Nothing contained in this parapraph 7 shall require Lender fo incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related ta Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection wilh any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are herehy as<igned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums sccured by thiv Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
olherwise agree in writing. there shall be applied 1o the sums sccured by this Mortgage such proportion of the proceeds
as i equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the dare of
taking bears to the fair market value of the Property immediatcly prior to the date of 1aking. with the halance of the proceeds
paid to Borrower,

If the Properly is abandened by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or sefile a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice 1
mailed. Lender is authorized to collect and apply the proceeds. at Iender's option. either to restgration or repair of the
Property or to the sums secured by this Mortgage. f - o

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to ‘principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereaf ‘or change the amount of
such installments. T '

10. Borrower Not Released. Extension of the time for paymeni or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o rclease, in any manner.
the hability of the original Borrower and Boarrower's succescors in interest. Lender shall not he requirgd 1o commence
proceedings against such successor of refuse to extend time for pavmem or ofherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interesh.

{1. Forbearance by Lender Not 3 Waiver, Any forhearance by I ender in exercising any right or remedy hereunder. of
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercisc of any such right or remedy.
‘The procurement of insurance or the payment of taxes or other liens or charees by Lender shall not he o waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics provided in thic Mortgage are distinet and cumulative to any other right or
remedy under this Mortgapge or afforded by law or cquity. and may he cvercised concurrenthy, independently or successively.

{3. Successors and Assigns Bound: Joint and Several I jabitity: Captions. The covenants and agreements herein
contained shall bind, and the right< hereunder shail inure to. the respective suceessors and assigns of [ender and Borrower.
subject to the provisions of paragraph 14 hereof. All corenants and agreements of Borrower shall be icint and several
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be uscd 10
interpret or define the provisions hereaf. y

t4. Notice. Except [or any notice required under applicable law to be given in another manner, {a) any nofice to
Borrower pravided for in this Mortgage shall be given by mailing such notice by certified mail addressed fo Borrower at
the Property Address or at such other address as Borrower may designate by notice to lender as provided herein. and
(b any notice 1o Lender shall be given hy certificd mail. return receipt requested. to Lender’s address stated herein or 1o
<uch ather address as Lender mav designate by notice 10 Borrower as provided herein. Any notice provided for in thi~
Mortgage shall be deemed 10 have been given to Borrower or Tender when given in the manner designated heremn.

15. Uniform Mortgage; Governing Law: Sev erability. This form of moripage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a vmiform security instrument coverine
real property. This Mortgage shall be governed by the taw of the jurisdicoon in which the Property 15 located. In the
event that any provision or clause of this Mangage ar the Note conflicts with applicahle law. such confict shalt now affest
. other provisions of this Mortgage or the Note which can be giver effect without 1he conflicting provision. and 1o this
;, end the provisions of the Morigage and the Note are declured to be severable.

. 16. Borrower’s Copy. Borrower shalt be furmished conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properfy: Assumption. 1f all or any part of the Property or an interest therem i« sold or transferred
by Borrowcr without Lender’s prior writien comsent. excluding fay the creation of o lien or cncumbrance subordiniie to
this Mortgage. (b} the creation of a purchase money security interest for household appliances, (c) a transfer by devisc.
+ descent or by operation of law upon the Jeath of a joint tenant or fds the grant of any leasehold interest of three years o7 less
" not containing an option 10 purchase, Lender may. at {.cnder's option. dedlare all the sums secured by this Mongage o be
immediately duc and payable. Lender <hall have waived siich option to aceelerate if. prior to the sate or transfer. 1ender
and the person 1o whom the Property is to be old or transferred reach agreement in writing that the credit of such person
iv sotisfactory 10 Lender and that the intcrest payable on the sums swoeured by this Mortgage shall be at such rate as l.ender
sha!l request. 1f Lender has waived the option to aceelerate provided in this paragraph 17, and if BOrrower's sUccessar 1n
interest has executed a writien assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
ablipations under this Mortgage and the Note.

