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THIS INSTR
MORTGAGE PREPARED BY:
Wallace, EV1is, Head & Fowler
STATE OF ALABAMA., 178 Attorneys at Law
_ SHELBY _ ~ COUNTY Columbiana, Alabama 3505]

WHEREAS, KENNETH J. NEAL and PATRICIA A. NEAL

15/ARE INDEBTED T0 THE FEDERAL LAND BANK OF NEW OQORLEANS, HEREINAFTER CALLF¥D MOARTGAGEE,

IN THE §UM OF __ THIRTY-FIVE THOUSAND AND NO/100 {$35,000.00)

= mm—m g LM LA RS - - —

—_—— DOLLARS, AS EVILZENCID

BY A PROMISEQRY NOQOTE OF EVEN DATE HEREWITH. PAYABLE TO THE QROER OoF THE FEDERAL LAND BANK F NEW OHLEANS
IN INSTALLMENTS WITH |NTEREST ACCORDING TO THE TERMS OF S4ID NGTE. THE LAST INSTALLMENT BEING DUE AND PATAELE ON

Ist January 2004

THE (. DAY OF .

NMOW, THEREFORE., TOo SECURE THE PAYMENT OF SAID iNDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMAMNCE OF
COVENANTS AMD AGREEMENTSE HEREIN MADE,

KERNETH J. NEAL and PATRICIA A. NEAL, husband and wife,

me (07

HERFINAFTER CALLED GRANTOR, WHETHER ONE CR MORE, !N CONSIDERATIOM OF THE PREMISES AND FIVE §5.00) DOLLARS
mpmn TGO GRANTOR DY MORTGAGEE, DDES HEREBRY GRANT, BAARGAIM, SELL AND CONVEY UNYO SAID0 MORTGAGEE, ITS SUCCES.

’a
3 SCRS AND ABSIGNS, TME FOLLOWING DESCRIBED REAL ESTATE S!TUATE [N she]by
OUNTY, ALABAMA, TO-WIT:

A parcel of land partly in the East half of the Northeast quarter, Section 20 and
partly in the Northwest guarter of the Northwest quarter of Section 21 ail in

Township 21 South, Range 1 West, Shelby County, Alabama, described as beginning

at the Northwest corner of Section 21 and run East along the North Section line

665.1 feet; thence deflect right 929 11' and run southerly 1,019.3 feet to a point

on the North right of way line of County Highway #26, sald point being 236 feet
southeasterly of and along said right of way from a concrete marker denoting a right
of way change on the east side of Wolf Creek; thence run westerly along said highway
right of way line 2,098.6 feet to where said line is intersected by the west line of
the Southeast quarter of the Northeast quarter, Section 20 (said point being 29,2 feet
easterly of and along said right of way 1ine from a concrete right of way marker station
No. 397+91.8); thence deflect right 109° 2' and run along said quarter-quarter line and
the west line of the Northeast quarter of the Northeast quarter 1,575,5 feet to the
Northwest corner of said Northeast quarter of the Northeast quarter; thence deflect

right 879 17' and run east along the section line 1,357,1 feet to the point of beginning,
containing 57.4 acres more or less.

Subject to all existing road rights of way and utility easements,.

Subject to right of way to Shelby County recorded in Probate Office of Shelby County,
Alabama in Deed Book 160, page 243. |
Subject to Easement to State Highway Department of the State of Alabama recorded 1in
said Probate Office in Deed Book 161, page /1. o

Subject to 0il, Gas and Mineral Lease recorded in said Probate Office in Deed Book 336,
page 331.




sk 448 wge 10

Mortgagor agrees as to the land herein described and the timber thereon located

to follow a good and approved forestry practice with selective and improvement cutting
that will minimize fire risks, avoid depreciation, protect young timber, and maintain
forest production; it being intended and agreed, however, that no timber now or
hereafter on said Tand will be cut, removed, or turpentined {except such as is
customartly used on the premises for fuel, fencing and repairs) until there is first
SEcurgd a release of said timber from the lien of this mortgage, or a subordination

of said mortgage to any turpentine lease or sale, and then only upon compliance with
such terms and conditions as shall be agreed upon, The mortgagee is hereby authorized
to enter upon said lands for the purpose of inspection of timber at such times as
mortgagee thinks desirable,

TCO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENMANCES THERE-
URTO BELOMGING, UNTO THE MORTGAGEE, ITS SBUCCESSORS AND ASSIGNS FOREVE™

