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LMOR:[‘GAGE FORM '_ FosHA 100 W Rew. H24TY

This Instrument was prepared by

State of Alabama }

Shem County.

MORTGAGE
1

THIS IDENTURE is made and entered into this 17th day of API'J. , 19 84 by and between e ——
William Dallas Murray and wife, Tamara Jean Murray

ihereinaker called "Morrgagor”, whether one or more) and Central State Bank
“Mortgagee").

thereinafrer called

WHEREAS. William Dallas Murray and wife, Taﬂlara Jean Murray

is (are) justly indebted to the Mortagee in the principal sum of Ten thousand twenty one dollars and 25/100

dollars ($ 10 ’ 021.25 } a5 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with irs terms, and which has a final macuricy dare of Ju]_}r 16 ! 1984

]

This note is due and payable in one payment of $10,391.90
due on July 16, 1984.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
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renewals thereof, or of any part thereof, and al! interest payable on all of said debr and on any and all such extensions and renewals (the aggregate smount of
«uch debr and interest thereon, including any extensions and renewals and the incerese thereon, is hereinafter coltectively called “Det™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell and canvey unto the Mortgagee, the following Jdescribed real cstare,
~eruated in County, Alabama (said real estate being hereinafier calied “Beal Estae™):

Begin at the Southeast corner of the Northwest % of the Southeast %
of Section 2, Township 24 North, Range 12 East, thence North along the
East line of said %-¥% Section 383.00 feet; thence left 87 deg. 10

min. in a Westerly direction 232.02 feet; thence left 93 deg. 00 min.
in a Southerly direction 210.00 feet; thence right 93 deg. 00 min.

in a Westerly direction 175.00 feet; thence right 87 deg. 00 min.

in a Northerly direction 210.00 feet; thence left 87 deg. 00 min.

in a Westerly direction 120.00 feet; thence left 93 deq. 00 min. in a
Southerly direction 383.00 feet to the South line of said %%
section: thence left 87 deg. 06 min. in an Easterly direction along
said@ South line 532.62 feet to the point of beginning. EXCEPT a 30.00
feet roadway easement being 15.00 feet on each side of the following
described centerline; Begin at said Southeast corner of the Northwest
k of the Southeast ¥%; thence West alcong the South line of said

h~% section 532.62 feet; thence right 87 deg. 06 min. in a

Northerly direction 157.98 feet to the point of beginning of center )
line herein described; thence right 93 deg. 00 min. in an Easterly
direction 294.2] feet; said point being the terminus of centerline
herein described.
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Together with ail the rights, privileges, tenemencs, appurtenances and fixtures appertaining to the Real Estate, 2l of which shall be deemed Real Estare and shall
be conveyed by this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morcgagee thar the
Mureagor is lawfully seized in fee simple of the Real Estare and has 2 good right to s¢ll and convey the Real Estate as aforesaid: char the Real Extare 1 free of all

e urnbrances, unless otherwise set forth above, and the Mortpapor will warrant and forever defend rhe ritle o the Real Estare unto the Mortgapee, ugainst the
liiw ful «laims of all persons., '

F+or the purpose of further securing rhe payment of the Debt, the Martgagor agrees to: (1) pay all taxes, assessments, and other liens raking pricarity sver chi-
rrnctgage {hereinafrer juintly called “Liens™, and if defaule is made in the pavment of the Liens, or any parr thereof, the Maortpagee, at its aption, mny pay the
~itne; 47 keep the Reat Exrate continuously insured, in such manner and wirh such companies as may be satisfactory to the Martgagee, against loss Ly fire, van-
Julesm, maliwious meschiet and other perils usually covered by a fire insurance policy with standard exrended Loverage endorsement, with Lloss, if any, proyabile 1oy
the Mortpagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locared an the Rexl
Earate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The oniginal insurance policy and all replacements cherefor, shall
b delivered to and held by the Morigagee untit the Debu is paid in full. The original insurance policy and all replacements therefor must provide that they may
rant be canceled without the insurer giving at least fifeeen days prior wrireen notice of such cancellation to the Mortgagee.

The Maortgagor hereby assigns and pledges 1o the Morigagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hueeafter in effect whivh insures said improvements, or any part thereof, rtogether with all the right, title and interest of the Mortgagor in and to e b and every
sweh policy, including bue not limited ca all of the Mortgagor's right, title and interest tn and to any premiutns paid on such hazard insurance, including all
rehts fo return premiums. If the Mortgagor fails o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without nutive to
any persan, the Mortgages may deciare che entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer provided: and, regardless of whether the Mortgagee declares the entire Debt due and pavahle and this morigage subject to foreclosure, the Mort-
piper may, bue shall not be r.:ﬁ::ligatcd to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgages may wish) againse such
risks of fass, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing rhe improvements locared on the Real Eseate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debr due by the Morrgagor to the Moregagee and ar ance payable, without demand Wpan of Botice to the
Muorrgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dace of payment by the Mortgagee until paid at the rare provided in
the promissory note or notes referred to hereinabove.

As further securiry for che payment of the Debt, the Mortgagor hereby assigns and pledges to the Moregagee the following described properry, rights, cluims,
rents, profics, issues and revenues: '

1. ali rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creaced,
reserving to the Morrgagor, o long as the Morwgagor is not in default hereunder, the righe to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or 2ny part
rhereof, under the power of eminent domain, or for any damage {wherher caused by such taking or otherwise)} to the Real Estate, or any parr thereol, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for rhe voluntary sale of the Real Estare, or any part theredf, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid #cquittznces for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare theteof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrorneys’
fees, on the Debe in such manner as the Mortgagee elects, or, ar rhe Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used ro rebuild, repair or restore any or all of the improvements tocated on the Real Estate.

