77 MORTGAGE

SIS MORTGAGE is made this. . . . . wﬁl}* it varear 1Rl o ‘nﬂ.ﬁ ......................
19 , between the Grantor,. Jonmy D, Wall €L anc Wl .E.'. 51 b WAk S L
..................................... (herein “Borrower”), and the Mortgagee, . ....................
.. .Jackson Ccrrpinay ......................................... , a corporation organized and existing
under the Jaws of . T B3 it e i e e
’5‘35 fgice Park Drive, Birmingham, Alabama 35253 whose address i (herein “Lender”)

Seventy five thousand eight

hundredm“ 5}%&835 Efgdﬁlﬂﬁd 6‘6}-"“‘1‘”’ in the principal sum of ., . .. . . oo L L TR

...... Rovil 30, 1984 i .Dollars, which indebtedness is evidenced by Borrower’s note
dated . . E S L T e (herein “Note™), providing for monthly inﬂgllnﬁntsféfjincipal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... ... Sl Bt S

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. ... .. Shelby.---vovvvienno ..

T , State of Alabama:

&
#3 Lot 29, acmrdlngtotheSurveyofMaaﬂmErOchthSectnr, as recorded
/= 1n Map Book 8 Page 150 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

I~
-
v
S-:. This is a purchase money mortgage.

J}- Reference 18 hereby made to the Rider to the bhrtgage which is inoorporated
‘;l’) herein for all purposes.

the
cquds of ¥his Joan have been eppild on |
The l roperty described hersn.

*.’. icm of he
mp; morigagor simitoneously herewijh,

ﬁ;} @4@@-39* .*

which has the address of. ... ... 5168 Skylark Drl?e ............... . e B ..... o .
Al 35243 (Street) [City]
........................... {herein “Property Address™);

[5tate and Zip Cade)

e/ 1 M—%MJLM Raobk/ 5S¢

To HavE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and al! easements, rights, appurtenances, rents,
socolties mmneral, ol and posorights and profits, wares woator nghts and wearer srock ) and all Axtures now or herentor
altached e the Property, all of which, including replacements and additions thercto, shatl be deemed 1o be and remiain
a part of the property covered by this Mortgage. and all of the foregoing, together with said property (or the leaschold
cstate if this Mortgage is on a leasehold) are hercin referred to as the "Property™.

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemenis or restrictions
listed in a schedule of exceptions lo coverage in any title insurance policy insuring Lender’s intcrest in the Property.
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UNIForM Covenants. Borrower and Lender covenant and agree as folows: -

L Pl‘fmtl_'ll of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late chirces as provided in the Note, and the principal of and interes
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subjcct 10 applic.bie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and rterest are payable under the Note, unttl the Note is paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearv tases und assessments which may attain prierity over this
Mortgage. and ground rents on the Property, if anv. plos e=2-taclfth of yearly premium installments for hazard incaram e,

plus one-twelfth of vearly premium installments for morteas: ~warance. if any. all as reasonably estimated it amd from
e bootime by Tender on the basis of dssessmenis i - "ecsennbbs eveemates thoreo!
I'he Funds shall be held inan institulion the deposite Locounts of which are insured or guaranteed by o Fedoeins o

state agency {including Lender if Lender is such aninstituictr  Lender shall apply the Funds 10 pay said taxes, asscssnients.
insurance premiums and ground rents. Lender may not charze for so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [ ender pays Borrower interest on the Funds and applicable law
permits Lender 10 mzke such a charge. Borrower and Ieader may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shall not be required to pav Borrower any interest ar earmings on the Funds. {.ender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums sequred
hy this Mortgage.

