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5 MORTGAGE

19.84 ., between the Grantor,. . Richard A, Garcia .and wife, Shelby %E%EE ......
| SZ)
...................................... (herein "Borrower™ i, and the Mortpagee, . ... ... .. .

- Real Estate Financing, Inc. . GOCOrpE rption orpee i 0 |
under the laws of . . Alabawma ... ... .. . e e .. whose address is. Es Q. BOXx Hard,
...Montgomery,. Alahama .. 36197

................................ (herein “Lender™).

WHEREAS, Borrower is indebled to Lender in the principal sum of, Eighty—-Three Thousand, one

--------------------------

hundred .and.no/100. ($83.100,00)~—- Dollars, which indebtedness is evidenced by Borrower's nate

dated. . BPYXil 30, 1984, .. .. (herein “Notc™), providing for monthly installments of Eﬁn:xpal and interest,
with the batance of the indebtedness, if not sooncr paid, due and payable on. . May 1, 2014

lllllllllllllllllllllllllll

TO SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™"), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of . .Shelby

---------------- , State of Alabama: Tttt

Lot 51, according to the Survey of Royal Oaks, Third Sector, First
Addition, as recorded in Map Book 8, page 26, in the Probate Office
of Shelby County, Alabama; situated in Shelby County, Alabama.

"The Rider attached hereto and executed April 30, 1984, is
C\! incorporated herein and the covenants and agreements of the

W) Rider shall amend and supplement the covenants and agreements
-. ©f this mortgage as if the Rider were a part hereof."

- EE’Q & 5/2767 (Initials)
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\§ which has the address of. 2596 . Royal Couxt, === Pelham, . . .. ... ... .. .. ... . .
¥ [{Street) [City]
%) Alabama 35124 = (herein “Property Address™);
Yy [State and Zip Code]
A\
‘;}3 To HAVE axb 10 HoLp such property unto Lender and Lender's successors and assigns, forever, together with

all the improvements now or hereafter erected on 1he property, and all eascments, rights, appurtenances, rents,
; royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
{;\ altached to the Property, all of which, including replacements and additions thereto, shall be deemed to be 2nd remuin
¥ 4 part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
4 cstate f this Mortgage is on a leaschold) are herein eeferred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hercby conveyed and has the right to moregage,
ﬂ ,:; prant and convey the Property, that the Property is tnencumbered. and that Borrower will warrant and defond
I penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

{ hsted in a schedule of exceptions 1o coverage in any ttle msurance policy insuning Lender's interest in the Propeny.

ALABAMA 1 to 4 Family-—6/75° - .FNMAJFHLMC URIFORM INSTRUMENT
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Unrrorm CovENANTS. Borrower and iender covenant and agree as follows:

_ 1. Pljmt!il of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. und the principal of and interest
on any Future Advances secured by this Morigage.

2. Fonds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltmenss of principal and interest are payable under the Note. until the Note is paid in full,
d sum {herein “Fumnds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Praperty. if any. plus one-twelfth of yearly premium installments for hazard insurance.
rfl'ut one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated imually and from
time to time by Lender on the busis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institetion). Lender shall apply the Funds to pay said taxes, assessments,
\nsurance premiuns and ground rents. [ender may not charge for so holding and applying the Funds, analyzing sard account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. 1 ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc pledged as addutional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmenlis, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, sither
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise. all payments received by Lender under the
MNote and paragraphs ! and 2 hereof shall be apphied by .ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payzable on the Noie. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents. if zny. in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments.

- Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agatnst loss by fire, hazards included within the term “‘extended coverage”. and such other hazards as Lender may reguire
and 1n such amounts and for such periods as [.ender may require: provided, that Lender shall not require that the amount of
such coverage exceed thut amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance pelicies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
LNSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair s economically feasible and the security of this Mortgage s
ncot thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the msurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fa:ls 10 respond to Lender within 30 days from the
date notice ts mailed by Lender to Borrower that the insurance carrier offers to settle a ¢larm for insurance benefits, Lender
in authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoralion or repair of the Property
or 1o the sums secured by this Mortgage.

