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MORTGAGE-
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

/

LIGHTHOUSE DEVELOPMENT, INC.
(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
RANDALT, H. GOGGANS

{hereinafter called “Mortgagee”, whelher one or more), in the sum
of Twenty Eight Thousand, Four Hurndred and 00/100 -
($ 28,400.00 ), ovidenced by Ren) Estate Mortgage Note bearing even date herewith.

_I_}nllt.:rl
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the -
yrompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, [ JGHTHOUSE DEVELOPMENT, INC.

and all othars exscuting thiz mortgage, do hereby grant, bargain, sell and convey nnto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, lo-wit:

The N of the NWs of the NE% of Section 10, Township 21 South, Range 3 West, Shelby
County, Alabama; being situated in Shelby County, Alabama.

SUBJECT TO: Taxes due in the year 1984, easements, restrictions and right of ways
of record.

This is a purchase money mortgage.

Said property is warranted free from ell incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above sranted property unto the =aid Mortgagve, Mortgapmee's successors, heirs, and uﬁu::rlﬂ _f-::-r*
ever: and for the purpose of Turther securing the paymueni of said haicbiedness, the undersigned agrees to pay _3”“1*';“:? ,m:
pssessments when inposed Jegally wpon said prenucvs, and shoul! default be made in the paymont of same, the suid 11. or ;ﬁ,:n?jf;.-
may at Mortgagec’s option pay off the siine; ard to further secure sail indebtedness, fir=t above named undersigne fllfl'jii_bj 3
keep the improvements uvn suid real estate insured ngaingt Tors or damage by fire, ]u:hlljmp: and tornade for the f'“r_ ‘1”‘
reasunnble insurable value thercof, i vompanivs satistactory to the Mortgagee, with uss, if any, pay_ﬂ!ﬂe to sald Murtg‘-.lgi::t‘:
as Mortgugee's interest may appear, and to prempily deliver sail pelicies, or any rencwal of said policies to -uand H_nrtj:;![mt.
and if undersigned fail to keep said praperty insured as above specifivd, or fail to deliver said insurance policies 19 mic! sort
gagee, then the said Mortgagee, or assigns, may at Mortgapee's optivn insure said property for sa;d sum, for ."i'lur‘[f."lgfl’i_':i
owrn benefit, the policy if voliected, to be credited on said indebtedness, less cost of cnllecting same; all amuilints so L".'{['!l..'llli.'il_”.
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assigns, additional t:: fl.“
debt hercby specially secured, and shall be covered by this Mortgage, and bear interest from dale of payment by =aid Moert-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the =aid Mortgagor pays said indebtedness, and reimburses said Mortgagee or as=signs
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then thiz con-
veyance to be neli and void: but should default be made in the paynent of any sum expended by the saild MMortyage:s ot as.
signs, or should =aid indebtedness hereby seowiced, or any part thereof, or the interest thercon. remain unpald ot matunty,
or should the intercs: of said Morigagee or assigns in said property become endangerid hy reaseon of the enforcement ol
gLy prior lien or incumbrunce thereon, so as to endanger the debt hereby secured, then inoany unurnf zoid cvents, the whele
of said indebtedness hereby secured shall at once become due and payable, and this martgage be subject to forecl~ure as now
nrovided by law in case of past duc nwrigages, and the said Morigagee, agents or assipns, shall be awuthorized to ke pusses-
sion of the pramises hereby cunveyed, and with or without first tuking posseszion, after giving twenty-one days’ notice, &y pun-
lithing once a week for three consecutive weeks, the time, place and terms of sule, by publication In some newspiper nublizhed
it said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem hesi, an front nf
trie Court Houre door of said County, {or the division thereof) where said property is loeated, at public outery, te the highest
bidder for cash, and apply the proceeds of the =ale: First, to the expense of advertising, selling and conveying, including =
reasonable atlorney's fee; Sccond, to the paymient of any ameunts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagoer and undersigned
further agree that said Mortgagee, agents or assigns may bid nt said sale and purchase said property, if the highest dder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclused, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOF the undersigned LIGHTHOUSE DEVELOPMENT, INC., by its President,
L2V e L BYERS .
f™are hereuntodkek: [iﬁ__'s‘ ”r%ig'nlé&fb and seal, this f’?l' day of May , 19 84,
LA R
':"':-S'-i i:t{..l- '.....‘-: . P .q.-:...-
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ﬂm f.r?'r-_-‘,-'hu ‘a 11-:“-‘}1 - -
JUJGE oF FRLEAIE e e — b _._._(fﬂ*,ii
HE 3TATE of .
, -
COUNTY
1. , & Notary Public in and for said County, in said Stute,
hereby certify .nat
whkose name signed to the foregoing conveyance, and who o Lnowa Qo .cknowledged before me on this day,
that being informed of the contents of the ronveyance exccuated the v wo arily nn the :day the same bears date.
Given under my hand and official seal this day of y 17
Notary Public,
THE STATE of ALABAMA " - -
JEFFERSON
-— COUNTY
I, 7_#‘-" U DL v D , & Notary Public in and for said County, in szid State,
hereby certify that DHVH:) ~ BYeRsS 1“'”” 3
h PR 51 pens T STCTRER R
whose name as QIPENf . of LIGHTHOUSE DEVELOPMENT, INC. o . o

being informed of the contents of such conveyaner, he, as such officer and with full authority,
for and as the act of said corporation.

(Given under my hand and official seal, this the

£X 00 li-tuﬁ' the sale

a corporation, is signed to the foregeing conveyance, and who is knewn teo me, acknowledzed before é_-‘:'ﬂn @H @L "hf‘riu
¥
t

TO

Pelham, Atabama 35124
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