The Mortgagor agrees o take good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
fimes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted,

Motwichstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debst shall become immediately due and pavable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.
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The Murrgager agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed 2 waiver of the
Mortgagee's right to exercise such vprion, eicher as to any past or present default, and it is agreed thar no cerms or conditions contained in this mortgage may be
wiived, altered or changed except by a written instrument signed by the Morcgagor and signed on behalf of the Mortpapee by one of its officers.

Afrer defaulr on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper tegal proceeding being commenced for the foreclosure of this mart-
zage, shall be entitled ro the appointment by any competent caurt, withour notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and wich such orher powers as may be deemed necessary.

LPON CONDITION, HOWEVER, chat if the Mortgagor pays the Debt (which Debt includes rhe indebredness evidenced by the promissory nore or notes
referred o hereinbefore and any and all extensions and renewals thereof and =il inrerest on said indebtedness and on 2ny and all such extensions and rencwals)
ad reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest theceon, and fulfills all of its
vbligations under this morrgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this morgage is breached or proves
false in any material respecrs (2) default is made in the due performance of dny covenant or agreement of the Mortgagor under chis mortgage: {3 delault is made
” in the payment to the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this mortgage: (4) the Debe, or any pare thereof, re-
s unpaid at maturicy: (3 the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6) any starement of lien is filed againse the Real Estate; or any part rhereof, under the statures of Alabama relating to the liens of mechanics and
mitterialmen {withour tepard to the existence or nonexistence of the debr or the lien an which such statement is based); (7) any law is passed imipwising or
authorizing the imposition of any specific tax upon this mortgage or the Debr or pecmitting or authorizing the deduction of any such tax from the principal or
mterest of the Debr, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable againse the owner of this morrgage; (8) 2uy of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: 191 Morrgagor, or any of them (2} sha!l 2pply fo
vr consent to the appointment of a receiver, trustee or liquiditor thereof ur of the Real Estare or of all or 2 substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupt: v, ic) fail, or admic in wriring such Mortgagor’s inabilicy generally, ro pay such Mort-
q gapor's debts as they come due, (d) make a general assignment for the benefit of credicors, (e} file a perition or an answer seeking reorganization Ot an arrange-

- ment with creditors or raking advantage of any insolvency faw, or (f} file an answer admitting the material allegations of, or consent to, or default i answering, a
pericion filed against such N‘ﬁ:rtgﬂgnr in any bankruptcy, reorganization or insolvency proceedings: or (10 an order for relief or orher judgient or decree shall
be entered by any caurr of competent jurisdicrion, approving a petition seeking liguidation or reorganization of the Morrgagor, or any of them if more than one,
or appointing a receivee, rrustee or liguidator of any Mortgagor or of the Real Estate or of all or a substantial parr of the assers of any Moregagor; then, upon rhe
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall 2t once become due and payvable and this
morttgage shall be subject to fureclosure and may be foreclosed as.now provided by law in case of past-dus martgages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication ance 2 week for three con-
secutive weeks in some newspaper puhiishf:jlin the county in which the Real Estace is located, 1o sell the Real Estate in front of the courthouse door of said
cuunty, éi public autery, to the highest bidder for cash, 2nd to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
rhe Real Estate and foreclusing this morrgage, including a reasonable atrorneys® fee; second, to the payment of any amounts that have been spent, or that it may
rhen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Detr whecher the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collecred bevond the day of sale: and, fourth,
the balanue, if any, to be paid to the party or partics appearing of record to be the owner of the Real Estate ar the time of the sale, after deducting the cast of
awerraining who is such owner. The Moregagor agrees that the Morrgagee may bid ar any sale had under che rerms of this moregage and miay purchase the Real
Esrace if the highest bidder therefor. At the foreclosure sale the Real Estace may be offered for sale and sold s 2 whole withour first offering it in anv urher man-
ner or it may be offered tor sale and sold in any ather manner the Morrgagee may elece.

The Morrgagor agrees 10 pay all costs, including reasonable atrorneys’ fees, incurred by che Mortgagee in collecting or securing or atrempting to collect or
secure the Debt, or anv part thereof, or in defending or attempting to defend the priority of this mortgage against any ?ie'n or encumbrance on the Real Estate,
unless chis mortgage i» herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morrgage, either
under the power q}FﬁaIc contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Maore-
wagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

rion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debr and mortgage, or auctioneer, shall execute 1o the pur-
chaser, fur and in the name of the Mortgagor, a starurory warrancy deed to the Real Estate.

Plural or singular words used herein to designare the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or more

natural persons, corporetions, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Muortgapee, shalf
inure to the benefit of the Mortgagee's successors and assigns. |

In witness whereof, the undersigned Marrgagor has (have) executed rhis instrument on the dare first wrirten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of /A :}; '-'E*“ﬁ }
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4 Murray and wife, Temara Jean Murray

_EI i

w RS } is fare} #igred co the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
o< lrpy) daref i going |

thar, bein d-% ‘;ﬁontents of said instrumentt.__he ¥ execured the same voluntarily on the day the same bears date.

Given, undei-atitidng gd official seal chis 176 day of ___ April L1984

JIL MV g
H & -H.\‘ . .‘.\_ - o

Notary Public
(0 W 15 8 My commission expires:
¥ E-.';‘.U_-ﬁ ' K 44'5_:5--* My Commission Expircs June b, 1984

T OF AL SRS -
"'F,,Uﬂi ST L s~ NOTARY MUST AFFIX SEAL

.-'f H._!‘E_ ey b
State of Alﬂbﬂnﬂ‘gbd }

_ County !

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of y @
cocporarion, is sighed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
lormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntanily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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