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MORTGAGR~ AMERICAN TITLE INS, CO., Bimingham, Alabama
STATE OF ALABAMA
COUNTY Shelby

} , KNOW ALL MEN RY THESE PRESENTS: That Whereas,

Bobby Neal Johnson, Sr. AND wife Joyce Ann Johnson

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Guaranty Federal Savings and Loan Association

*

{hereinafter called “Mortgagee”, whether one or more), in the sum

of Ten thousand six hundred and no/l108-=«- - - ——————————— et i e ——— . LPO1}AT'S
{($ 10,600.00 ), evidenced by A Note of Even Date
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And Whereas. Mortgagors agreed, in inturring said indebtedness, that this mortgage lhm_ﬂd be gi_ven tur secure the prompt
§ paymernt thereof. T C -
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NOW THEREFORE, in comideration of the premises, said Mortgagors, ST S BT TE R B
Bobby Neal Johnson, Sr. AND wife Joyce Ann Johnson T voo s e A
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacnbeq'",,
real estate, situated in Shelby County, Stats of Alabama, to-wit: ™™ '
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Commence at the Northeast corner of the Ny of NWy of Section 21, Township 21 South, Ranpe 3
West, and run West along section line a distance of 210.78 feet; thence 88 deg. 59 min. lefr
2 distance of 100 feet; thence 0 deg. 04 min., right a distance of 578.80 feet to the point of
beginninz on the West side of the right of way of the Montevallo-Bessemer tiighway; thence
contirue along said right of way a distance of 160.60 feet; thence 81 deg. 38 wmin. right a
distance of 271.85 feet; thence 98 deg. 22 min. right a distance of 160.60 feet; thence Bl dep.
38 min. right a distance of 271.83 feet to the point of beginning; being situated in Shelby
County, Alabama. LESS AND EXCEPT the following described parcel of land: Commence at the
Northeast corner of the NWy of NWy of Section 21, Township 21 South, Range 3 West, Shelby
County, Alabama, thence westerly along the North line of said Section 192.18 feet to a point,
thence 88 deg. 59 min. left 678.80 feet to a point, thence 16 deg. 02 min. right 121.71 feet
co the point of beginning of the property being described, thence 11 deg. 31 min. left 140.51
fcet to a point, thence 85 min. 38 sec. right 71.0 feet to a point, thence 91 deg. 27 min.
right 116.66 feet to a point, thence 74 deg. 10 min, right 82.17 feet to the point of
beginning; being situated in Shelby County, Alabama.

SUBJECT TO: (1) Taxes for the year 1984, a lien, but not due and payable until October 1,
1984. (2) Transmission Line Permit to Alabama Power Company as shown by instrument recorded
in Deed Book 102, Page 297, in Probate Office. (3) Title to all minerals within and under-

lying the premises, together with all mining rights and other rights, privileges and
immunities relating thereto, including rights conveyed in Deed Book 112, Page 607, currently
being assessed by Southern Coal & Coke Co. in Probate Office. (4} Right-of-Way granted to
Shelby County by instrument recorded in Deed Boak 152, Page 174, in Probate Office.
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Said property is warranted free from all incumbrances and against any adverse claimz, except as stated above.
Offi hout Alabama
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To Haye And To Hold the above granted property unto the said Mortgagee, Mortgpagee's successors, heirs, and assigns for-
ever; 4nd for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premisea, and should default be made in the payment nf same, the said Mortgagee
may at Mortgagee's option pay off the same: and to further serure said indebtedness, first above named undersigned agrees to
keep the improvements on 3said real estate insured egainst loss or damege by fire, lightning and tornado for the fair and
reasonsable insurable valus thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appesar, and Lo promptly deliver said policies, or any renewal of said policies to said Morigagee;
and if undersigned fail to keep said property insured as above specified, or fzil to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, Jess cost of cﬂﬁecting same; all amounts so expended
by said Mortgagee for taxes, nssessmenis or insurance, shzll become a debt to said Mortgagee or assigns, additional to the
debt hereby s?ecinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortt-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said ingdcbtedness, and reimmburses said- Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
eny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured ghall at once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortpages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecuiive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the zame in lots or parcels or en masse as Mortgagee, apents or assigns deem best, in frent of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces- -~
sary to expend, in ]pnying ingurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said -
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be .,
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned -
further agrée that said Mortgagee, agenis or assigns may bid at said sale and purchase sald property, if the highest bidder
therefor; and undersigned further agree to pay a reascnable attorney’s fee to said Mortgagee or mssigns, for the foreclosure
of this mortgege in Chancery, should. t.hei?iama be so foreclosed, said fee to be a part of the debt hereby secured. -

IN WITNESS WH_EREQf‘.iiﬂ:'ﬁnd‘é;;igned Bobby Neal Johnson, Sr. AND wife Joyce Ann Johnson .ﬁ.,.*;f,

have 'hnuumwﬁﬁ}ﬁigﬂéfwtﬁureﬂ and seal, this / ebr , 19 84
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“CYTHE STATE of  Alabama
. Shelby COUNTY |
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§ L , & Notary Public in and for ui@-w-ﬁ; siid State,
hereby certify that Bobby Neal Johnson, Sr. AND wife Joyce Ann Johnson F & é*i; o 2~
i 5 & 'ﬂ—_-.::..'_.
are ESNE A Tk S e

whose name ° 2T §izmed to the foregoing tohveyance, and who known to me lcknnwhdéﬂé_fgwﬁ Tmﬁiﬂg’.ﬁiﬁ.
that being Informed of the contents of the conveyance they executed &a same voluntarily on the §agiitie, ﬁmﬁﬁe
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Given under my hand and official seal this wF = day of “-"’“"‘"“"""‘ﬁ sl 18X T
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THE STATE of

COUNTY }
I, , 8 Notary Public in and for said County, in said State,

heveby certify that

whose NAMS AR of

& corporation, s aigned to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and an the nct of said corporation.

Given under my band snd official seal, this the day of , 19

.......................................................................... , Nofary Public
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