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MORTGAGE=LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of SHELBY

Wilson B. Johnscon and Barbara C. Johnson

{hereinafter called “"Mortgragors”, whether one or more} ara justly indebted, to

Dale Vernon and Vicki R. Vernon

(hereinafter called “Mortgagee”, whether one or more), in the sum
of One Thousand and No/100 ———m e m e e e Dellars
(¢ 1,000.00 }, evidenced by Promissory Note of even date bearing interest at the rate of

14.25 percent per annum and due and pavable in 12 monthly installments of Eighty
Nine and 91/100 Dollars (589.91) per month, commencing June 15, 1984, and due and
payable each month thereafter until paid in full.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Wilson B. Johnson and Barbara C. Johnson

and all others execating this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed ,
real estate, situated in ShEth County, State of Alabama, to-wit: "

Part of the SW % of the NE % of Section 21, Township 22 South, Range 3 wEst,”deaq;}hed
as follows: From the Southwest corner of the SW % of the NE 4% of said Section 21, -, |
Townshlp 22 South, Range 3 West, go East along the South line of the said %-¥ 'section -z
in for a distance of 40.5 feet to the point of beginning; thence North parallel to ‘the '
~Eh West line of the said 4% section for a distance of 110 feet; thence East parallel with
1.\" the South line of the SW Y% of the NE ¥ for a distance of 109.5 feet; thence South
¥\ parallel with the said West line of the SW % of the NE Y for a distance of 110 feet to
rw“ the South line of the SW ¥ of the NE %; thence West along the saild South line for a
x:i distance of 109.5 feet to the point of beginning; being situated in the Town of
.1 HMontevallo, Shelby County, Alabama. Also a parcel of land described as follows:
v PBeginning at the Northwest cormer of Lot No. 1, Block No. 1, as per map of Arden Sub-
-E? divison in the City of Montevallo, Alabama, recorded in Map Book 3, Page 64, in the

§i:ﬂffice of the Judge of Probate, Shelby County, Alabama; thence run North 6 deg. 20 min.

ook 448 25796

West 35.50 feet to the North boundary line of the NW ¥ of the SE % of said Sectiom 21:
=~ run thence North 84 deg., 27 min. East along said boundary line a distance of 158.28 feet;
\\ run thence South 5 deg. 02 min. East 41 feet more or less to the Northeast corner of

said Lot No. 1; run thence West along the North boundary line of said Lot No. 1 a

;%é distance of 158.28 feet to the point of beginning; being situated in Shelby County,
Xy Alabama. -

'E The proceeds of thls loan were applied to the consideration recited in the Deed execcuted
~ simultaneously herewith.

N

, SUBJECT TO: (1) Taxes for the year 1984, a lien, but not due and payable until

g October 1, 1984, (2) Rights of way and easements of record.
‘. _: |

N

. MORTGAGORS' ADDRESS: 95 Ashville Road, Montevalla, AL 35115 /
< MORTGAGEES' ADDRESS: 7 ; - —
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and sasigns for-
ever; and for the purpose of further securing the payment of 5aid indebtedness, the undermigned = to pay &ll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgegee’s option pay oif the same; and to further secure zaid indebtedness, first above named undersigned sgrees to
keep the improvements on said real estate insured agsinst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
&s Mortgagee’s interest may appear, and to promptly deliver said policies, or any yenewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured s above specified, or fuil to deliver gaid insurance policies to said Mnrt';-
gagee, then the said Mortgagee, or assigns, may at Morigagee’s option insure said Prnperty {or said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all €mounts s¢ expended
by said Mortgagee for taxes, asseszments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear jnterest from date of payment by seid Mort-
gagee, or assigns, and be at onee due and payable.

Upon condition, however, that if the sald Mortgagor pays zaid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remiin unpaid at maturity,
or should the interest of said Mortgagee or assigns in sald property become endengered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payeble, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgyagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of agle, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgegee, agentz or assigna deem best, in {ront of
the Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payinent of any amounts that may have been expended, or that it may then be neces-
sary to sxpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fuihr matured at the date of said sale, but no interest shall be
collected beyond the day of aale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agenis or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this morigsge in Chancery, should the same be =0 foreclosed, said Yee to be a part of the debt hereby secured.

IN WITNESS WEEREQF the undersigned -

have hereunto set THEIR gignature and seal, this /~J, day of May . 19 B4
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THE STATE of ALABAMA™™"" ' 7"
I
SHELRY VN COUNTY
Fp‘ 2T ; 6-6‘ I'*‘. .
£ W§Ers igned , & Notary Public in and for said County, in said Stats,
i Tahy 1%,‘.%91;151311 B. Johnson and Barbara C. Johnson
- b
. ?ﬁm to the foregoing conveyance, and who are known to me acknowledged befors me on this day,
htg irdorand6! the contents of the conveyance th y executed the same voluntarily on the day the same bears date.
o hder My hand and official seal this /5727~  day of May . , 184
- ‘ ] [“fﬂrﬂ_":? Notary Publie.
THE STATE of
. . COUNTY } :
I, _ , & Notary Public in and for sald County, in said State,

hereby certify that

whose name as of
a corporation, is signed o the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the sct of said corporation.

Given under my hand and official sea], thiz the day of . 19

........... - - -y Notary Publie
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