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MODIFICATION AND ASSUMPTION AGREEMENT

MAWE 3148135 WITH RELEASE

FNMA# 1010075049

RECEIVED
MAY O 1984
April
THIS AGREEMENT is made this 16th day of XMERX , 1984 , between
James Corbitt Chandler and Deborah C. Chandler | ’
(nere "BORROWER"),
James L. Knight and Elizabeth W. Knight _

(here "“ASSUMER"), and

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corporation organized and existing under the laws
aof the United States, whose address is 100 Peachtree Street, N. W., Atlanta, Georgia
30303 {here "LZNDER"),

for a modification, assumption, and release with respect to that promissory note dated
February 7, 1979 , in the original amount of $__ 59,200.00 , bearing interest

at the rate of 10.25 percent per annum, secured by a Mortgage of the same

date, made by BORROWER to Molton, Allen & Williams,-Inc.

recorded 1in Book 388 Page 93 _

secured by the following described property located in the County c¢f _Shelby ’

Stata of Alzbama:

Lot 21, in Block 1, according to Survay of Awtrey and Scott Addition to Altadena
South, as recorded in Map Book 5, Page 121, and amended Map recorded in Map Book

Qry 5, Page 123, in the Probate Office. of Shelby County, Alabama.
| ' -
* m Subject to easements and restrictions of record.
I -
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city state and zip code)

WHERFAS, LENDER acquired the note and Mortgage described above by an
assignment dated March 8, 1979 and recorded in the Qffice of the Judge of Probate 1in
Bock 29 , Page 833 . Shelby County, Alabama.

WHEREAS, SORROWER is indebted to LENDER under the note and Mortgage described above,
payable in 360 monthly installments of $__ 531.02 due on the first day of each
ronth, and

PORTERFIELD, SCHOLL, BAINBRIDGE
MIMS & HARPER. P.A.
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WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase such property
subject to such indebtedness and to assume the unpaid principal owing to LENDER, but such
Mortgage requires the written consent of LENDER prior to any sale or transfer
of 2l1 or any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Mortgage, and BORROWER and ASSUMER wish
Lo obtain the consent of LENDER to such sale or transfer:

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on _March ’
or as a result of such transfer, payments of principal and interest on the indebtedness are
current, and the unpaid principal balance of the indebtedness to LENDER is $ 57.181.46
as of such date, subject to payment of all checks in process of collection.

2. NEW TERMS. The terms of the note evidencing such indebtedness are hereby

‘madified by increasing the rate of interest payable thereunder to  N/a percent per annum,

effective on N/ A . Such indebtedness shall, beginning on April 1, 1984 apd
continuing thereafter, be payable in monthly installments of § 531.02 per month
together with any amounts required for escrow deposits. The dates on which payments are
due shall remain unchanged. INTEREST RATE DOES NOT CHANGE.

3. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified in paragraph 2
above, and shall hereafter make all monthly payments as called for therein. If this
agreement is entered into after the date of the transfer of the property, ASSUMER aqrees
and tenders herewith an amount necessary to make the loan current as madified in
paragraph 2 as of the date of this agreement. Further, ASSUMER agrees to abide by all
provistons of such nota and of the Mortoage securing such indebtedness as

- described ebove, excepting as specifically modified by this agresmant. In the event of

any default by ASSUMER under the terms of such no*s or such Mortcage,
LENDER may exercise all remedies available to it under the terms of such nota or

- Mortgage including an action at law against ASSUMER to collect any monies due

! lh 0 T

under the note, and exercise of the remedies contained in NON-UNIFORM COVENANT 18 of the

Mortgage. ASSUMER hereby acknowledges that LENDER has made all disclosures

to ASSUMER as may be required under the Consumer Credit Protaction Act of 1958 and
Regulation Z (Title 12, part 226, Code of Federal Regulations).

