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%mem%s Praps;
State of Alabama t5l, % gp 2 E
Shelby County. @M . -"—'1__-&.{__&”

MORTGAGE o

THIS IDENTURE is made and entered inta this 23rd day of ___ADY il , 15 824 by and between
V. Wavne Causey and wife, Domma R. Causey
Central State Bank

ihereinafier called “Mortgagor”, whether one or more) and
“Morrgagee”).

there:nafrer cafled

WHEREAS, V. VWeyne.-Causey and wife, Donna R. Causey

is {are) justly indebted to the Mortagee in the principal sum of Fifteen thougand one hurdred Sj-xtﬂ}_’ six and 30/100

dollars (B 16 r 166.30 ) as evidenced by chat certain promissory note of even date herewith, which bears interest as provided therein, which is
nayable in accordance with its terms, and which has a final maturity dace of October 20, 1984

This loan is due in one payment of $16,101.05 on October 20, 1984

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any parr thereof, and all inrerest payable on all of said debt end on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “"Deb”} and the compliance

wirh all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the foflowing described real estate,

situated in __Shﬂlm  County, Alabama (said real cscare being hereinafter called “Real Estare™:

Commence at the Northwest corner of the % of the EX% of the SE %,

Section 22, Township 22 South, Range 2 West; thence proceed North 88 deyg.
40 min. East (MB) for a distance of 65.0 feet to a point, thence turn
an angle of 90 deg. 36 min. 45 sec. to-the left and proceed North 1 deg.
56 min. 45 sec. West (MB) along the proposed West right of way line of
Country Club Drive for a distance of 300.0 feet to the point ¢f beginning
of the parcel herein described; thence continue North 1 deg. 56 min. 45
sec. West (MB) for a distance of 300.0 feet to a point; thence turn an
angle of 89 deg. 23 min. 15 sec. to the left and proceed for a distance
of 180.0 feet to a point; thence turn an angle of 90 deg. 36 min. 45 gec.
to the left and proceed for a distance of 300.0 feet to a point; thence
iturn an angle of 89 deg. 23 min. 15 sec. to the left and proceed for a
distance of 180.0 feet to the point of beginning; being situated in
Shelby County, Alabama.

Subject to the terms and conditions set out in the addendum hereto.

Contrzl Stata Bank
P, 0. Box 180
Calera, AL 35040
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‘such policy, including but not limited to all of the Mottgagor's right, title and interest in and 10 any premiums paid on such hazard msurance, including atl

Topether with all the rights, privileges, tenements, appurtenances and fixiures appertaining to the Real Estace, all of which shall be deemed Real Estaie and shall
be conveyed by this moregage. :

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever, The Mongagar covenants with the Mortgage than the
M aflaf'r is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Esiate as aforesaid; that the Real Estare - iree wf all

encumbrances, unless atherwise set farth above, and the Mortgapor will warrant and forever defend the title to the Real Estate unto the Mortgagee, agiunsr the
lawful claims of all persons.

Firr the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priotity over this
maortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its optiun, may pav rhe
ST {%) keep the Real Estate continuously insured, in such manner and wirh such companies as may be satisfactory to che Mongagee, against loss by fire, vane
Jalism, malicious mischief and ather perils usuatly covered by a fire insuranc ¢ policy with standard extended coverage endorsement, with loss, il any, pavalile 1o
the Mortgagee, as jts interest may appear; such insurance to be in an amount at least equal to the ful] insurable value of the improvements located on the Real
Eurate uniless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therulor, shall
he delivered to and held E)'f the Morigagee until the Debr is paid in full. The uriginal insurance policy end all replacements therefor must provide that thoy may
not be canceled without the insurer giving at least fifkeen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges co the Morigagee, as {further security for the paymemt of the Debr, each and every policy of lvazard insurance rem or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to cach ard every

rights 1o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Morgagee and withuut notice to
any persan, the Mortgagee may declare the entire Debe due and payable and chis mortgage subiect to foreclosure, and this mortgage may he forechsed as
hervinafter provided: and, regardless of whether the Mortgagee declares the ertire Debr due and pavable and this mortgage subject to foreclosure, the Mort.
gagee may, but shall not be obligated ta, insure the Real Estare for its full insurable value {or for such lesser amount as the Mortgagee may wish) apains such
ricks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Debr, or, a1 the clection of
the Morsgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amourns spent by the Mortgagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upon o1 notive to Lhe
Moregagor, and 5hairbe secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As forther security for the paymen: of the Debe, the Mortgagor hereby assigns and pledges to the Mortpapee the following deseribed properry, rights, Jlaims,
rents, profits, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and sertiements hercafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereol, or to any
rights appurienant thereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part thereal, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagar 1o execute arid deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Murtgagee may apply all such sums so received. or any par thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, onthe Debt in such manner as the Mortgagee elects, or, at the Maorrgogee's option, the entire amount, or 2ny part rthereod, so received may be released or
may be used ta rebuild, repair or restore 2y or all of the improvements located on the Real Estate,

The Mortgagor agrees 1o rake good care of the-Real Estate and al} improvements located thereon and not to commil or permit any wastce chereon, and at all
times 1o maintain such improvements in as good condition as they naw are, reasonable wear and tear excepred.

