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State of Alabama }
Shelly County.

¥his instrument weas prepared AY ,

THIS IDENTLURE is made and entered into this — Bt day nf___gpri 1 A9 g4 by and berween e
Michael K. Carden and wife, Kathy S. Carden : REENE

thereinafrer called “Mortgagor”, whether one or more} and Central State Bank (hervinafrer called
"Morigagee"). : :

WHEREAS. ____ Michael K. Carden-and wife, Kathy S.—Carden

—

is {are} justly indebted to the Mortagee in the principal sum of Five thousand Eight hundred fDrty one and 5?/ T-.IT.D-Q—"--

Jollars {$ 5 r 841.57 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided theren, which is

payable in accordance with its terms, and which has a final maturity date of ___AP;il_gg_’__l.gag _ —y

Thig loan. is due in 59 monthly payments of $142.00 beginning
May 4, 1984 and one final payment of $126.40 due April 4, 1989

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exernuons and
rencwals therecf, or of any part thereof, and all interest payable on alt of said debt and un any a2nd all such extensions and renewals {the aggregate amount af
<uch deln and interest therean, including any extensions and renewals and the interest thereon, is hereinafier collectively valled “Debt™ and the compliance

with all the stipulations herein contained, the Mottgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following deseribed real ewrate,

vtusted in —___-.—.-M County, Alabama (said real estate being hereinatfer called "Real Estate™):

Commence at the Southwest corner of the NE% of the NW% of Section 20,
Township 22 South, Range 2 West, thence run East along the South line

of said % Y4 Section a distance of 233.45 feet to the East R/W line of
Spring Creek Road, County Hwy. No63; thence turn an angle of 107 deg.
10 min. to the left and run along said Hwy. R/W a distance 90.00 feet
to the point of beginning; thence continue along said Hwy. R/W a distance
of 30.00 feet; thence turn an angle of 83 deg. 24 min. t¢o the right and
run a distance of 374.77 feet; thence turn an angle of 52 deg. 06 min.
to the right and run a distance of 36.56 feet; thence turn an angle of
70 deg. 46 min. to the right and run a distance of 164.40 feet; thence
turn an angle of 80 deg. 54 min. to the right and run.. a distance of
340.33 feel to the point of beginning. Situated in the NE% of the NWk
of Section 20, Township 22 South, Range 2 West, Huntsville Meridian,
Shelby County, Alabama and containing 0.89 acres.

According to survey of Frank W. Wheeler, Registered Surveyor, dated
SEPtETﬂber 2 P 1976.
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Togerher with afl the righes, privileges, cenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Eseate and shall
b Lonveyed by chis marigage.

TO HAVE AND TO HOLD the Real Estare unto che Mortagee, ics successors and assigns forever. The Mortgagor covenants with the Mortgagee thar che
moreagor is lawfully seized in fee simple of the Reat Estate and has a good right ro sell and convey the Beal Eseate as aferesaid; that the Real Estare is frec of all
cindmbroances, unless otherwise swet fordy abowve, and the Moregagor will worrant and forever Jefend the ritle toreho: Real Estate unto the Muisrrgagee, spainst the
l:mtul iimns of atl PRSI0,

rohe purpose of furrher sec urlnL the payment of the Debt, the “r‘[{rrt;,.ihm aarees toy (1Y pay all taxes, assessments, and other liens taking priority over this
it e thercinafter jointhy valled “Liens™), and if defaulr is made in the payment of the Liens, or any part thereof, the Mortgagee, ar irs UPCioN, May pay the
ey L3 keep the Real Estote conttnuously :murtd in such manner and with such companies as way be satisfactory to the Moogagee, against lies By fice, van-
x| shierng mealwious mischiet ond other perls |,1'-,|.:..;||'|:'5.r Lumered by a fire insurance policy with stondard exgended cove mgt: endorsement, wich toss, if oy, run,rdhll. ta
the Moretgaee, as its inccrest may appear; such insurance to be in 2n amount at least equal o the full insurable value of the improvemnents located - in the Real
t i urtles the Mortgaygee agrees in writing that such insurance may be in a lesser amount. The vriginal insurance policy and all replacements ch- refor, shall
e defivered toand held by the Moregagee uneil the Debe is paid in full. The original insurance policy and all replacemenes cherefor must provide chae chey may
rar b canceled without rhe insurer giving ac lease fifteen days prior written notice of such cancellation e the Morrgagee,

