/ MORTGAGE CORPORATION
V OF THE SOUTH

A SURS) ¥ OF
I HE FIRET NATIGMAL DA OF BOSFON

Cory.
STATE ﬁF ALABAMA,

COUNTY oF Jefferson

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE mads and entered into this J&-ﬂﬁﬂ day of April .19 B4  .byand
King & Fowler Real Estate, Inc., a corporation

between

{hereinafter referred to as Mortgegor, whathar one or mors), and MORTGAGE CORPORATION OF THE SOUTH, an Alabama corparaticn, hersinakier
referred to as Mortgagee,

e WITNESSETH:
@ WHEREAS, the Mortgagor is justly indebted to the mortgages in the principal sum of Two Hundred Fourteen
H . m—— ——
g Thopsand and NO/100=m——~—r—rm=m— DOLLARS ($]14,000.00 },

arean, on damand or as otherwise pravided therein; and

g; sa much as may from time to time be dishursed hersundar, 83 evidenced by a nota bearing even date herewith, payable to said Martgages, with interast

WHEREAS, the Mortgegor has agreed 10 grant this Mortgage to tha Mortgagee in order 10 tecure such sum, or sa much hersaf as may from Time
1o time be disbursed, including future sdvances to be advanced from tima to time, and &ny extensions or renewals thereof, and all other indebiedness .«
ghn Mortgagor 1o tha Mortgages, absoluts or contingent, whethfir now owing or hereafter contractid,

NOW, THEREFORE, the Mortgagar, in consldaration of the indebtednass above mentioned, and to secure the prompt paymaent of same with in-~
teresi thereon, and ail other indebtedness of the Mortgagor to the Martgages, whether now exlsting or hereafter incurrad, and all extensions and rendwals
herecf or of any indebtadness of the Martgagor to the Mortgagea, and further to secura the performance of the covenants, conditions and agresmants
hereinafter sat forth, have bargained and sold, and do hareby hargain, sell, alien, grant and convey unto tha Morigagee, its successors and assigns the fol-
towing descrlbed real estats, lying and being in Sl'ﬂ]h_‘f County, Alabama, 10-wil:

Aparcelnflarﬂlccatedmsﬂtim%, Township 20 Socuth, Range 3 West, Shelby County,
Alabama, nore particularly described as follows: Begin at the Northwesterly corner of Iot
5¢ fo Kingwood, First Addition, as recorded in Map Book & page g0 in the office of the
Judge of Probate in Shelby Oounty, Alabama, thence in a Scutheasterly direction, along

the Northeasterly line of said Iot 54, a distance of 135.0 feet; thence 87 deg. 0& min.

23 sec. right, in a Southwesterly direction, a distance of 265.57 feet, thence 77 deq.

30 min. 01 sec. left in a Southeasterly direction a distance of 143.51 feet, thence 23
deg. 1) min. 38 sec. xight in a Southeasterly direction, a distance of 140.81 feet, thence
18 deg. 31 min. 48 sec. right, in a Southeasterly direction a distance of 132.49 feet,
thence 82 deg. 46 min, 48 sec. left, in an Easterly direction a distance of 151.39 feet,
thence 90 deg. left, in a Northerly direction a distance of 11.20 feet, thence 90 deg.
right, in an Fasterly direction a distance of 50.0 feet to the beginning of a curve o

the left, said curve having a radius of £33.92 feet amd a central angle of 3 deg. 34 min.
thence 90 deg. left to tangent of said curve, thence along arc of said curve, in a
Northerly direction a distance of 91.24 feet to end of said curve, thence 30 deg. right
from tangent of said curve, in a Northeasterly direction, a distance of 164.33 feet,
thence 102 deg. 54 min. 24 sec. left in a Northwesterly direction, a distance of 273.03
feet, thance 11 deg. 59 min. right, in a Nortimesterly direction, a distance of 80.79
foot, thence 9 deg. 49 min. 27 sec., right, in a Northerly direction, a distance of 108.69
feat, thence 7 deg. 55 min. 57 sec. right, in a Northeasterly direction, a distance of
180.0 feet, thence 90 deg. left, in a Souttwesterly direction, a distance of 442.07 feet
to the beginning of a curve to the right, said curve having a radius of 25.0 feet and a
central angle of 79 deg. 20 min. 16 sec. thence along arc of said curve, in a North-
westerly direction a distance of 34.62 feet to a point on the Northeasterly right of way
line of King Charles Oouxt, thence 180 deg. right,rreasuraitnthetangentnfammtﬂ
the right, said curve having a radius of 245.24 feet and a central angle of 28 deg. 51 min. |
44 sec., thence along arc of said curve, and said right of way line, in a Southwesterly
direction, a distance of 123.54 foet to end of said curve, thence continue in a Scouth-
westerly direction, along said right of way line, a distance of 40.9 feet to the point of
beginning. Being situated in Shelby County, Alabama.