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTCOR 1S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED FREMISES,
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO S5FLL AND CONYEY SAME TO MCORTGAGEE:
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TQ MORTGAGEE FOREYER AGAINST THE LAWFUL CLAIMS AND

CEMANDS OF ALL PERSONMS. :

GCRANTOR FURTHER COVEMNANTE AND AGREES:

1. YO ABSSLAR EAILD PFROPEARTY FoOR YAXATION AND T FAY WHEN DUE ALL TAZEE, LIENS, JUDGHMENTS, OR ASBEFEMENTERE ARMESSED MG ArNE

BAID FROFERTY AND Yo PFROMAEYLY FURNISH HOARTSAOGIE WITH TAX RECEIPTES EVIDEMCING PAYMENT OF ALL TAXER,

I, TOD INSURE AND KELEF IHSURED BUILEBHNGE AND OTHER IMPEROVEMNENTE NOW ON, DR WHICH MAY HEREAFTER B PFLACED OMN., EAIDC FREHIIES,

s AGAINET LOSS OR DAMACGE BY FIRE, WIMDSTOAM AMD/OR EXTEMDED COVERACE, AT REQUIRED BY MORTCACEE. AMY POLICY EVIDEMCING BUCH INSURAMCKE

TO BY DEFGRITED WiTH, AND LOSE THEARUMDER Y0 BE FAYABLE TO, MORTGAGER A% ITS INTEREST MAY AFPEAR, AT THE OPTION OF GRAMTOR. AND
IUBJECT TR GENEMAL REGULATIONS OF THME FARM CREDIT ADMINIBTRATION. SUME 30 RECEIVED BY MORTGAGZER MAY 8L USED TO PAY FOR RICOM.-
LSTRUCTION OF THE DESTROYED [MPFROVEMENT(S]; OR [F MOT 20 AFFLIED MAY, AT THE OPFTION OF MORTGAGEE., BE AFPLIES IN PAYMENT OF ANY IM-
CrBETEONESS, MATURED OFf UMNMATUAED, SECUAED BY THIS MORTYGAGE.

3. TO FRGPFERLY CARE FOR AND CULTIVATE SAID PAGPFERTY 1N A FARMERALIKE MANNER, AND NOT T COMMIY WASTE, CUT, REMOVE, OR ODAMAGL
TIMDEM OR IMPACOYEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPFAQYEMENTS To BE CUT, REMOVED, OR DAMAGED, IM THE EVYLEHNT
THIS COVENANT |% SREACHED, GRAMTOR AGAEES TO PAY ALL COSTS AND EXPEMBES, INCLUDING REASOMNABLE ATTORMEY'S FELS, |\NCURARED BY MORTGAGEE
iN IHVYESTIGATING SUCH VIOLATION AND IN PROTECTING AND PREBEFRYVING THIS BECURITY,

A. YHAT THIS MORTGAGE (8§ A VALID FIREY LIEN AGAINST ALL THE LAND AND IMFROVEMEMNTS OFFERED AND APFRAIBED AR SECURITY FOR THIB
LOAN, HF THE VALIOITY OF THIB MONTOQAGE OR IF GRANTOR'E TITLE TO ANY OF BAID LAND OR IMFNOYEMENTS |6 QUESTIONED. IH AMY MANMHE®R, OR ¥

AHY FART OF BUCH LAND OR IMFROVEMENTE |6 NOT PROPERLY DISCRIDED HEREIN, MORTGAGEE MAY INVESTIGATE AMD TAKE SUCH ACTION A% IT CON.
BIDEAS MECESRSARY OR DESIRABLE FOR THE FROTECTION OF ITS INTERESTS AND FOR THIS FUNFOSE MAY EMPLOY LEGAL COUNIEL OR EXFEAT AS3ISTANCE,

AND GRAMTOR WILL FROMATLY PAY ALL EXFENESESE SO0 INCURNED BY MORTCAGEE.

B, GRANTOR FUATHER COVENANTE AND AGAELEE TO OBTAIN AMD CARRY CRECIT LIFE INSURANCE ON THE LIFE OF GRANTOR AMND/OR TO A3ZBIGHN
THY BEMEFITE (BOYH CASH VALUE AND/OR DEATH HEENEFITE)] QF ANY EXISTING INSURANCE ON THE LIFE OF THE GRANTOR, WHEN REQUIREID BY HORT-
GAGCEE, ANY FOLICY EVIDEMCING SUCH THNEURANCE TO BE DEFOSITED WITH AND ANY LOEST THEREUNDER TO BE PAYARLE TO MORTGAGEE AS ITH [NTEREET
MAY APPFEAN.