Worwithstanding any other provision of this morrgage or the note or notes e i.dﬂncin? the Diebt, the Debt shatl become immediately due and payable, ar the
option of the Martgagee, upon the convevance of the Real Estate, or any parnt thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercie any option 1o declare the Dbt due and payable shall he deemed a warver of the
Morigagee's f:fiht 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, ahered or changed except by a written instrument signed by the Murtgagor and signed on behalt of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this morc
Enge, shall be entitled to the appointment by any competent court, witholt notice e any parry, of a receiver for the rents, issues, revenues and profiss of the
vl Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPORN CONDITION, HOWEVER, that if the Morngagor payvs the Delir (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indehtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mottgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of is
ohligations under this mortgage, this convevance shall be null and void. Bur if: (1) any warranty or representation made in this mortgage is breached or proves
falw in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) default 15 made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this maortgage; (4) the Debe, or any parr thereol, re-
rains unpaid at maturicy; 15) the interest of the Mortgagee in the Real Extate becomes endangered by reasan of the enforcement aof any prior ben or encum-
brance thereon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens af mechanics and
materialmen {without regard to the existence or nonexistenve of the debt or the lien on which such statement is hasedi; (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debe ur permitting or authorizing the deduction of any such tax from the proincipal ar
interest of the Debr, or by virtue of which 2oy tax, lien or assessment upoen the Real Escate shall be chargeable against the owner of this mortgage; (b} any of the
stipulations contained in this mortgage is declared invalid or inwperative by anv court of competent jurisdiction; (9) Mortgagor, or any ol them ta) shall apply for
or consent ta the appointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assers, th] be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupu y, Wi inil, or admit in writing such Mortgagor’s inabilicy generally. to pay such hore-
gapor's debrs as they come due, (d) make a general assignment for 1he henefit of creditors, (e} file a petition or an answer seeking reorganizarion or an aryange-
ment with creditors or taking advantage of anv insolvency law, or (f) file an answer admitting the material allegations of, or consent to, ot defaulr in answering, a
retition filed against such Mortgagor in amy bankruptey, reorganization or insolvency procsedings; or (10) an order for relief or other judgment or dec ree shall
he entered by any court of competent jurisdicrion, approving a perition seeking liquidation or reorganization of the Martgagor, or any of them if more than one,
o1 appointing a receiver, trustee o liguidaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgapor: then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debu shall at once become due and payahle and this
mortgage shall be subject 1 foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall he authonzed to
1ake possession of the Reat Estate and, after giving at least ewentyv-one days notice of the time, place 2nd terms of sale by publication onue a week for three con-
cec utive weeks in some newspaper puHishwﬁ it I‘%IE county in which the Real Eseate is Jocared, to sell the Real Estare in front of the courthouse door of sad
county, & public outcry, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advenising, selling and conveving
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Liens ar other encumbrances, with interest thereon; third, to the payment in full of ehe Balan e of
the Debt whether the same shall or shall near have fully matured at the dare of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,
the halance, if any, to be paid to the party of partics appearing of record to be the owner of the Real Estate at the time of the sale, afrer deducring the cost of
as crtaining whao is such owner. The Morigagor agrees thae the Mortgagee may bid ac any sale had under the 1erms of this mortgage and may purchase the Beal
I:u e if the highest bidder thercefor. At the foreclosure sale the Real Estate may be offered for sale and sold ax a whole without first offering it in any other man-
nee or it may Pe offered for sale and sold in any other manner che Mortgager may elect.

The Morgagor agrees to pay all coers, including reasonable artarneys’ fees, mourred by the Mortgagee m collecting or securing or attempring 1o voliegy o
wLure the Debt, or any pan thereof, or in Jdefending or attempting 1o defend the prierity of this mortgage against any licn or encumbrance onohe Real E-iare,
urdess this morgage is hercin expressly made subject wo any such lien or encumbrance; andsor all costs incurred i the Boreclosuere of this motresae, either
under the power nhah- contained herein, or by virtue of the deree of any court ol competent jurisdiction. The full amount of such coses incureed by the More
papee shall be a part of the Debr and <hall be secured by this mortgege. The purchaser at any such sale shall be urrder no abligation to see tothe proper applaa
tion of the purchase money. In the cvent of a sale hereunder, the Mongagee, or the owner of the Debt and mortgage, or auctioneer, shall exe ute 1o the pur
¢ haser, for and in the name of the Mortgagor, a staratory warranty deed to the Real Estare.

Plural or singular words used herein ta dessgnate the undersigned shatl he construed to refer to the maker or makers of this mortgage, whether e o more
natural parsans, corpoTations, dseoCiarions, rartner<hips or other entities. Al covenants and agreements herein made by the undersigned shail Band the hers,
persnal representatives, successors and aeagns of dhe underagned; and rueey option, right and privilege herein rescrvend or secured toohe Monteacee, Jhadi
ure e the benefit of the Morteapee™ successors and assigns,

In witress whereod, the under<igred Morrgagor bus thive) eae wred this instrument on the date ity written abunee,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

state of Alabama H
Shelby County H

[, the undersigned authority. a Notary Public, in and for said county in said state, hereby certify chat
ife, Domna R. Causey

whose namels) is (are) signed to the fr.}reg-::-lng instrument, and who is {are) known to me, acknowledged before m éﬁ;f‘rhh day
that, being informed of the contents of said instrument, Eht._'.'éxe.cuted the same uﬂluntarlIy on the dav [hiﬂ :

23rd day of -
éw/ %ona%

Given under my hand and official seal this
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JUDSE OF FRUZATE  ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
- County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as .. of ,a
corporation, is signed to the ﬁ::regmng instrument, and who is known to me, acknowledged before me on this day that, being in-
tormed of the contents of said instrument, __he__ as such officer, and with full authnru:'f. executed the same valuntanlv for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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