\/}ﬁ?- Corpd

; TOGETHER WITH 2li building materials, equipment, fixtures snd fittings of every kind or character now owned or hereafter acquired by the Mortgagar

) for the purposs of or used or useful in connectlon with the improvernants located or to be located on the hersinabove described real estate, whather such

T materisls, equipment, fixtures and fittings ara sctually located on or adjacent (o said real estate or not, and whether in storaga or otherwise, wheresoaver

3 the sama ma ed. The parsonal property hergin conveyed B shall include, without limitation, all jumbar and lumber produlls, Dncks,

building stov iding blocks, sand and cement, roafing m;wldnnn. windows, hardware, nalls, wires and

fixtures, hesting squipment and appliances, electrical and gas equipmen appliances, pipes and piping, ornamental and
T : 2ol as amant gf gven an character used or usaful in connecrion with said improvements,

T
e ) ) i

mbing and plumbing
{jxtures, ana in gen-

a.n r




J ] J . ] .

| TOGETHER WITH all the improvemenls now or herealter erected on the sgid real estate, and all rents, issves and profits thereof and the rights,
privileyes and appurtenances thereunto belonging or In anywite apperiaining, including ail gas, eleciric, sieam, hot air and other heating, lighting and
coukiny appardtut, engines, boilers, motlars, bsthtubs, sinks, water closets, basing, pipes, {aucets and other plumbing fixtures wihich are, or shall bie, a1-
1ached 10 any sard improvements now or herealter erected, all of which shall be deermed realty as between the parties hereto and all persons claiming by,
throuyh or urkler them, and conveyed by this smorigage as a part of the security for said indebled ness,

All of the foregoing is sonmwtimes hereinatter for convenience cailed the “Premises’™,

TO HAVE AND TO HOLD the Premises, and every par hereof, unto the Marigagee, its successors and assigns, forever. And the Mortgagor coven-
ants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Premises and has a good right (o setl and convey the same as sloresaid;
that the Premises are free and cltear of all liens andd encumbrances and the Morlgagor will warrant and forever delfend that title to the same unio the Mort-
gayed, iLS fuCCesbors and assigns, against the lawful claims at all persons whomsoeaver,

This morigage is made and accepled an the understanding that the lollowing covenants, conditions and agreements shall continug in eilect so
tong as any portion of the indebtedness hereby secured remaing unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be agvanced by Mortgagee to Maortgugor in accardance wih a con-
struction loan agreement ol even dote herewith, the terms ol which agreement are made a part of this mortgaye, This mortgage shall also secure any ana
all other indebredness now or herealter owing (rom the Morigagor 10 the Mortigagee, _

2, The Mdrtgagar wilb duly and punctually pay the note secured hereby and all other sums sequired 1o be paid by the Mortgagor nercunder.

3. For the benelit 6i the Morigagere, the buildings on said Premises shall be constantly insured against loss by tire &nd other hazurds, casualfivs
and contingencies, exlended covarage, snd other such coverage, in such manner and in such companies and for such amounts 35 may De reguired by the
Martgages, with loss, if any, payeble to Mortgagee, ds its interest may appeéar, and the Mortgagor ooes hereby transter, assign, st over and deliver 10 the
Marigages the fire and other insurance policies covering said property, and it is further agreed that all of the security for said ingdebtedness shall pass to,
and become the property of, the purchaser at any loreclosura sale hereunder, withaut the nucessity ol notice, sale, deed ar other proceedings 1 consum-
mation of such foreciosure, and il the Mortgegor fails to kegp said property insured as abov: - eoitien then the forigagee may, U3 o8 Ophon, msurg said
property for its insuralle value, against loss by fire and other hezards, cesualties and contingongics, ar its g treenehin, and iy ahoant which may e