Uniless L.ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to i paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph |8 hereof the Property is acquired by Lender, all right, tide and interest of Borrower
in and to any insucance policies and in and to the proceeds thereot resulting from damage 1o the Property prior to the sale
or acquisition shatl pass to Lender 1o the extent of the sumis securcd by this Morigage immaediately prior to such sale or
acquisition,

6. Preservalivn and Maintenanee of Property: Leasebholds: Condomintoms; Planned Unit Developments. Borrower
shall keep the Property in good repiir and shall not comnmit wasie or perout smpairment or deterioration of the Property
and shall comply with the provisions of any lease of this Mortgage s oon a leaschold. 10 thes Mortgage is on o umit in a
condominium or 4 planned vmt deselopment, Borrower <halt perlorm all of Borrower’s obhigations under the dectaration
or covenands creating or governing the condomimum or planned unit development, the by-faws and regulatians of the
condominium or planned unit desctopment, and constitient docuntents Tf o condominiemy or planned vumit developmoent

b s gtsd by Borneeaer and o peceaded noerethes soarh by AMaorteave, the covenants and oapreements of socbhor e
ST S E N S S SR T R T LRRTT | IAUTYS B I E Y RN PR IS T MR 1B A P T o Muorigese oy
avinw o part hereot.
7. Protection of Lemders Sceowrity, 1 Borrower bily 1o performe the covenants and agreements contaned oo ths

Mortgage, or 0f any action o proveeding s commencad which maierially  alfects Lender’s intetest in the Property,
ticluding, but not hmited (o, cainent domain, mselveney . code enforcement, or arrangements or procecdings invohung 2
bankrupl or decedent. theo Pender at T ender’s option, upen notive 1o Borrower, may make such appearances, disburse such
sums and take such action as s pecessary to protect 1 endecs anterest, including, but not limited  ta. disbursement ot
reasonable attorney™s fees und entry wpon the Property to make repairs, It Lender reguired morigage insurance as
condiion of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintan such
insurance in effect untld such time as the reguirement for such insurance teraunates n accordance with Borrower’s and
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[ ender’s writfen agreement or applicable law. Borrower shall pay the amount of all morigage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursuant to this paragraph 7. with interest thereon. shall become addin v’
mdebtedness of Borrower secured by this Martgage. 1'nlews Rorrower and 1 ender agree to other terms of pavment  <ach
amounts shall he payable upon notice from ender to Borrower requesting pavment thereof, and <hall hear mierest from the
Jate of disbursement at the rate pavable fram time to tirwe on outsrandine principal nnder the Note unless pavoment of
nterest at such rate would be contrary to applicable Taw . -0 ahich cvent sieh amounts shall bear interest al the higtho ot 1o
cerrnissible amder aeplicable law Nothinge contgined oot L e ot b T B e ey v e any evpoenee o 0L
Ty e Tionn Verreaander

8. [Inspection. | ender may miake or cause 10 be made -csonable enirics v Al mspections of The Property, poeendond
that T ender shall give Borrower aotice prier (o any such inspection specifyving reasenahle canse therefor related 10 Terder's
intergst i the Property.

9. Condemnation. The proceeds of any award or (Tarm for damages. direct or consegeential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in lice of condemnation, arc herehy nciened
arul shall be paid to Lender. .

Tn the cvent of a total taking of the Property. 1the proceeds shall be applied to the sums secured by this Mortrape.
with the excess. if any, paid to Borrower. In the event of a partial tuking of the Property, unless Borrower and T ender
otherwise agree in writing. there shall be applied 10 the <ume <ecnred by this Mortgage such proportion of the procecds
as s egiral to that proportion which the amount of the sums secitred by thes Merdgage immediately prior to the date of
taking bears te the fair market value of the Property immed-ately prier to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if, after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such netice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's optian. either to restoration or repair of the

Property or to the sums secured by this Mortgape. {

Unless T.ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall net cviend
ar postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or changd th/c amonnl of
such installments. 3 |

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage eranted by Lender to any successor in inierest of Borrower <hall not operate 1o release. in any manncr,
the hability of the original Borrower and Borrowcer's successors in interest. [ender shall not he required to commence
procecdings against such successor or refuse 1o exiend time for payment or otherwise modify amortization of the sums
secured by this Mergage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver. Anv forbearance hy Fender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall nat he a waiver of or preclude the exercisc of any such right or remcdy,
The precurement of insurance or the pavment of tases or other liens or charges hy Lender shall not be a warver of Tender’s
right ta acceferate the maturity of the indebtedness secured by thic Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or equity. and muav be exercised concurrently, independently or soccessively,