If the amount of the Funds held by Lender, together with the fulure monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premioms and ground rents as they fald due. such excess shall be, at Borrower's option, cither
prompitly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, msurance premiums and ground rents as they full due,
Borrower shall pay 10 Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender te Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mocigage, Lender shal) promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property s sold or the Property 18 otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propenty or tis acqusition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note. then 10 the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens, Borrower shall pay all taxes. asse.<ments and other charges. fines and impositions attributable 1o
the Property which may atlain a priority over this Mortgage. and leaseheold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such rmznner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender 22! notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall p-omptly furnish to Lender rcceipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shzil agree in writing to the payment of the obligation secured by
wuch lien in a manner acceptable to Lender, or shall in good fsith contest such lien by, or defend enforcement of such lien in,
lcgal proceedings which operate to prevent the enforcemer: of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impros :ments now existing or hereafter erected on the Property msured
against loss by fire, hazards included within the term “esviesded coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as 1.ender may reguire; pravided, that Lender shall not require that the amount of
wuch coverage exceed that amount of coverage required to rayv the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withhetd. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

All tnsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lendec- shall have the right to hold the policies and renewals thercof,
and Borrower shal! promptly furnish to Leader all renewa! notices and all receipis of paid premiums. In the event of loss,
Borrowcer shall give prompt notice to the insurance carrier :2d l.ender, Lender may make proof of loss if not made promptly
hy Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, paid
to Borrower, [If the Property is abandoned by Borrower, or 1 Borrower fails to respond to Lender within 30 days fram the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance procecds 4t l.ender’s option either to restoration or repair of the Properny
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such applicinion of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. [If under paragraph 18 hereof the Praperiv is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds :hereof resulting from damage 10 the Property prior to the sale
or acquisition shall pass to Lender to the extent of the surw secured by this Mertgage immediately prior to such sale or
acquisition.

6. Preservation and Mamntenance of Property: Eeaceholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commi waste or permit impairment or deterioration af the Property
and shall comply with the provisions of any lease if 1this Morigage is on a leasehold, If this Mortgage 15 on o umil 1o 2
condominium or a planned unit devetepment, Borrower ~EU perform alt of Borrower’'s obligations under the declarauon
ar covenants creating or governing the condormunium or planned onit developmient, the by-laws and regolations of the
condominium or planned unit development, and constituen: Jdocumenits. I a condominium or planned unit development
tider v executed by Borrower and recorded together wiih this Morigage, the covenants and agreements of such rider
shall be incorporated mito and shadl amend amd sopplement the covenants and apgreements of this Mortgage as «f the ndes
were a part hereof,

7. Protection of Lenders Security, 11 Borrower t0'- 10 perform the covenants and agreements contained tn this
Morpage. or if any action or proceeding is commuenced which materially affects Lender's interest in the Property,
mcluding, but not Iimited to. ¢minent domain. insolvency . code enforcement, or arrangements or proceedings involving a
hankrupt or decedent. then vender w1 Eender's option, upen notice 1o Borrower, may make such appearances, dishurse such
wums and take such action as is necessary o protect | enders imerest, mcluding. but not fimied to, disbursement of
rcasonable attorney's fees and emiry upon the Properiv to muake repairs. I Lender required mortgage insurance s
condition of making the loan secured by this Moripave Bertower shall pay the premiums required 10 maintain such
snsurance in effect until such time as the requirement for such insurance ferminates in accordance with Borrower's and
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I ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums i the
manncr proviced under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Martgage. Unlews Borrower and Tender agree to other terms of payment. such
amotnts shall be pavable upon notice from lLender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time ta time on ouotstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear iterest at the highest rate
permitssible under applicable law. Nothing contained in this paragraph 7 shall vequire Tender 10 incur any cxpense or take
any action hereunder.

8. TInspection, [ender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1ender’s
mivrest m the Property.

9. Condemnaton. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or far convevance in Heu of condemnation, arc herchy assipgned
and <hadl be paid o Lender.

In the exent of a 1ot takiog of the Property. the proceeds shall be applied to the sums secured by this Mortgnge.
with the excess, if anv, paid 10 Borrower. In the event of a partial 1aking of the Propertv. unless Borrower and Tender
otherwise agree in writing. there shall be applied (o the sums secured by this Mortgage such proportion of the proceeds
as s oquid to that proportion which the amount of the sums scecured by this Morigage immediately prior to the date of
taking hears to the fair market valie of the Property immediatelv prior {o the date of taking, with the bidance of the proceeds
paid to Borrower.