expended for premivms on such insursnce policies shall be sceured by the Jien o0 this Inon vy e 306 s GaleaeST D0 e dale 01 peyment By the Mort-
gages; il being undersioed avd agreed between the porties hereto that any sum, or sums, ol nney received for any damide Ly e or other rasuioki ; 10
any huilding. or buildings, herein conveyed may be retained by the then holder af the indebtedness secured by this mortgene and aiplied toward pay
of such indebtednoss, either in whale or jn part, or, at the aption of 1he halder of said debt, same may be paid over to 4 trestee, 1€ be named by the Morl-
gagee, il$ SUCCESSOrS Or assigns, to be applied in payment for any repair or repiacement of such building, or buildings, gr ior 4y other purpose or ubject
satisfactory 10 said Mortgagee, without affecting the lien of this mortgage for the Tull omount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste cCommitted or permitted therean. Naturai wear and
tear excepted, and all 1axes ynd assessments or other charges, which may be levied upon or accrug against the Premiises, a« well as ali other tums winich
may be or becoms Hens or charges against the same, shall be paid and discharged by the undersigreri gromptly as and syhes 0 fevied o sssessed and shail
not be pormitted to become delinquent or to take priority over the lien ol this mortgage,

6. Any claim of lien which may be filed under the provitions of the Statutes of Alabamna, relating to the liens of 'r+ -0unics OF maternaimen, snall

ma prompily paid and discharged by the undersigned and shall not be permilted to 1eke priority over the lien of this manaz

8. Any and all legal ragquirements, of any governmental agency whergin the Premises are Jocated, shail be fully complicd ~ith by Lhe ' origagor.
7. Should delaull be made in the paymeént of any insurence premiums, taxes, assessments or other liens, of any olher surn, 4y Bercin rowrid | the
%ﬁﬂrtgagﬂe ar assigns shail be authorized to pay same and the sum, of sumns, 50 paid shall be and become a part o1 the inuebtedness secured by rhe mysret-

age, or the Mortgoges or assigns may take possession of the Premises, coflect the rents duée or 1o becorse due theréon and apply 52: & in B3y o1 Sueh
slinquent taxes, assessmeats or other liens or, upon application made 10 any court of competent jurisdiction, O entitied as o inatier o1 night *o Tite op-
aintment of 3 receiver of the rents, issues and prolits to be derived therefrom Bnd with power 10 lease and conteol the Premises [or the Senetil 28 (e
ortgagee or, at its option, the Mortgayee may duclaré the whole of said indetiedness due and payable a1 once and the mortgage May Ly Tulothad ul
greinalter provided, but no delay or iailure of the Mortgagee 1o exercise this right or aay other option herein shali be deemed & wasver G suli right,
8. The Mortgagor agrews to pay reasonable snorneys’ fees and expenses incurred by the Mortgagee in applying 1of a receiver, in UL EECTIONG o8 -

terest in any litigation involving this real estata, in presenting claim under any administration or ather proceeding wileie nrool ol claims s requited Ly
w to be filed, or in loreclosing this morigage by suit in any court of competent jurisdiction, such fees and expenses to be {ar1 SFine dent bereby seour-

