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rHMMNGY RUMENT PREPARED BY: I, , / _

NAME: _otan Downey, Attormey at Law

ADDRESS: e 3rrE°H 850, leeds,AL 35094

Phone 640-7760
MORTGAGE - ALABAMA TITLE CO., INC., Birmingham, Alabama

State of Alabama

SHELBY COUNTY

It Ml Hien Bp TUhese Presenis, that whereas the undersigned Elbert Ray Watson and wife
/ N. Jernie Watson
justly indebted to " Metro Bank |

in the sum of Twenty-Five Thousand Two Hundred Ninety-Five and no/100 ($25,295.00) Dollars

evidenced by their promissory note ©of even date herewith, and due and payable in accordance
with the terms, conditions and provisions of said note, and/or any renewals or extensiom
thereof: o~

and whereas it is desired by the undersigned to secure the. prompt payment of said iﬁdtbtedness with interest wh:g;

b tf-_'i

the same falls due,
)

ofo Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same &tg
maturity, the undersigned, Elbert Ray Watson and wife N. Jemnie Watson :r%{

do, or does, hereby grant, bargain, sell and convey unto the said Metrol Bank
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

ot 32, according to the Survey of Monte Tierra, as recorded in Map Book 5, page 114,
in the Office of the Judge of Probate of thelby County, Alabama.
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Said properiy is warranted free from all incumbrances and against any adverse ¢laims.

TO HAYE AND TO HOLD the above granted premises unto the said Mortgagee torever; and for the purpose of further secunng

the payment of sald indebledness, the undersigned, sgrees o

_ . pay all taxes, or sssessments, when legally imposed upon sald premises,
;:;IEEI:;M f":h“" b’dm'd‘ in the payment of same, said Mortgagee has the option of paying off the same: and to Further E:I:ure s3id
;nd : rn;‘;l_i :h“ll ﬁf:lzngf 1[1‘::5 10 kKeep the improvements on szid real estite Insured l:’-init lass or d:m::: by tire, llghtning
i ul Hn utrh i: tr.*.ua.::uuI £ insurzble value thereof, In companies satisfactory to the Mortgagee, with loss, If any, payable to sald
Mm,g,‘u'. :’:,d ﬁ ° f;“: ° ;“id“"““"“‘“ may appear, and promptly to deliver said policies, or any rerewals of szid policies, to said
Mﬁrlga!u'th 'udnh:” gned f2il to keep szid property insured =5 above specified, or f2il to dellver said fnsurance policles to sald
‘Ulltt‘.gltEI ¢ ;“ “‘di EHEIEEF his the option of insurlng saig property for said sum for the benefit of s1id Mortgagee, the policy, if
ressmemts o s nte an I‘I"'d indebledness, less cost of colleciing same; all amounts so expended by sald Mortgages for tazes, as-
by thi or neur "dt' $hall become a debt to sald Mortgagee, additional to the debt hereby speclally secured, and shall be coversd
y this mortgage, and bear [nterest from the date of payment by said Morigagee, and be at once due and prysxble.

Upon condltion, however, that if the said Mortgagor pays saldindebtedness, and reimburses said Mortgagee for any amounts M
f;g:r&ﬂ;lg hl“l: t:p;m::ed :nr taxes, assessments and insurance, and the Interest thereon, then this :nnn:inf:e fo be n{lll and r;ld, ct‘:r:t
part thereat Lrilﬂlinﬁcnettetll:”mem Of any sum expended by the said Mortgagee, or should sald Indebtedness hereby secured, or any
dingered by reasoh of ”'1' 3 f”m“- remain unpaid at maturity, or should the interest of sald Mortgagee In said property becoms in-
statement n};’ ten 1 ?il:; ‘3 ““:m;’“ of any prlor lien or incumbrance thereon, so &s to endanger the debt hereby secured, or If any
And COntents of sueh it turll ert t a titutes of Alabama relating to the liens of mechanics and materlalmen without regard to form
whIrh Such Stateme tlll b‘“"; "1:' without regard to the exislence or non-existence of the debt or any part thereof or of the lien op
due and payable lng tl:i: dsc l‘ t “"b’" any one of said events, the whole of s2ld indebtedness hereby secured shaill at once become

sgee Ithil }I;:: rotborized tg‘?fktiﬂ ¢ subject to foreclosure as now provided by law In case of past due mortgages, and the sald Mort.
f“nt?ﬂnt davs notice b gu"'hf“"““i“ of the premises hereby conveyed and with or without first taking possession, tfter giving
bshed ip sald Eu ! d?sP" shing once 2 week for three consecutive weeks, the time, place and terms of stle, In some AewipAper pub- -
House door | ui?t Eﬂ fate, fa sell the same in lots or parcels, or ¢n masse, a3 Mortgagee may deem best, in front of the Court
o ld'ﬂ'triiﬂlln n ::Illn .unér. at pulhli: outery, to the highest bldder for cash and l&)plr the proceeds of sald sale; Fiest, to the expense
b ary § and conveying, including & reasonible attorney’s fee; Second, o the pavment of any amounts that may have
cen eapended, of that it may be necessary then to expended in paying Insurance, taxes, or cther incumbrances, with interest there-
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|
on, Third, to the paymeni of said Indebtedness in full, whether the same shall or shall not have fully matured, 2t the date of said
sdle, but no interest shall be collectad beyond the day of sale; and Fourth, the remainder, if iny, 10 be furpned over Lo the szid Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase 33id property, if the highest biddes
theretor, as though a stranger hereto, and the person ACling as auctioneer at such sale is hereby authorized and empowered to pxe-
tute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney In fact; and undersigned

further agree to pay 2 reasonable attorney's fee to said Mortgagee for the foreclosure of this morigage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word "Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or (o the corporation pamed as grantee or grantags in the graniing clause herein.

Any estate or interest herein conveyed to said Murtgagee, or any right or power granted to said Mortgagee in or by this mort-

gage is hereby expresily conveyed and Franud to the hsirs, and agents, and assigns, of said Morigagee, or to the successors and
agents and assigns of said Mortgagee, H a corparation.

IN WITNESS WHEREOF, we have hereunto set cur hands and seals

on this the /g ay of April 19 84
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STATE OF aALABAMA TR
| General Acknowledgement v
JEFFERSCN County ‘ ’,"_’“3
aon 'S s @ stte, 5
1, the undarsigned, cé’éﬁl . )/ s & Notary Public Ia and for sald County in said State, =
hereby certify that Elbert Ray Watson and wife N. Jemnie Watson R
whose nameS Aresigned to the foregolag conveyance, and whad¥e known to me, acknowledged before me on this__dh:% iHi’l belng in- -
RN _.-'".f'_""-:,‘ -y
formed of the contents of the conveyance they;:ecﬁted the same voluntarily on the day the same bears d:tg;" q_‘t‘_,-'_ . _k?u' :?':
. S P o TR
Given under my hand and official seal this /m_diy of April <L '
é
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PIRES OCTOBER 30, 1984 Y 7
MY COMMISSION EX '3 ik S
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STATE OF Corporate Acknowledgement

COUNTY OF |

S - a Notary Public in and for said County, in
« said State, hereby certify thal

whose naime as President of

1 corporation, is signed to the foregeing conveyance, and who is known to me, acknowledged before me on this
Jday that, being informed of the contents of the conveyance, he, as such offizer and with full authority, execuled
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the ~day of y 19

Notary Public
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