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State of Alabama
Shelby County.

MORTGAGE

30th March J984

THIS IDENTURE is made and entered into this day of by and between
__Laryy Gene Hall and wife, Teresa Mae Hall
Central State Bank
(hereinafter called “Mortgagor”, whether ane or more) and (hercinsiter called

“"Mottgagee”).

WHEREAS, Loz —-Gane--Hall. S

iz {are) justly indebred 1o the Mortagee in the principal sum of Fifteen thousand forty one and 15/ 100

doliars ($ 15,041.15 } as evidenced by thet certain promissary note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final macurity date of . Apgcil- 14,083 '
This loan is due in 59 payments of $369.00 starting May 14, 1984 and

one final payment of $321.60 due on April 14, 1989. -~
The proceeds of this loan have been applied on the purchase price
nf1&E=pnxxﬂty]mﬂxﬁnmamﬁmqﬁd1x>nnruﬁm;m'sﬁmﬂianamxﬂyrHEﬂaﬂth.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any pant thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the agprepate amount of
<uch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Deb”™ and the compliance

with 2ll the stipulations herein contazined, the Montgagor does heveby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
<tuated in .,_ﬂ:lﬁlh:f County, Alabama (said real estate being hereinafter called “Real Escate™:

Begin at the point of intersection of the North line of the SE% of the
3E% of Section 3, Township 24 North, Range 13 East, with the East right-
of-way line of a county paved road called "Sontepe"” Road; thence run
East along the North line of said %-% Section to the Northeast cornex of
said 4%-% Section; thence run in a Southerly direction along the East line
of said %-% Section a distance of 66 yvears to a point; thence run West,
parallel to the North line of said %-% Section to a point on the East
right-of-way line of Sontepe Road; thence run in a Northerly direction
along said East right~of-way line of said road to the point of beginning.
Situated in Shelby County, Alabama. -
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ogeeher with all the righes, priviteges, tenements, appurtenances and fixtures appertmning to the Real Estate, all of which shatl be deemed Real Evrare s o,
e oeveved by this nusrnrage.

Dy Y PUANE ANTY O BIOYLIY b Hoeal Estace unter the Muorcavee, ity cuovcessors s assigns forever. The Mortgasor covenants witle the A e rhae rhoe

Wiotnazer s lawlully sere b bee simple of the Reat Excare and buas o woodd oighe to sell and convey the Peal Eaate as aforesaicd: ehae the Fea! Earire 1o brew o ')

celerces, unless crherwse s forth aboee, and the Moregagor wili wareaogand forevee defennd tie o de o0 che Real Eseate une the: Moty e, 1t
e o of gl porsons,

Fhopurpose ol e o unng the pavment of the Bebe, vhe Mornogier aprees wos (1 ooy 2l s oes, sessraents, and ocher lens eabanr priers s over the

1 . . Is L n ' . . - . 1
e ervinatten inchyfed Yhens ™ and iE defaolt s moale in rhe conement of the Liens, or o0 0 pare thezeof, ehie Moretmagee, ar s option, 100 P ot
oot heep the Redd dwe continuoasly mmaared, tnosuch manier sind wiely such CORNPAnIIeY 0t Te sl tory ke the Morogagee, agotnsr bass by frre, e

e, malicious miscricl and ocher peeils usually covered by a fire insurance policy with seundard exoended coverage erdorsement, with foss, if any, payahle v,
rhe Slorrgages, as its interess may appear; such insurance o be in an amount ae least equal to the fu'l in=urable value of che tnproverments heaied on the Beal
L-rare unless the Muortgager agrees in writing thae such insurance may be in 2 lesser amount. The onginal insurance policy and all replacerenrs theeefor, <kl
b belvrred eocand Beld by the Morgeagee unril the Debe is paid in full. The original insurance pohicy ind all replacements therefor niet provede thar rhey roe
e buecmnceled withane the insarer piving ac least fifteen davs prior writren ootive of such cannclizrin we the Morigagee.

