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MORTCGAGE DEED Bi rminghamr AT 35203

THE STATE OF ALABAMA }

. SHELBY County

KNOW ALL MEN BY THESE PRESENTS: That whereas
LIGHTHOUSE DEVELOPMENT, INC.

become justly indebted to L1y ATT CONSTRUCTION CO. and GRAVLEE HOMES, INC.

hereinafter called the mortagee , in the principal sum of TWO HUNDRED SEVENTY-THREE THOUSAND and

00 /100 == mmre et m e et $273,000,00--=-~ ) Dolars

a3 evidenced by ©One prom issor y negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and compliance with
all the stipulations hereinafter contained, the said

LIGHTHOUSE DEVELOPMENT, INC,

(hereinafter called Mortgagors)
do hereby grant, bargain, sell and convey unto the said Mortgagee S  the following described real estate situated in

Shelby County, State of Alabama, viz:
All that part of the NE 1/4 of the SE 1/4 and the SE 1/4

of the SE 1/4 of Section 3, Township 21 South, Range 3
West lying west of the westerly R/W line of the Plantation

A\ Pipe Line R/W, except that part located in Bermuda Hills -

Q\_ EP..‘ Second Sector - First Addition, as recorded in Map Book 7,
T Y Page 16, in the office of the Judge of Probate in Shelby
2 County, Alabama; ALSO part of the NE 1/4 of the NE 1/4 of
DN ' ' ' 1yi £
x Section 10, Township 21 South, Range 3 West, lying west o
NS E the westerly R/W line of the Plantation Pipe Line R/W, and
k%f oy extending in a southerly direction until total above

< described lands contains 50 (fifty)} Acres, southerly line
1, P to be agreed upon by purchaser and seller, and exact loca-
Y 3 tion to be determined by survey,.

.
\..

N

ﬁ\{.
{h
v

v
N

3

W

"

N

W

N

3

)
- W

N

e

N

v

N

Y

uidjaﬂ, I f%xhﬁgihif/

AoD L'?ﬂu/aua_-..{v: e

=t

, el 303
B f_,&,&(u , ﬂf’ 38276




*

together with all rents and other revenues thereof and all rights, privileges, tenements, interssts, improvements and appurtenances there-
unto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or here-
after owned by the Mortgagors in and to al! buildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing and other equipment and fix-
tures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property) shall be deemed realty and

conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages S

WYATT CONSTRUCTION CO. and GRAVLEE HOMES, INC,
and assigns forever.

‘:,_-"-'l.

oo And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

‘E 1. That they are lawfully seized in fes and possessed of aid mmfgigﬂd property and have 2 good right to convey the same as afore-
::';% said, that they will warrant and forever defend the title thereto against the lawful claims of all persons whomsoever, and that said property

. is free and clear of ell encumbrances except as hereinabove noted and set out.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said mort-
gaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companies
as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable
to said Mortgages, and will deposit with Mortgagee policies for such insurance and will pay the premium thersfor as the same become
due. If Mortgagors fall to keep said property insured as above specified, the Morlgages may insure said property for its insurable value
against loss by fire and other hazards for the benefit of the Mortgagee, the proceeds of such insurance, if collected, to be credited on the
indebtedness secured by this Mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mort-
gagee may elect; all amounts so expended by szid Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens
shall become a debt due sald Mortgagee additional to the indebtedness hercin described and at once payable without demand upon or
notice to any person, and shall be secured by the lein of this mortgage and shall bear interest at the highest legal rate from date of payment
by said Mortgagee and at the election of the Mortgagee and without notice to any person the Mortgagee may declare the entire indehted-
ness secured by this mortgage due and payzble and this mortgage subject to foreclosure and same may be foreclosed as hersinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keop the
same repaired and at all times to maintain the same in as good conditicn 23 it now is, reasonable wear and tear glone excepted.

soox 448

" 5. That no delay or failure of the Mortgages to exercise any option to declare the maturity of any debt secured by thiz mortgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare guch forfeiture ecither as to past or present default
on the part of the said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee  shall not be taken or
deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgzagors to
procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgegs can be waived, altered,
or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee

8. That they will well and truly pay and discharge the indebtedness herehy secured as it shall become dus and payable.

7. That after any default on the part of the Mortgagors the Mortgagee shall, upon bill filed or other proper legal proceedings
being commenced for the foreclosure of this mortgage, be entitled as 2 matter of right to the appointment by any competent court or tri-
bunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and control the said
premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall, among other expensss and
costs, be fixed, zllowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Mertgagors herein contained shall extend to and bind their heirs, executors, admin-
istrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages .

9. That the debt hereby secured shall at once become due and payable and this mmortgage subject to foreclosure as herein provided
* at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to the liens of mechanics

and materialmen, without regard to the form and contents of such statement and without regard to the existence or nop existence of the

debt or any Wl’, or of the lien on which such 1tatem:n“d. -
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10. Fl gular words used herein to Jdesignate the l-L-d Morigamers shall he constrnred to refer -nl:f-: ur maker:
of this martgagd, o T on Ore persons or a corporatiors
Ftl teng the a Or mo £ at