The Morteagor hereby assaens and pledges ro the Mortgagee, as furcher security for the payment of the Debe, each and every palicy of hazard insuran ¢ now or
hereatter it effece which insares said improvements, or any part thereof, romether wich ol the nighe, dele and interest of the Mortgagor in and o each and cvery
~sch polvy, including Bur ot limited o all of the Moregagoe's right, ruile and interest in and 1o any premiums paid on such hazard insurance, including all
ripghirs v peturn premiumas. IFche Morgragor fails to keep the Real BEstate insured as specitied above then, ar the election of the Morrgagee and wichour notwe to
any person, the Mortgagee may declure the endire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hurcinaber provided; and, regardless of whether the Morrgagee declares the ennire Debt due and payable and this mortgage subject to foreclosure, the Mart-

giagee may, bur shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the M:}rl:gagee may wish} apatnse such
risks oof loss, for its own benefit, the prmrcda from such insurance (less cost of collecting same}, if collected, o be credited against che Debr, or, at the election of
e Murrgag&t such proceeds may be used in repairing or reconstructing the impravements located on the Real Estate. All amounts spent by the Mortgagee foar

- insurance or for the pavment of Liens shall become a debt due by the H-:_rrcgagur te the Mortgagee and ar once payvable, without demand upon or netice 1o the

Marrgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee until paid at the rate provided in
the promissory nore oo notes referred to heeeinabove.

As futther security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righrs, claims,
Tents, EJI'-L‘.IflEE- issues and revenues;

L. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rencs, profirs, issues and revenues;

2. all judgments, awards of damages and serzlements hereaftec made resulring from condemnation proceedings or the taking of the Real Estare, or any part
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) to the Real Estace, or any part thereof, or o any
rights appurtenant thereto, including any award for change of grade of steeets, and all payments for che voluntary sale of the Real Estate, or any pare thereaof, in
lteu of the exercise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in cthe name of, che Morrgagor to execure and deliver
valid acquittances fot, and appeal from, any such judgments or awards. The Morcgagee may apply all such sums sa received, or any part thereof, after che pay-
ment of all the Morrgagee's expenses in connection with any proceeding or rransaction described in this subparagraph £, including court costs and atcoroeys’
fres, on the Debt in such manner as the Morrgagee elects, or, at the Mortgagee’s option, the entire amounc, or any part thereof, so received may be released or
may be used e rebuild, repair or restore any or all of the improvements locaced on the Real Estate,

The Mortgagor agrees to take good care of che Real Estate and all improvements locared thereon and niot to commit or permic any waste 1hereon, armd ae all
rimes ko maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Norwithstanding any other provision of this mortgage or the nive or notes evidencing the Debt, the Diebt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of cthe Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oprion to declare the Debt due and payable shall be deemed a waiver of the
hMoregagee's right to exercise such option, cither as to any past or present defaulr, and it is agreed that no terms or conditions contained in this maortgage may be
warved, altered or changed excepr by a written instrument signed by the Moregager and signed on behalf of the Mortgagee by one of irs officers.

After default on che pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mon -
gape, shall be entitled to the appointment by any competent court, without nutice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Escare, with power o lease and vonteal the Real Esrare, and wicth such other powers as may be deemed necessary.