The Mespagor heeeb aaslaneand pledges to the Morrgagee, as further <eouriny for the payment of the Debr cach and every policy of hazard insr s e e o
bezcafrer in elfece which ticures sind improvements, or any pare thereof, together with a1l the right, tele and inteeese of the Mortgagor inand roeac brand every
~uchpaiicy, indudimg Bur sor Emired co all of the Mortgagor™ righe, title and interest in and o ane premioms paid on such hazaed msuraoce, e b o!!
rrehits to return premiuioes, [ che Mortgagor fails to keep the Rea! Estare uvared as specified above then, ar the electnion of the Moregager and waithour noteoe 1
any persody, the Morrgagee may Jdeclare the encire Debt due and payable and this mortgage subject o forectosure, and chis morcgage may be forecksed as
hereinarer provided: and, regardless of whecher the Mortgagee declares the entire Debt due and pavable and this mortgage subject to Foredlosure, the Marr-
greee mav, but shall not be obligated ro, insure the Real Estate for its full insurable vatue {or for such lesser amount as the Mortgagee may wish) agaitet such
rishs of loss, for its own benefit, the proceeds from such insurance {less cost of collecring same), if collected, to be crediced against the Debe, or, at the election of
rhe Moregagee, such proceeds may be used in repairing or reconstruceing the improvements locared on the Real Estate, All amounts spent by the Morggagee fur
insurance or for the pavment of Liens shall become a debe due by the Morrgagor to the Martgagee and ar once payable, withour demand upon or hotice to the
hMoregagor, and shall be wecured by the lien of this mortgage, and shall bear interest from date of pavment by the Mortgagee unti! paid ar the rate provided in
the promissory note or notes referred to hereinabove,

Ax further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to che Mortgagee the following described property, rights, clums,
reeits, prufl'!:s, issues and revenues:

L. all rgnts, profits, 1ssucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Mortgagor is noc in default hereunder, the righe to receive and retain such rents, profits, issucs and revenues;

L. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any part
rthereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) ro the Real Estare, or any. part thereof, or to any
rights appurtenant thereto, including any award far change of grade of strects, and all paymencs for the voluntary sale of the Rea Estate, or any pare thereof. in
liew of the exercise of the power of eminent domain. The Mortgagee is herchy authorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid acquittances for, and appeal from, any such judgmenits or awards. The Mortgagee may apply afl such sums so received, or any part thereof, after che pay-
ment of all the Moregagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
tees, on the Debt in such manner as the Mortgagee elects, or, at the Murtgagee's option, the entire amount, or any pare thereof, so received may be released or
may be used o rebuild, repaic or testore any or all of the improvements kocated on the Real Estare.

The Marrgagor agrees to rake good care of the Real Estate and all improvements kocared thereon and not to commit or permit any waste thereon, and ac il
nmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payable, ar che
option of the Mortgagee, upon the conveyance of the Real Estate, or anv part chereof ur any inrerest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debr due and payable shall be deemed 2 waiver of che
wlorrgagee’s right to exervise such nEtiam. either as to any past or present Jdefault, and it is agreed that no rerms or conditions contained in this morcgage may be
winved, altered or changed excepr by a written instrument signed by che Mortgagor and signed on behall of the Morgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this murt-
gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power ro lease and vontrol the Real Estate, and with such other-powers as may be deemed necessary.