13, Successors and Assigns Bound: Joint and Sescrul Liabilitn; Captions. The covenants and agreements herein
confained shall bind. und the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.
<ubject to the provisions of paragraph 17 hereof. All corenants and agreements of Barrower shall be jaint and several.
The captions and headings of the paragraphs of this Muortpuge are for convenience only and are not 1o be used to
iterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Barrower provided for in this Mortgage shall be given by muiling such notice by certified mail addressed 10 Rorrower at
the Property Address or at such other address as Borrower mayv designate by notice to Tender as provided hercin. and
{b) any noticc o Lender shall be given by certified mail. return receipt requested. to Tender's address stated herein or to
such other address as Lender may designate by notice 10 Borrower as provided herein, Any notice provided for in this
Mearrgage shall be deemed to have been given 10 Borrower or 1 ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Seserability. This Torm of morigage combines uniform covenants for natrona)
nse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Morigage shall be governcd by the luw of the jurisdiction in which the Property is Yocated. Tn the
cvent that any provision or clause of this Morgage or the Note conflicts with applicable Taw, such conflict shall not affect
other provisions of this Mortgage or the Notc which can be piven effect without the conflicting provision. and to this
cnd the provisions of the Mortgage and the Note are declured 10 be severable.

16. Borrower's Copy. Borrower shall be furnished u conformed copy of the Note and of this Mortgage at the time
of execution or afler recordation hereof.

17. Transfer of the Properfy: Assumption. If all or uny part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a} the creation of a licn or encumbrance subordinawe to
this Morigage. (b) the creation of a purchase moncy security interest far household appliances, c) a transfer by devise.
descent or by operation of law vpon the death of a joint tenant or (i the grant of any lcaschald tnterest of three years or less
not containing an option to purchase, Lender may, a1 Lender's option, decture all the sums securcd hy this Mongape o be
immedintely due and payahle. Lender shall have waived sach opthon e accelerate if, prior to the sale or transfer. Tender
and the person 10 whom the Property is 1o be sold or transterred reach agreement in writing that the credit of such peraon
s sahisfactory (o Lender and that the interest payvable on the <ums secwned by this Mortgape shall be at such rate as Tender
slall request. TF Tender has waived the option te accelerate provided in this paragraph 17, and if Borrower™s successer 1n
interest has executed a wnitten assumpuion agreement aceepted in writing by Tender. Lender shall release Borrower from ll
ohligations under this Morigage and the Note.

If T ender exercises <uch opnion ta accelerate. Tender hall mail Borrower notice of acecleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of nor less than 30 dass from the date the netice is matled within
which Borrower may pay the sums declared due, 11 Borcev or fals 1o pay such sumis prier to the expiration of sach perned.
| ¢nder may, without further notice or demand on Borrower imvoke any renvedies permitted by paragraph 18 hereof

NON-UNstarsy CovenanTts. Borrower and 1 ender Turther covenant and agree os follows:

18. Accceleration; Remedics. Except as prosided in paragraph 17 hereof, upon Borrower's breach of any covenant or
arreement of Borrower in this Mortpage, including the covenants to pay when due any sums secured by this Maortpyace,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specilving: (1) the breach;
{2) the action reguired to cure such breach; (3) a datc, not less than 30 dayvs from (he date the notice is mailed 'o Borrower,
hy which such breach must be cured; and (4) that failure to core such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by thiv Mortgape and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert the non-cxistence
of a deflavlt or any other defense of Borrower 1o accelerstion and sate. If the breach is not cured on or before the dite
specified in the notice, Lender at Leader’s option may declare all of the sums secured by this Mortgage to be immediatehy
due and payuble without further demand and may invokc the power of sale and any other remedies permitted by applicable
taw. [ender shall be entitled to collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, [.ender shall maid a copy of a notice of sale (o Borrower in the manner prosvided
in parapraph 14 hereof. T.ender shall publish the notice of sale once a weck for three conseculive weeks in some newspaper




published in.. ... . Shelby ... . .. ... County, Alabama. and thereupon shall sell the Property lo the dgighest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may puorchase the Properly at any sale.
Borrower covenants und agrees thai the proceeds of the sale shall be applied in the following order: (a) to all reasonahle costs
and expenses of the sale, including, but not limited to, reasonahle allorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage: and (c) the excess, if any, to the person or persons legally enlitled thereta.