4. FUNDS FOR TAXES AND INSURANCE. BORROWER hereby reiinquishes and transfers to
ASSUMER all BORROWER'S interest in any monies which may bz held by LENDER as escrow deposits
for the purposes of application to taxes, assessments, fire or other insurance premiums,
or any Qther purposes for which deposits are being required by LENDER. ASSUMER assumas
the Tiability for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees Lo continue making monthly deposits for such purposes if required by LENDER.

| 3. LENDER CONSENT AND RELEASE., LENDER hereby consents to the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shall
amend {ts records to indicate the transfer of such indebtedness from the name of BORROWER
to the name of ASSUMER, and LENDER shall henceforth in all respects treat ASSUMER as its
borrower. LENDER hereby releases BORROWER from all obligations or l{abilities under such
note or Mortgage. Al] other terms of this agreement to the contrary notwith- -
standing, the remedies contained in NON-UNIFORM COVENANT 18 of the Mortgage

shall remain in full force and effect in accordance with their terms.

| 6. FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LERBER to this transfer shall not constitute a waiver of the restrictions on transfer

~contailned in such Mortgage, and such restriction shall continue in full force

and any future transfer or sale by ASSUMER without the written consent of LENDER shall
constitute a default of the terms of such Mortgage, and LENDER, at its option,

may exercise all remedies available to it under the terms of such note and

Mortgaqe. |

7. MWherever, the words "BORROWER" or "ASSUMER" are used in this agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the mascyline, and shall include heirs, successors or assigns.
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IN WITNESS WHEREOQF, the parties have executed this agreement on the day and year
first above written.

BURRDHER:

TENNESSEE . O :rf (/Q;},rf// - (SEAL)

STATE OF ALAGAHA % 55 James Cﬂrbltt Chandler
COUNTY OF _ SHELBY ) b deai G Clipndibe s (SEAL)

rah C. Chandler
I, Virginia H. O'Keele , a Notary Bug?m in and for said County, in said State,

hereby certify that James Cmrbiﬁt Chandler and Deborah C. Chandler

whose name(s) are signed to the foregoing agreement, and who are Kknown to me,
acknowledged befcre me on this day that, being informed of the contents of the agreement,
they executed tha same voluntarily on the day the same bears date. :

Given under my hand and official seal this {i@f‘day of %@tpv(/ . 19_3_'i.

_——

i L P (SEAL)
Es Notafy Public -+ —° -

ASSUMER:

Z«i—»—d »g#e. (SEAL)

STATE OF ALABAMA g Jémes L. Knight
o SS5. ' :
COUNTY OF Shelby ) f £z, A ﬂ (SEAL)
‘El th W. Knigh
I, William T, Mills, II ., & Notary Public in and for said Cnunty, 'm said State

h&reb" certify that James L. Kni a wife

whose name(s) are signed to tne foregoing agreement, and who are known io me,

acknowledged before me on-this day that, being informed of the contents of the agreement,
executed the same voluntarily on the day the same bears date. ,

% , Given under my hand and official seal this lﬁth day of April , 18984 .
& SIATE 87404 sy e ¢ /%E ) 7 @i (SEAL)
! f.-‘u's,-%.-.-[’.::tfrf-:""f‘f’ Tie 'l As Notary Public William T. Mills, II
Vo IR PIUNIRT js' Py
S ;ll!fa 1'35'1'; b .
< .;.-'-ﬁ.u'-”-‘--;; S e IS gy g g LENDERS
= ;"5 L '.'T;,:'“;{’-"-' -
S 5ﬂ;:;;@;f-fqr;g_g;fﬁ;ﬂ-:—t}-.:., S FEDERAL HATRONAL MORTGAGE ASSOCIATION  (SEAL)
e i aw s T e
STATE :QfxgeBaeTA) - P
"*'n:.; “.) ss, Qﬁ HaO _ BY:
coun'n'“ PULTON - .00 NN J. Dave Vice President
*ﬁﬁfﬂgigﬂ. : ASSISTANT.
j, SusanP.Turner _ a Notary Public in and for said County in said State,
hereby certn’y that ave ____, whose name as __assigrang. . Yice President of

Federal National Hﬂrtgage Association, a corporation organized and Ex1st1ng under the laws
of the United States, is signed to the foregoing agreement, and who is known to me,
acknowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer and with fu11 authority, executed the same voluntariiy for and as

the act of said corporation.

Given under my hand and seal of nff1ce this c;uﬂ day of '74"?&4,, , Igff’g

'Sﬁﬂééﬂﬂﬂﬁ%?
Notary Public, Georgia at Large
My Commissign Expires: oapires

(SEAL) _'””-i gt 5?' W1, 193“

Prepared by: { NAME)
¢/o Federa) National Mortgage Association

106 Peachtree Street, N. W.
Atlanta, Georgia 30303