Il 1.ender evercises such option o acceleraie. Lender ~hall mail Borrower notice of sceeleranion in accordance with
paragraph 14 hereof. Such notice shall provide a period of noet 1o than 10 Jave from the date the notice 1S mailcd within
which Borrower mayv pay the sums declared doc, 1f Borrower s 1o pay sich sums prior to the expiravon of wich perund.
[.cnder may, without further netce or demand on Barrower. myoke any remedics perniticd hy paragraph I8 hereol
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Nox-UNtEors Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Excupl as provided in paragraph 17 hercof, npon Borrower's breach of any covenant ov
agreencnt of Borrower in this Morigage, including the cevcnants to pay when due any sums secured by this Martpage,
Lender prior to acceleration shall mail notice lo Borrower as prosided in paragraph 14 hereof specifying: (1) the hreach;
(2} the action reguired to cure such breach; (3} a2 date, not less than 30 davs from the date the nolice is matled to Boarower,
by which such hreach must be cured: and (4) that failure (o cure such breach on or before the date specified in the
notice may resull in acceleration of the sunm secured by (his Maortgage and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to bring a courl action lo assert the non-exislendc
of 2 default or any other defense of Borrower to acceleration and sable, If the breach is not cured on or before the datc
specified in the notice, Lender af Lender's option may declare all of the sums securcd by this Mortgage to be immediatels
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, bul nof limited fo, reasonable attorney’s fces.

If Lender invokes the power of sale, Lender shall mait a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the nofice of sale once a week for three conseculive weeks in some noewspaper
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published in. Shelby. .. ... ... .Counly, Alahama, and thereupon shall sell the Property to the hiphest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Properly at any sale.
Borrower covenants and agrees that the proceeds of the sule shall he applied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited 10, reasonuable attorney’s fees and costs of title evidence: (b) to all sums
secured by this Mortgage; and (¢) the excess.df any, 10 the person or persons legally entitied thereto.

19. Borrower's Right 1o Reinstate. Notwithstanding [ endet’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the eaclier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contamned in this
Mortgage or (i) entry of a judgment enforcing this Morigage f: (1) Borrower pays [ ender all sums which would be then
due under this Moitgage. the Note and notes secuning Future Advances. if uny. bad no acceleration occursed: {b) Borrower
cures ali breaches uf any other covenants or agreements of Horrower cantaimed in this Mortgage: {¢) Borrower pays all
reasorable expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this N nrtgage
and in enforcing Lender’s remedies as provided in paragraph 13 hereof. including. but not limited to. seasonable attorney’s
fees: and {(d) Borrower takes such action us Lender muy reasonably require 1o sssure that the tien of this Mortgage. Tended’s
mterest 10 the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue nn:mpaired.
L'pon such payment and cure by Borrower, this Morigage and the obligations secared thereby shall remain in full foree and
elfect as of no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereonder, Borrower
hercby ussigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retamn such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first 10
payment of the costs of management of the Property and coliection of rents, including. but not limited to, receiver’s fees
premiums on receiver's bonds and reasonable attorney’s fees. and then to the sumis secured by this Morigage. Lender and
the rcceiver shall be liable to account for only those rents actually received.

21. Fuoture Advances. Upon request of Borrower, Lender, at Lender’s option pnor to release of this Morigage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Marigage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

A 33. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e Signed, sealed and delivered
" in the presence of:
-

. Do ’ o
” 1bbs Lawson
.......................................... OGN GNP 3 2:1)
R —Borrower
] Jefferson
STATE OF ALABAMA,. .. ....... e e e e County ss:
’ . 28th May 84 the undersigned
Onthlﬁ.:.: ......... '.daynf ..... EREETERS ,I@....,I.+. ...... Dotald ‘G1bby Léwson, o ‘sfngle’
A yotary Public in and for said county and in said state, hereby certify that. ... .. .. T LR
A fh e qg e e e e , whose name(s). .. ............. signed 10 the
foregoing conveyance, and who. ... ... ... .. known (o me, acknuwledgedhli%fnre me that, being informed of ‘the
contents of the conveyance, . . he.. executed the same voluntarily and as. ............. act on the-day the same
bears date.
Given under my hand and seal of office this the . .

My Commission :xpires:oz f; __*! S/

. .%l:}}‘.:ri;._ ., .E'.
¥y Hay ..... t"ﬁnﬁ: 5'198,.
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-------- - .. " u ihl '-.‘._? L,
MNotary Public B
L Q"'- .
2 o Corretti & Newsom ' kS
- | g A o
fé This instrument was prepared by. . 1804 - 7tir ‘Avenne’ Noxth, "Birmingham, ' Alabama ™ nY
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