G, 1t is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whote, or any pertion of the princitia: Sam, GF any instaiiment
of interest thereon, and any externsions or renewals thereof, or any other sum, the payment of which is hereby secured, is thoy ©2 Why of them mature,
either by lapse of thne or otherwise, in accordance with the agreements and covenants herein contained, or should defau Le Mt R The payment of
any mechanic’s lien, materialmens’ lien, insurance premiums, 1axes or assessments now, or whnich may nerealier be, levieu 34312st, or wilich may become a
lien nn said propecty, or should default be made in any ol the covenants, conditions and agreements herein cantained ar ;1 ihe conatruction i0an agree-
ment af sven dare herewith, then and in that event the whole of said principal sum, wiih interest thereon, ang all other sums secured hereby shall, at
the option of the then holder oi taid indebtednass, be and become immedistely due and payable, and 1he holders ot the Jebt secured shail have the right
ta enter upon and take possession of said property and sell after or without taking such poassession of the same at publlic outcry, in whoie or in parcels,
in frent of the Court House door of the county wherein said proparty is located, to the highest bidder for cash, either in person or by auctioncer, atter
first giving notice of the time, place and teyms of such sale by publication once a week for three successive wueks in some newspaper publishned in said
county, and, ypon the payment of the purchase money, shall execute 1o the purchaser at said sale a deed to the property 50 purchased, the proceeds of
such sale shotl be epplied 11] 1o the expenses incurred in making 1he sala, including a reasonapie attarney's tee for such sarvices as may be necessary, N
the coliection of said indebtedness or the foreclosure of the mortgage; (2} to the payment af whatever Zum, or sums, the Morigages may have paid ocul
or became liable to pay, in carrying out the provisions of this mortgage, together with interest thereon; {3) 10 the payment and satisfaction ol sdid prin-
cipal indebtedness and interest thareon 1o the day of ssle and tha balance, if any, shall be paid over 1o the Mortgagor, or assigns, Or said Mtorigage may be
fareciosed st now provided by law in case of past due morigages, in which evant a reasonabla attorney's fee shall, among other expenses ana costs, be al-
lowed and paid out of the proceeds of the sale of said property. in any event, the purchaser under any forclasure sale, as provided herein, shall be under
no obligetion to see 1o the prop-r application of the purchase mongy and tha Mortgagee or the then holder of the indebiedness hereby securdd may De-
come the purchaser at said sais, The auctioneer making the sale is hereby authorized and empowered 10 execute a deed in 1he name and on pehaif ot the
Mortgagor 1o such purchaser, and the certificate of the holder of such indebtedness, appointing said suctioneer 10 make such sale, shall be prima face
evidenca of his suthority in the Premices. Mortgagee shall also have all rights and remadies of 8 secured party under the Alabama Uniform Cormmercial
Coda. Whether the Premises are comprited by one separgte percel Or by separate parcels or are non-conliquous Of are subdivided in1o 1615 Or are 10 be
subdivided or sre dividad by natural boundaries or are comprised by both real and personal proparty, then in either event (s}, Mortgagee 5!‘;3” have the
right on foreclosure of this mortgage to sell the Premises in separate 1o1s or parcels or in any combinationis) of such separate lots, parcels, a¢ divisions,
or en masse, 8 Mortgages may in its sole discretion deem best, and shall not be obligated to first offer the Premises in any such sub-parcet (s}, 1015, or
divisions st suth sale.

10. in the evint of the enaciment of any law, Federal or State, after the date of this mortgage, deducting from the value of the tand for the pur-
posas of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebledness secured hereby, oF changing in any way
the laws now in force for the taxation of mortgages, or debis secured by mortgages, 1the indebtedness secured hereby together with The interest due there-
on, shall, st the cption of the Mortgagee, without notice 1o any party, become immediately due and payable,

11. I all or any part of the Premises shall be damaged or taken through condemnation [which 12rm when used in this morigage shall inciude any
gamage or teking by any governmental authority, and any transfer by private sate in lieu thereof}, either tempararily” or permanently the entire indebt-
edness secured hareby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee shalli be entitled to all compensation,
awards, and other payments or relief therefar and is hereby authorized, at its ofition, to commence, appear in and prosecute, in its own or the MOr1gagor's
narme, any action or proceedings relating 1o any condemnation, aad to seitle or campramise any claim in connection therewith. All such COMpPensation,
awaras, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, who, alter deducting
therefrom all its axpenses, including attorney’s fees, may retease any moncys 50 received by it without alfecting the lien of this morigage or may spply
ihe same in such manner as the Mortgagee shall determine to the reduction of 1he sums secured hereby, and any balance ol such moneys Lthen remaining
shall be paid to 1he Mortgagor. The Morigagor agrees to execute such further assignments af any compensations, awards, damages, rights of acthien, claims
and proceeds as the Mortgagee may require.

172. This mortgage creates a security interest in the personal property of the Murtgagor herein descritred, and shall constitute a Security Agree-
ment under 1he Alabamz Uniform Commercist Code, Martgager covenants and agrees to execute, tile and refile such financing statements, CoNtinuation
statements or other docwments that Mortgagee shall require.

13 Provided always that if the Morigagor pay said nole and goy renewal or extension thereaf and all ether indebiedness secured Dy the morigage
and reimburse said Morigagee, its successors or assigns, for any amaunt it may have expended in payment of taxes, assessments, insurance or ether 1ens
and interest thareon and shall da and perform all other acts and things herein agreed to be done this conveyance shail be aull and vaid; otherwise it shall
remain in full force and effect, .