19. Borrawer's Right to Reinstate. Norwithstanding Leaders acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
prier 1o the carber to oceur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower puys Lender all sums which would be then
Jue under this Mortgage, the Note and notes securing Farure Advances, if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mongage: {c) Borrower pays ali
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrow:r contained in this Mortgage
and in enforcing Tender’s remedies as provided in puragraph 18 hereof. including. but not limited to, reasonahle altorney’s
fees, and (d) Borrower takes such action as Lender may reasonably reguire (o assure that the lien of this Mortgage. lender’s
interest sn the Property and Borrower's obligation to pay the sums secured by Lhis Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage und the obligations secured thereby shall remain in full force and
etfect as if no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to L.ender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
herzof or abundonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acccleration under paragraph 18 hereof or abandonment of the Property. Leader, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, und then to the sems secured by this Mortgage. Lender and
the receiver shall be liable 1o account for only those rents actually reccived.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are sccured hereby.

22, Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void. and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives afl rights of homestead exemption in the

E%; Property and relinquishes all right of dower and curtesy in the Property.
C{] IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
=
Signed, sealed and delivered
i~ in the presence of:
! P Ce Ol
S e ? ...... LA T e (Seal)
= ichard A, Garcia ~Borrower
................................................ \777‘9’ < ‘“‘2 . é AAC™— (Seal)
Shelb& Marasz G&ftcid 5 47 —Borrower
{Marosz) ?
STATE OF ALABAMA, . .. .. JEFFERSON. .. ....................... County ss:
Onthis. . 30th, . .. ... dayof.. April . . 1984 1, . the undersigned . .. _ .. . _ ,
a Notary Public in and for4aj ty and in said state, hcreby certify that . Richard A. Garcia and
) .. Wlile, . Shelhy.g SGarela. . ... ... , whose name(s) . 8F& .. ......... signed to the
foregoing conveyance, and whd. . . .Xre known to me, acknowledged before me that, being informed of 'the
contents of the conveyance, © he¥. executed the same voluntarily and as. their. ... ... act on the day the same
~‘ bears date. .
Given under my hand and seal of office this the. 30th ... . dayof. ApX1L ... ... ... ..o b]9.84
| IHII.-.‘. .i‘lll‘-.‘*-“
My Commission expires: ﬁ Me U R
g@afg(,z‘ - . N, DAy
; — Notary Public ‘

. wbw :
, Y BLO‘b'
This instrument was prepared by Steven .A.. Brickman,.SIROTE, PERMUTT: .P _ » FRIEDMAN,
HELD & APOLINSKY, P.C., 2222 Arlington Avenue South, Birmingham,-Al. 35205

{Space Below This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE PAYMENT RIDCR is made this 30th day of April R
1984 , and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Tnstrument’)

of the same date given by the undersicned (the "Borrower™) to scenre lorrowe:'
Adjustable Rate Note to Renl PFatate Finoncine, Inc. frive “"Tender'™t ot

—_—— W

-

same date (the Y'Note™) and covering :io property described in ihe Seeurity oo
ment and located at:

2596 Royal Court, Pelham, Alabama 35124
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT AND FOR INCREASES IN THE PRINCIPAL AMOUNT TGO BE
REPAID,

THIS NOTE ALSQ PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THAT YOU MUST ACTUALLY PAY EACH MONTH.

THE OTHER WILL BE AN AMOUNT THAT YOU WOULD PAY EACH MONTH TO FULLY REPAY

THE LOAN ON THE MATURITY DATE. THIS MEANS THAT YOU COULD REPAY MORE THAN

YOU ORIGINALLY BORROWED OR THAT YQOU COULD REPAY YOQUR LOAN BEFORE THE MATURITY
DATE. 1 WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT INCREASES TO 7%% EACH

YEAR IF THE PROVISIONS OF THIS NOTE PERMIT ME TO DO S0.