UMON CONDITION, HOWEVER., rhat if che Morrgagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note or notes
referred ta hereinbefore and any and all extenstons and renewals thereod and all interest on said indebtedness and on any and all such extensions ard renewals)
arwd reimburses the Mortgagee for any amounis the Mortgagee has paid in payment of Liens or insurznce premiums, and interest thereon, and fulfitls all of its
obligations under this mortgage, this conveyance shall be null and void. Bur if: 11) any warranty or representarion made in this morcgage is breached or proves
False in any material respece; (23 default is made in the due performance of any covenant or agreement of the Mortgagor under ehis mortgage:; {3 defaule s mode
in the payment to the Morrgagee of any sum paid by the Mortgagee under rthe authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid at maruricy; {9) the incerest of the Morcgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum:
brance thereon; (6 any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of nechanics and
matertalmen {without regard o the existence or nonexistence of the debr or the lien on which such starement is based): (7) any law is poassed imposing or
authorizing the imposition of any specific tax upon this morigage or the Debt or permirting or authorizing the deduction of any such tax from vhe principal or
inrerest of the Debe, or by virtue nIP ‘hich any tax, lien ar assexsment upon the Reat Estate shall be chargeable againsg the owner of this mortgage; (8 any of the
stipulations contatned in this mortgage is declared It"l"-'ﬂhd or inaperarive by any court of comperent jurisdiction; (9 Mortgagor, or any nfthcm ta} shall apply for
or Lonsent to the appaintment of a receiver, trustee or ligquiddror chereof or of the Real Estate or of all or a substanrial part of such Morrgagar's assers, (b)Y be ad-
judicared a bankrupt or insotvent or file a voluneary petition in bankrupr v, o) il or admic in writing such Mortgagor's inabilicy gmeml!f*? 1o pay such Morr-
gogor's debts as chey come due, {d) make a general assignment for che henefit of L'redit{}rﬁ. (e} file a petirion or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, oc {f) file an answer admitring the marerial allegations of, or consent to, or defaulr in answering, a
petition filed against such Morrgagor in any bankruptey, reorganization or insolvency proceedings; or (10 an order for relief or othee judgmenr or decree shall
be entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Martgagor, or any of them if more than one,
Or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening ann-,r one of mure of said tvents, at the oprion of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payahlt and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and che Mortpagee shall be authorized o
take possession of the Real Esrate and, aftee giving ar least twenty-one days notice of che time, place and terms of sale by publication once a week lor threc con-
secutive weeks in some newspaper pu'n'[ishej in :%u: county in which the Rea! Escate is locared, 1o sell che Real Estare in front of the courthouse duor of said
county, ai public outery, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Read Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, o the payment in full of the balance of
the Debt whether the same shall or shall noe have fully matured at che date of said sale, but no interest shall be collected beyvond the day of zale, and, fourth,
the balance, if any, to be paid to the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, after deducting the cose of
aw ertaining who is such owner. The Mortgagor agrees thar the Mortgagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Esrate if the highest bidder therefor. At the foreclosure sale the Real Estare may be offered for sale and sold as a whole without first offering it in any other man-
ner ar it may Ee offered for sale and sold in any other manner the Morrgagee may elecr.

The Mortgagor agrees ter pay zll coses, including reasonable atrorneys’ fees, incurred by the Morrgagee in collecting or securing or attempting 1o collect ar
secure the Debt, or any pare thereof, or in defending or attempeing o defend the priority of this mortgage against any lien or encusnbrance on the Real Estate,
unless this mortgage i+ herein expressly made subject to any such lien or encumgrance; and/or &ll costs incurred in the foreclosure of this mortgage, either
urder the power :_}F.a:ﬂ-: vonetained herein, or by virtue of the decree of any coure of competent jurisdiction. The full ameunt of such costs incurred by the Muar-
papive shall be a part of rthe Debr and shall be secured by this moregage. The purchaser ar any such sale shall he under no obligation to see ro the proper applica-
rivn of the purchase money, In the event of 2 sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Moregagor, a statutory warranty deed to the Real Estate.

Plurat or singular wirds used herein to designare the undersigned shall be construed to refer ro the maker or makers of this moeregage, whether one or mose
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shalt birnud the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Moroagpee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In wirness whereof, the undersigned Morrgagor has (have) executed this instrument on the date first wrirten above.

- XA Sl
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S}
State of Alabama }
Shelby Count'f }

[, the undersigned authority, a Notary Public, in and for said county in said siate, hereby certify that

e _
whose name(s) is {are) signed to the foregoing instrument, and whao is (are) known toa me, acknowledged before me on this day
that, being informed of the contents of said instrument, C he_ Vexecuted the same voluntarily on the day the same bears date.

Sth day of April 19 B84

v I

Given under my hand and official seal this

N -
iiiiii

otary Public , 5 "
?L - Notary Public, State of Jabanfa a;;:é%: - o1 HOCF
- (- g8 My copymesnsespirespes T 0T AN g4 e
| 5‘”{[{ HF AL E’I:.E-L?zlgtu' 4 50 Bonded by Westerd Surety ::‘ &f HICN |
- ¥ T — i ..
CE?_'.}U‘-,-E& JIRAY : 8"4' /2o A
mSTRU; T . - / 4 : d.:' NOTARY MUST AFFIX SEAL OG Hﬁﬂ |
gy Y -3 M S '
pu _{" #..AE#KNDWLEDGEMENT FOR CORPQMTION
State of Alabama !
. County |
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that — "

whose name as | ot ‘ , a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, ___he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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