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and tmily pav apd discharge the indebtedness hereby scoured e
it sliall become duc and payable and shall in all things do and pedform all acts and agiecments by them herein agrend to be done accord
ing to the tenor and effect hereof, then and in that event only this conveyanee shall be and become null and void; but should delault e
made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or any part thereof or shoukl auy interest
thereon remain unpaid at malurity, ot should default be made in 1the repayment of any sum expended by said Mortgagee onder the
aulhority of any of the provisions of this mortgage or should the interest of said Mortgagee  in said property bhecome endancered hy
reason of the enforcement of any prior lien or encumbrance thercon so as te endanger the debt herchy secured, or should any liw, cither
{ederal or siate, be passed imposing or authorizing the imposition " a spreeific 1ax upon this montgage or the debt hereby sccured, or
permitiing or authorizing the deduction of any such tax from the principal or interest sccurcd by this mortgage or by virtue of which any
tax or assessment upon the mortgaged premises shall be charged azainst the owner of this mortgare or should at any tiune any of the
stipulations contained in this mortgage be declared invalid or inoperative by any court of competent jurisdietion or should the Mort-
gagors Fail to do and perform any other act ar thing herein required or agreed to he done, then in any of said events the whale of the
indchtedness hereby secured, or any portion or part of same may not as of said date have been paid, with interest thereon, shall at once be-
come due and payable and this mortgage subject to foreclosure at the option of the Maortgagee | notice of the exercise of such option he-
ing hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of the property herchy conveyed
and aiter or without taking such possession to scll the same before the County Court House door in Columbiana,
| She lby County, Alabama at public cutery for cash, after first giving notice of the time, place and terms
of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in said City, and upon
the payment of the purchase money the Mortgagee |, or owner of the debt and mortgrage, or auctioncer, shall execute to the purchaser
for and in the name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said
sale; First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, with
interest thereon; third, to the payment in full of the principal indebteduess and interest thereon, whether the same shall or shall not have
fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid
over to the said Mortgagors or to whomsoever then appears of record to be the owner of said property. The Mortgagee may bid and be-
come the. _purr:hnser of the mortgaged property at any foreclosure sale thereunder.

Moartgagor hemby assigns to Mortgagee any and all awards or damages, actval and consequential, for the taking of any portion or all of
th»\r,lr mort aged premises, by the exercise of the right of eminent domain or condemnation, including but not limited to, damages or awards
.f::-r changas to the grades of streets, or acquiring title to streets, The proceeds of such awards or damages, when received by Mortgagee,
sha]] be applied at the option of Mortgagee either in reduction of the mortgage indebtedness or shali be paid to Mortgagor or Mortgagor's
assigre, IN-:lvt‘w.l'lthslz.'su'lﬂmg that the assignment of awards referred to hercin shall be deemed to be sclf-executing, the Martgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thercon, and in the issuing of a warraut, by the

cﬂnd*-rqunr for the‘pa}ment thereof, shall execute, at the Mortpagee'srequest, and forthwith deliver to Mortgagee, a valid assicnment in
remrdalﬁé &L:‘m. assigning all of such condemnation claims, awards or damages to the Mortgagee, but not in excess of an amount suffici-

ent to pay, satisfy and discharge the principal sum of this mortgage then remaining unpaid, with interest thereon, at the rate specified
herein, or in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the
terms of said npte or of this mortgage, and also, together with any other indebtedness which the Mortgager may owe to the Mortzagee.

ADDITIONAL PROVISTIONS

11. Mortgagor shall have the right to have Mortgagees
release from the lien of this Mortgage contiguous tracts of
land of no less than ten (10) acres each upon payment of Six
Thousand Five Hundred Dollars ($6,500.00) per acre to be
released with eighty percent (80%) of such release price being
pald at the time of such release and the balance of twenty
percent {20%) on or before ninety (90) days thereafter. The
failure of the Mortgagor to pay the balance of the release
price within ninety (90) days after the delivery of such
partial release shall constitute an event of default in the
within Mortgage.

IN WITNESS WHEREQF,

LIGHTHOUSE DEVELOPMENT, INC.




THE STATE OF ALABAMA,

. COUNTY.
I . » a Notary Public in and for said County, in said State,
herchy cevtify that .
whose name. . . _signed to the foregoing conveyance and who . known to me, acknowledged hefore me on this day

that, being informed of the contents of the convevance, . . executed the same voluntarily on the day the same beurs dute.

Given under my hand and official seal, this_ . . dayof . . .. L 19, .
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Notary Public

. - ———

THE STATE OF ALABAMA,

- _ —— = S ——
—_

I. ... -

anamanninan it e s e s rimmtn smistsemeseeve s meaene o s @ [NOtATY Public in and for said County, in said State,
hereby certify that __.__.._

N EE——— N AN EEANAL . ——— e —— — ——— - m e ——————————— — =T - _—

whose name...... _____signed to the foregoing conveyance and who............ ___known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, ... _ . executed the same voluntarily on the day the same hears date.
Given under my hand and official seal, this.... .. _.__.dayof .o __ ey 19

C'.E S ' T "~ Notary Public
lr:‘ b r— =

“2 THE STATE OF ALABAMA,

s

s

B ‘S COUNTY.

I

&

the Unders 1 nEd _ o cvmamers msenneim e, 8 Notary Public in and for said County, in said State,

hercby certify that D@- Wi é F: B\.}‘Ef =

E whose name as Prasident of the. Lighthnuse Develnpment , Inc .

......... — , a4 corporation,
is signed to the foreguing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conteats
of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corpotation.

. BE I hand and official seal, this.__ . h_ﬂ%_CNﬂL ey 19%4'

——wEE g

" Notary Public
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