C
% ADDITIONAL COVENANTS., In addition to the covenants and agreements made in
-s the Security Instrument, Borrower and Lender further covenant and agree as
= follows:
ra.
f; A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
o
The Note provides for an initial interest rate of 10.50% Sections 2 through 4
gé of the Note provide for changes in the interest rate and monthly payments as
o follows:
'""2. INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid.
Interest will be charged beginning on the date of this Note and continue until
the full amount of principal has been paid,

Beginning on the date of this Note, I will owe interest at a yearly rate of
10.50%. The rate of interest I will owe will change on the first day of the
month of May , 19 85 and on that day every 6th month thereafter. Each date
on which the rate of interest could change is called an "Interest Change Date™.
The new rate of interest will become effective on each Interest Change Date.

{B) The Index

Any changes in the rate of interest will be based on changes in the Index
The "Index" is the monthly median annualized cost of funds for FSLIC - Federal
Savings and Loan Insurance Corporation {FHLBB Monthly Median Cost of Funds). The

most recent Index figure available as of the date 45 days before each Change bhate
is called the "Current Index".

If the index is no longer available, the Servicer will choose a new index

which is based upon comparable information. The Servicer will give me notice of
this choice,

(C) Calculation of Interest Rate Changes

Before each Interest Change Date, The Note Holder will calculate my new rate
of intercst by adding 250 percentage points (2.50%) to the Current Index. The Note
Holder will then round up the result of this addition to the nearest one-cighth ot

one percentage point (0.125%). This rounded amount will be my new rate of interest
until the next Interest Change Date.

-1 - Commitment #41
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(DY Interest After Default

The rate of interest required by this Section 2 is the rate I will owe both
before and after any default described in Section 7(B) below.

(E) Limit on Interest Rate Changes

My interest rate shall never be greater than 15.875 % per annum.
My interest rate shall never be lower than 9,125 % per annum.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The '"Full Monthly
Amount' is the amount of the monthly payment that would be sufficient to rcpay the
unpaid principal balance of my loan in full at the rate of interest 1 am required
to pay by Sections 2(A) and 2(C) above in substantially equal payments on

May 1 , 2014 s which is called the "maturity date”. Before ecach
Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which
I will owe each month beginning on the first monthly payment date after the Interest
Change Date,

The Full Monthly Amount I owe may be more or less than the amount I am required
to pay each month. Section 4 below states the amount of my monthly payment and how
it will change. Section 4 below describes how my unpaid principal balance will
change if the amount of my monthly payment and the Full Monthly Amount are different.

4, PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly
payments will be applied to interest before principal.

I will make my monthly payments on the first day of each month beginning on
June 1 » 1984 . I will make these payments every month until I have
paid all the principal and interest and any other charges described below that I
may owe under this Note. If I still owe amounts under this Note on the maturity
date, I will pay those amounts in full on that date. Those amounts could be greater
than the amount of my last monthly payment before the maturity date.

I will make my monthly payments at  Real Estate Financing, Inc., P. 0. Box

2470, Montgomery, Alabama 36197 or at a different place if required by the
Note Holder,

(B} Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $ 760.15 . The Note
Holder will change my monthly payment as required by Section 4(D} below. Each of
these dates is called a "Payment Change Date". The Note Holder will also change
my monthly payment and Interest Change Date if Section 4(G) below requires me to
pay the Full Monthly Amount.

(C) Borrower's Right to Limited Payment Amount

Unless Sections 4(G) and 4(H) below will not permit me to do so, T may choose
to limit the amount of my new monthly payment following a Change Date to the amount
I have been paying multiplied by the number 1.075. This amount is called the
"Limited Payment Amount". 1If I choose the Limited Payment Amount, I must give the
Note Holder notice that I am doing so at least 15 days before my first new monthly
payment is due.

(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly
payment sufficient to repay the unpaid principal balance on my loan in full on the
maturity date at the Payment Rate in substantially equal payments. The "Payment
Rate” is the Current Index, plus 250 percentage points (2.50%), rounded up to the
nearest one-eilghth of one percentage point (0.125%).

[ will pay the amount of my new monthly payment until the next Payment Changc
Date unles< Secrion A(1H) helow requires me to pay the Full Monthly Amount.

(E) Effective Date of Payment Changes

Until my monthly payment is again changed, I will pay the amount of my ncw
monthly payment each month beginning on the first monthly payment date after the

Payment Change Date, or Interest Change Date if I am required to pay the Full Monthly
Amount.