#. THAT IF GRANTOR DEFALLTE IN ANY OF THE FROVISIONS OF FARAGRAPHY 1, 2, 3, 4, OR B HEREDF, THEN MONRTGAOQEL MAY PFAY SUCH TAXES,
LIENS, JUDGEMENTHR, OR ARSESEMENTI, QOBTAIN AND FAY FOR BUCH INBURANCE, OH ADVANCE AUCH ATTORNEY'S FEI¥, EXFEMIER AMD CO3THE, AMHD
GRANTOR AGHEER TO IMMEDIATELY PFAY MORTGAGEE ALL AMOUNTE B0 ADVANCED, THAT ALL AMOLUHNTE 30 ADYANCED BHALL BE SECURED HIHESY.

7. THAT ALL RIFREIBEHTATIONS AND BTATEMENTE MADE [N THE APPFLICATION FOR THIE LOAN ARE TRUE ANDO CORRECY, THAT THE PROCKEDY CF
THIT LOANW WILL B UBED SOLELY FOR THE PFURPFOAEESE FPECIFIED IN RAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMINTE AND

CONDITIONY IMFDIED BY WORTODAGEE IN MAKING THIE LOAM.

. THAT dRANTOR WiLlL NHOT SEILL. MORATGAGE, OR OTHELAWIBE ALIENATE THE FROPERTY HEREIN DESCRIBED WITHOUT THE WNITTEM CONBENTY OF
THE MORTOAGHE,

P, THAT ALL DIFAULTED PAYMENTS ANMND ‘AtL SUMES ADVAMCED BY MORTGAGEE. A% PROVIDED FOR HEREIN, SHALL, FROM THE DATE DUE, BEAR
INTEREST AT THE RATE IN EFFECT DURING THE FERIOD OF DEFALULT PLUS TWO (2% ) PER CENT PFER ANKLIM.

10. THAT MORATCGAGEE MAY AT ANY TIME, WITHOUT NOTICK, ARLEASE ANY OF THE PROPERTY DERCRINED HEREIN, SRANT EXTENBIOHS CRA DIFZN-
MFNTS OF TIME OF FAYMENT OF THE INDERTECOMERE BECURED HERERY, OR ANY PART THEREOF, OR RELEASE FROM LIARILITY ANY OME OR MORE FARTILE
WHO ARE OF MAY RECTME LIABLE FOR THE FAYMENT OF BAID INDESTEOKENY, WITHOUT AFFECTING THE PRIORITY OF THIR LIiKN OR THE PFPERSOMHAL
LIAMILITY OF THE GRANTOR COK ANY OTHER PARTY LIANLE OR WHO MAY BECOME LIABLE FOR THE INDEATEDNESS BECURED BY THIS INETRLUMENT.

1, THIS THEATRUMENT AND THE NOTE SECURIO MEIAFEY ARE SURIECT TO THE FARM CAREDIT ACY OF 1871 AND ALL ACYTE AMENDATORY THEREOQPF
O AUFFLEMENTARY YHEALTO, AND THE LAWS OF THE BTATE OF ALABAMA MHOT INMCONBISTENY THEREWITH,

3. THAT THE FAILURLE OF MORTGAGELE TO EXERACIIE ANY QPFTICH OR TO MAKE AMY DECISION OR ILECTION UNDER ANY TERM OR COYEMANT,
HEREMN EXFRENSED, BHALL NQTY BE OEEMED A WAIVER OF THE RIGHT TO EXERCISE BUCH DPFTION ORF TO MAXE SUCH DECISION DR ELECTION AT ANY
TiMFE

13. THAY EACH COVENANT AND AGREEMENT HEREIN CONTAINEC SHALL IHURE TO THE BENERIT GF AND BIND THE Iuﬁ:lisnnl AMD ASSICGHS OF
MORTCGAGEE AND CHANTOR, . | -

HCW, F CRAANTOR BHALL FAY SAID INDERTEDNESE AND KEEF AND FERFOAM ALL OF THE AGREEMENTE AND CONDITIONT OF YHIS IHNITRUMENT,