If the Property is ahandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 davs after the date such notice is
musled, Lender is authorized to collect and apply the proceeds, at ! cnder's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principal shall not extend
or postponeg the due date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such insrallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liabitity of the original Borrower and Borrower's successors in interest.  Tender shall not he required to commence
proceedings against such suceessor or refuse to gxtend time for payment or otherwise modify amortization of the sums
secured by this Moertgage hy reason of any demand madce by the original Borrower and Borrower's sirccessors in interest,

t1. Forbearance hy Lender Not o Walver. Any forbcarance by T.ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the pavment of tases or other liens or charpes by Teader shall not be a waiver of Lender’s
right t& accelerate the maturity of the indehtedness sccured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Martgapge are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Seseral Liability: Capfions, The covenants and agreements herein
contained shall hind, and the rights hercunder shall inure to. the respective successors and assigns of Tender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenunts and agreements of Borrower shall be joint and s<everal.
The captions and headings of the paragraphs of this Morigape are for convenicnce only and are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner, {a) any notice to
Rorrower provided for in this Mortgage shall be piven by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrower may designale by notice 1o Lender as provided herein. and
{b) any notice to [.ender shall hbe piven by certified mail. return receipt requesied. to Lender’s address stated herein or to
such other address as Tender mav designate by notice to Borrower as provided herein. Anv notice provided for in this
Martgage shal! be deemed to have been given to Borrower or [ ocnder when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage comhines uniform covenants for national
use and non-uniform covenants with limited variations by jurisidiction {0 constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clavse of this Mortgage or the Note conflicts with applicahie faw, such conflict shall pot affect
other provisions of this Morigage or thc Note which can be given effect without the conflicting provision. and ro 1his
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding {a) the c¢reation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for household appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lender's option. dectare all the sums secured by this Mortgage to be
immediately due and payabic. Lender shall have waived such optionr to accelerate if, prior to the sale or transfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Tender. Lender shall release Borrower from all
obligations uncter this Mortgage and the Note.

If [.ender exercises such option to accelerate. Lender shall mail Borraower notice of acceleration in accordance with
paragraph 14 herenf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fusls to pay such sums prior to the expiration of such perind.
[.ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-UnNiForyM CoveNanTs, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragcaph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, incleding the covenants to pay when due any sums secured by this Mortgage,
ILender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action reqoired to cure such breach; {3) a date, not less thap 30 days from the date the notice is mailed to Borrover.
yowhian sueh Breach muest be cureds aand (4) that Balore 10 cure sech breach o or before the date specified 00 the
rnedice may result in acceleralion of the sums secured by 1his Maortpage and sale of the Property. Fhe notice shall further
infarm Borrower of the right to reinstate after acceleration and the right to bring a court aclion fo assert the non-existence
of a default ar any other defense of Barrower to acceleration and sale. I the breach is not cured on or before the date
specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be immediately
tue and payable without further demand and may jnvoke the power of sale and any other remedies permitted by applicable
Liw. Lender shall be entitled 10 collect all reasonable costs and expenses incurred in pursving the remedies provided in this
parageaph 18, including, but not linsited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




Shelby ' -
............................. County, Alabama, and thercupon shall sell the Properly to the highest
bidder al public suction at the front door of the County Courthouse of said County. Leader shall deliver tu the purchaser
E.ender’s decd conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Rorrower covengnis and agrees that the proceeds of the sale «hall be applied in the following vrder: (a) to all ressonahle costy
and expenses of the sale, incleding, but not limited 10, reasciable attorney’s fees and costs of title evidence; {h) to atl suas
secured by this Mortgage; and (c) the excess, if #ny, to the peron ur persons legally entitled (hereto,