LTON CONDITION, HOWEVER, thart if the Mortgagor pays the Debe (which Debrt includes the indebtedness evidenved by the promissory note or notes
refurred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and rencwals
and reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of irs
ubligations under this morrgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this morigage is breached or proves
ful<e in any marerial respece; 12) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} Jefanlt is made
in the pavment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this maoregage; (4) the Debr, or any part thereaf, re-
niins unpaid at maturity; (3) the intecest of the Moregagee it the Real Estate becomes endangered by teasan of the enforcement of any prior Hen or encum-
brance thereon; (6} any staterment of hen is filed against the Real Estate, or any pare thereof, under the statutes of Alebama relating to the liens of mecline s and
materialmen {without regard w che existence or nonexistence of the debr or the lien on which such stetement is based); (D any iaw is passed imposing or
authorizing che imposition of any specific tax upon this mortgage or the Debt or permitting or auchorizing the deduction of any such tax from the incisal o
incerest of the Debu, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any of the
sripulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9 Mortgagor, or any of thein {a) shall apply fon
tir consent ta the appointment of a receiver, trustee or liquidator thereof or of the Real Escace or of all or a substantial pare of such Mortgagor's assets, (i) be ad.
juchcated a bankzupt or insolvent or file a voluntary petition in bankrepo v, (01 fail, or admit in writing such Mortgagor's inability generally, ro pay such Mort-
gagr's debrs as they come due, (d) make a general assignment for the benelit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
imuent with credivors or taking advantage of any insolvency law, or {f) file an answer admiuing the material allegarions of, or consent o, or default in answering, a
peaicion filed against such Morrgagor in any bankruptcy, reorganizarion or insolvency proceedings; or (10) an order for relief or other judgment vr degree shall
e entered by any court of competent jurisdiction, approving a petition seeking liquidarion or rearganization of the Mortgagor, or any of them if more than one.
or appoineing o receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a subscantial part of the assets of any Mortgagor; then. upon the
happening of any one or more of said events, at the option of the Mortgogee, the unpaid balance of the Debt shall at ance become due and payable and chis
murtgage shall be subject ro foreclosure and may be foreclosed as.now provided by law in case of pase-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, afrer giving at least twenty-one days notice of the rime, place and rerms of sale by publication once & week for chree con-
seeutive weeks in some newspaper published in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse duor of said
county, o public ourery, ro the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and cotveving
che Real Escace and foreclusing this mortgage, including a reasonable attorneys' fee; second, to che pavment of any amounis that kave been spem, o 1hat it may
then be necessary to spend, in paying insurance premiums, Liens ot other encumbrances, with interest thereon; thicd, to the paymens in full of the balunwe of
the Debr whether the same shall or shall not have fully marured ac che date of said sale, but no interest shall be collected beyond che day of sale; and, fourth,
the bulance, if any, to be paid to the party or parties appearing of record to he the owner of the Real Estace at the time of the sale, afrer deducting the cost of
awvertaining who is such owner. The Mortgagor agrees that the Moregages may bid at any sale had under the terms of this mortgage 2and may purchase the Bea!
Estare if the highest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered o sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees 10 pay all coses, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting 10 collect or
i ure the Debt, or any part thereof, or in defending or attempting 1o defend the priority of chis moregage against any fien or encumbrance on the Real Estute,

. unless this mE?rthFE i~ hergin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this morteage, eicher

unider the power of sale conrained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the More
gapee shall be a part of the Debr and shall be secured by this mortgage. The purchaser ar any such sale shali be under no abligation to see ta the proper applica.
tinn of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctioneer, shall exevute to the pur-
chaser, for and in the name of the Morcgagor, a statutory warranty deed o the Real Esatc.

Plural or singular words used herein wo designate the undersigned shall be construed to refer to the maker or makers of this mertgage, whether one or more
nataral persons, corporations, askxiotions, partnerships or other entities. All covenanrs and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured o the Mormmpee, shall
inure to the benetit of the Mortgagee's successors and assigns.

in witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firse written above.

N ; Aere ]M e




308

soov 448 »

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } |
Shelby County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
i -I ]_ _

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day.
that, being informed of the contents of said instrumentf_he_Y executed the same veluntarily on the day []'?E_\Swlé 11{‘uﬁ“.datt:.

30th day of March

Given under my hand and official seal this

E.u- L - -~ Y
LA, SHELBY £a Ry o, 5o, Nogary Public 2R
it s o VI 2 L e Moy P SR Ay oM
1 ol AR WS ‘ ‘7&-4"5_‘?—- My commission expites:. < T HT: y o o :
INSTRUME a2t Y Tl ysLC e\ 7
Pnd- 122 G S HOGTONAE

-9_ m g; “ ’2_3‘ E“ albixy i il

£ few, P NOTARY MUST AFFIX SEAL

z >
Aw ﬁ- ""'!"':f_ht“ .
7 JuDat 18] o ebit

g8k BAY

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
— County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

i whose name as of ,a
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day char, being in-
formed of the contents of said instrument, __he__ as such officer, and with ful} authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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