THEM IT SHALL BECOME MNLULL AND VDID.
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IF YHML n“hlu TO Pay WHEM DUE aMY BUME MERALny On EMOULD CramTom Fali TO FEAFORM .MMI MmrLmiNTS
MrmriM COMTAIMCD, CHME INBOLVEMT, BF ADJUDICATIO A BAMERLIPTY : ADE DEFEMNDAMT ‘W RAaNLAUFTCY OR RCCEIVER CEipimGE, THE
WHOLE INDCATEGQHELSS BI{CURID MEACBY MAY. AT THE OFTION OF Tuf MORTGAGEL, B DICLARLO DUE; IN WHICH LYENT THE MOoHNYGAGYL of I7TS
AGENT 18 HLALEY AUTHORIILD YO BCLL THE FAOFERTY HERLBY CONYEYED AT PUBLIC AUCTION TO THE HIGHLET BMOGER FOR GASH; THE EaLE TO 8L HELD
AT THE COQUATHOUSE (O AY DITHER COURTHMOUSE, [F THERE BE TWO) OF AMY COUMTY IM WHICH ALL OM A PART OF THE BAID LaNCE AARL EITUATED,
AFTCA CIVING NOTICK THCALOF BY PUBLICATION ONCE A WEEN FOR TRALE WELECKS, OF THE TIME, PLACE AND TCAME OF BALK IN A MEWEFAFLR FUBLIEHED
IM EACH COUNTY IN WHICH ANY FART OF SAID LanDd IS SITUATED: IF wNO NEWEFAFER IF THEM PUBLIEMED IM RSAID0 COUNTY OR COUNTILSE, FUNLICA.
TION IN A REWEFAFEA HAVING GENERAL CIRCULATION IN BAID COUKTY OR COUNTIES EMALL BUFFICE: IN LVENT OF BALE THE WMORTGAGEE 13 HERERY
AUTHOMIZIED TO FURCHASL THE SAID PAOPLATY, OR ANMY PANTY THEREOF, AS IF A ETRAMGER TO THIS CONYEYAMCE, AND THME AUCTIONEER OR FEREON
HMAMING THE BALE 13 NERLEY EXFRESELY LMPFOWERID TO EXCCUTE A DECD N GRANTOR'S MAME T ANY PUACHABER AT FUCH SALE. THE FROCELLIODSE
OF BALE BHALL BE AFPFLIED FIRET, TO THE FATMENT OF ALL EXFENEER INCIOENT TO THE SALE, INCLUDING A REABONANLE ATTORMEY'S FEL; SECOND, TO

THE INDLATEONEEE EECURLD BY THIE INSTRUMENT: AND THIAD, THE SALAHCE., (F AMY, TO BE FAID TO GRANTOR OR ANY FARTY OR FARTICE EMTITLED
THERETO,

rd Ma
WITNESS THE SIGNATURE OF GRANTOR, THIS 3 DAY OF Y . 19_8&‘-.
ATTEST: —oeeen b S
. " 2 /
fj e memtamat é‘ L. 5

- —

L. &,

STATE OF ALABAMA

SHELBY COUNTY.

' the undersigned A Notary Public N AND

FOR SAID COUNTY., IN BAID STATE, MEREBY LCERTIFY THAT

_ KENNETH J., NEAL and PATRICIA A. NEAL, husband and wife,

WHOSE NAMES .. Are SIGNED TQ THE FOREGOING MORTGAGE., AND WHO are KNOWN TO ME, ACKNOWLEDGED

REFORE ME OMN THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE thej'"
UARECUTED THE SAME YOLUNMTARILY OM THE DAY THE SAME PDEA RS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 3rd DAY OF May 19 B4

MY COMMISSIONM EXPIRES SEDtENbEF 29, 1987 Notary Public, State l}f Ala. at Large
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WHOSE HAME FIGNED TO THE FOREGOING MORTGAGE, AND WHO . KNOWN TO ME, ACKNOWLEDGED

BEFrORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTE OF THE WITHIN MORTGAGE
EXECUTED THE FAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF

- —— ——

A.D 19 .

MY COMMISEION EXPIRES

— C e E amE o e am

(OFFICIAL TITLE])

STATE QF ALABAMA

e e = COUNTY.
I HEREBY CERTIFY THATY THE FOREGOING INSTRUMENT WAS FILED FOR RCCORO IN THIS QFFICE ON THE__...... DAY OF
R — —_— e KO, AT O CLOGK M., AMD DULY RECORDED IN MORTLGAGE BOOK

S ————— ' I P ] 2 -

JUDECE OF FRDRATE,