14. If all or any part of the Premises or an interest therein is sold or transferred by Mortgagar without Mortgagee's prior written consent, exclud-
ing (a) the creation of a purchase money sécurity interest for househaid appliances, or; (b} a transfer by devise, descent of by operation of iaw upon the
death of a joint tenant, Morigagee may, at its option, declare all the sums secured by this Maortgage to be immediately due and payable, Morgagee shall
have waived such option to accelerate if, prior 10 the sale or transler, Mortgagee and the person to whom the premises are to be sold or translerred reach
agreement in writing that the credit of such perion is satisfactory 1o Mortgagee and thet the interest payable an the sums secured by this mortgage shall
be at such rate as Mortgagee shall request, If Morigagee has waived the option to accelerate pravided in this paragraph 14, and if Martgagor's sutcessor
in intesest has executed a written assumption agreement accepted in writing by Mortgagee, Mortgagor shall remain liable nonetheless {or all obiigations
wnder this morigage, the Note, and the Construction Loan Agreement,

15. Extension af the time for payment o, modification of amartization of the sums secured by this morigage granied by Morigagee 10 any suc-
cetear in interest of Mortgagor shall nol aperate o release, in any manner, the liability of the original Mortgagor and Mortgagor’s sucCessars in intesest.
Mortgagee shall not be required 10 commence prooeedings 8gainst such successor or refuse to extend time for payvment or otherwise modily amortizalion

of the sums gecured by this mortgage by reason of any demand mada by the original Mortgagor end MOTgagor's SuCcessors in interest,
o can tn o FH - : - i icable law. shal! not be o waiver of
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or prectude the exercise of any such right or remedy. The procurement ol insurance orf the payment of taxes or other liens 6r charges by Morigagee sha
nol be a waiver of Mortgagee's right [0 accelerate the maturity of the indebtedness secured by 1his mortgage.

17. Al remedies provided in this mortgage are distinct and cumulative to any other right or rermedy under this mortgage or alfcrded by law or
equitly, and may be exercised concurrently, inclependanily or successively.

Singular or plural words used herein 10 designate the Mortgagor shall be construed to refer 1o the maker or makers ot this monguge. whether one
or more personi of a corporation, and all covenants and agreements herein containaed shall bind the heirs, personal representaiives, successais and assigns
of the undersigned and every option, right and privilege herain reserved or secured 1o the Mortgagee shall inura to the benelit of its successors and assigns.

N WITNESS WHEREQF, the undersigned have {has| hereunto affixed their {his) hand{s} and seal{s}, intending to be legally bound, on the date
above writien,

STATE 0F ALA. SHELBY T0.
1 CERTIFY Tgl?u i 7)71} Yeg/_ 2
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(SEAL)
’ Zz : (SEAL)
J L. ~Treasurer
King, (SEALI
STATE OF ALABAMA
COUNTY OF lIndividual Acknowledgment)
£, the undersigned authority, 8 Natary Pubilc in and for said County in ssid State, hereby certify that
David Fowler , whose name is  signed to the foregoing conveyance, and who is | known to me, scknowledged
before me on this day that, being informed of tha contents of the conveysncs o executed the sems voluntarily on the day ihe same
bears date.
Given under my hand and officisl seal this 2311  day of .16 B4
STATE OF ALABAMA
county of Jefferson (Individual Acknowledgment)
|, the undersigned autharity, 3 Notary Public in and for said County in said State, hereby certily that
J L. 3 , whose nem 1 5 signed 1o the foregoing conveyance, and who 1S known o me, acknowledged
befgre me on this day that, baing informed of the contents of the conveyancs ha execuled the same valuntarily on the day the same

hears data.
Given undsr my hand and official sesl thi) Jyd day of

.19 84

April

otary{Public
iy, i e
STATE OF ALABAMA

COUNTY OF {Corporate Acknowladgment)
I. the undarsigned suthority, a Natary Public in and for said County in said State, hereby certily that

, WhDSg name of
a carporation, is signad 1o the foregoing conveyance, and who is known te me, acknowledged before ma on this day that, being informed of the contents
of the conveyance, he, ax such aliicer and with full authority, executed the same voluntarily for and as the act of savd carporation.
Given under my hand and olficlal seal this day ol . 19

Notary Public

This instrument was prepared by:

— - - - -
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