- 2 - Commitment #41 Rider
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{F} Additions to My Unpaid Principal Balance

i

1f 1 choose the Limited Payment Amount, my monthly payment could be less than

the amount of the interest portion o7 1 monthly payment which then would be ~ufficient
to repay my unpaid principal balance in full on the maturity date at my currcnt
interest rate in substantially equal »avments. If so, each month that the Limited
Payment Amount is le¢ss than the intorost portion, the Note lolder will subir..- the
Limited fuyment Amount from the ame - 7 of the interest portion and =ill ads - - i fer
i te s oampatld principal balanoe . ceonote Holder will aloo add Jotooo S
amount of this difference to my unp::l principal balance each month. The interost
rate on the interest added to princirz] will be the rate requited by Section 3({()
above.

(G) Limit on Unpaid Principal Balance; Increased Monthly Payment Amount

My unpaid principal balance can never exceed a maximum amount ecual to one
hundred twenty-five percent (125%) of the principal amount I originally borrowed.
My paying a Limited Payment Amount after any Change Date could cause my unpald prin-
cipal balance to exceed that maximum amount, If so, ¢n the date that my paying a
Limited Payment Amount would cause me to exceed that Fimit, I will instead begin
paying a new monthly payment until the next Chenge Date. The new monthly pavment will
be in an amount which would be sufficient to repay my then unpaid principal halance

in full on the maturity date at my current interest rate in substantially equal
payments.,

(H) Required Full Payment Amount

Beginning with the first monthlv payment after the last Change Date, I will pay
the Full Payment Amount as my monthlv payment.

(1) Effective Date of Changes

My new interest rate will becore effective on each Change Date. 1T will pay the
amount of my new monthly payment beg¢inning on the first monthly payment date ufter
the Change Date until the amount of v monthly payment changes again.

(J) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will
include information required by law :o be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice™.
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B. CHARGES: LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Property which may attain a priority over
this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the payee therof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments, Borrower shall promptly discharge any lien which
has priority over this Security Instrument; provided, that Borrower shall not bec
Tequired to discharge any such lien so long as Borrower: (a) shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to
Lender; (b) shall in good faith contest such lien by, or defend against enforeement
of such lien in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien or forfeiture of the Property or any part thercof; or
(¢) shall secure from the holder of such lien an agreement in a form satisfactory

to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or anv part of the Property is subject to a licn
which may attain a priority over this Security Instrument, Lender shall send
Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth zbove within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Securitv Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in
another manner, (a) any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or b mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may desisnate
by motice to Lender as provided herein, and (b) any notice to Lender shall be uiven
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by first class mail ro Lender's address stated herein or to such ather address as
Lender may designate by notice to Borrower as provided herein. Any notice provided
for in thisg Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein,

D. UNTFORM SECURITY INSTRUMENT: COVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument ; Governing Law: Severability. This form of
Security Instrument combines uniform (ovenants for national use and non-uniform
covenants with limired variations by jurisdiction to constitute 3 uniform security
instrument covering real Property. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In
the event that any provision or clause of the Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect aother provisions of
this Security Instrument or the Note which can be given effect without the conflict-

ing provision, and to this end the pProvisions of this Security Instrument and the
Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. TIf al] or any
part of the Property or an Interest therein is sold or transfered (or if a bene-

and payable, However, this option shall not be exercised by Lender if exercise
is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with paragraph 14 hereof. Such notice shall provide
a period of not legs than 30 days from the date the notice is mailed within which
Borrower may P2y the sums declared due, If Borrower fails to Pay such sums prior
to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof.
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F. COVERANT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("Future Advances') is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the Interest

Oor other Joan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums
already collected from Borrower which exceeded permitted limitrs will be refunded
to Borrower. Lender may choose to make this refund by reducing the Principal owed
under the Note or by making a direct payment to Borrower. If g refund reduces
principal, the reduction will be treated ag a Partial prepayment under the Note,

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the
effect either of rendering the provisions of the Note, the Security Instrument

or this Adjustable Rate Rider (other than this paragraph H) unenforceable accord-
ing to their térms, or all or any part of the Sums secured hereby uncollectable,
as otherwise Provided in the Security Instrument and this Adjustable Ratre Rider,
or of diminishing the value of Lender's Security, then Lender, at Lender's opticn
may declare all sums secured by the Security Instrument to be immediately due and

I WITNESS WHEREOQF D Borrower ho. vocduled the Adjustable Kate Rider
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