19. Borrower’s Right 10 Reinstate. Notwithstanding ! eader’s acceleration of the sums secured by thes Moty e

published in

Horrower shall have the right 1o have any proccedings beg.. =~ Lender to enforee this Mongage discontinued ot any fitne
prhen? i The L‘.iT':::.‘r tor oncotdr o fi]' lh:.‘ ﬁflh d;l}' 'Eh:f-.'-rf: g . P.‘;'erl'. pl1|-u:m! LR IT":U p_wu.c: nf ﬁah: ..t‘l'.‘l",_'_lm'.-,! n,
“Moitpage of fueenatry ot a judgmient enforcimg oy Mooz bak Borpoe e ay s Denioi ane diles vt e

Jue under this Mortgage. the Note and notes securing Fuic s Advances, of any, had no acceleranoen ocourred; (bl Bartower
cures all breaches of any other covenants or agreemenis  Borrower contained in this Morngage; {f:] E{?rrm-.:'er pays ul!
reasonable expenses incurred by Lender in enforcing the corenants and agreements of Borrower contained in this Mnrtgug:::
and 1n enforcing Lender's remedies as provided in paragrap= i8 hereof, including, but not limited to, reasonable attor ney's
fees: and (d) Borrower takes such action as Lender may rea<onably trequire to assure that the hien of this Mongage, l.enders
interest in the Property and Borrower's obligation to pay ine sums secured by this Morigage shall mplipu: vimpaired,
Upon such payment and cure by Borrower, this Mortgage a~Jd the obligations secured thereby shall remain 10 full force and
effect as if no acceleranion had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secur?ly hereunder, Borrower
hereby assigns to Lender the rents of the Property, providec that Borrower shall, prior to acceleration under paragrazph 18
hereof or abandonmert of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appomnted receiver, shall be entitled to eater upen, take possession of and manage _th: Property and_ to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied !irst 10
payment of the costs of management of the Property and collection of rents, including, but not hmited to, recciver's tecs,
premiums on receiver's bonds and recasonable attorney's fecs. and then to the sums secured by this Mortgage. lLender and
the receiver shall be liable 10 account for only those rents acically received. _

21. Future Advences. Upon request of Borrower, Lender, at Lender’s option prior to releasc of this Morigage, may
make Future Advances to Borrower. Such Future Advances. with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. _

22. Release. Upon payment of all sums secured by this Mongage, this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrowcr. Borrower shall pay all costs of recordation, if any.

23, Whaiver of Homestead, Dower and Curtesy. Bor:ower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curiesy in the Property.

In WITNESS WHEREOP, Borrower has exccuted this Mortgage.

Signed, scaled and delivered
in the presence of:
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i & ——Barrirwer
. tm E'I
..... W’Z{) . {Scal)
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—=HOrrower
Leslie G. Walker

" STATE OF ALABAMA, . .. Jeffersm ........................ County ss:
Y OnwmisOth......... dayof. April....... 9.84., L. ...... Larry L. Halocmb - - -
“a Notary Public in and for said coumy and in said state. hereby certify that. . ... ..........o et EREEE
Tamny . D.. Walker and wife,.leslie G.. Walker. ........ , whose name(s} ..are -+« -- - signed 1o the
foreguimg cunveyance, snd who are. ......... known 0 me, acknowledged befure me that, being informed of the
contents uf the conveyance, the Yexecuted the same roluntarily and as. .. .. theix . . -act on the ‘?“.J’ lh!.; same

bears date.
Given under my hand and seul of office this the .. . 30th.
v

My Commissiyn expires. ﬂ/_7
“ARRY L. HALCOp#

This instrument was prepared BY. .. .. o oo ATTQRMNEY. AT .LAW

Nowary Punlic

2B12 OLD MONTGOMERY HIGYWAY
HOMEWOOLD, ALABAMA 38208

{Space Below This Line Feierved For Lender and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BORND PROGRAM, 1983 Series B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
artached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict .between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terms, conditlons and other provisions of the Mortgage and
Note remain in full force and effect. ‘

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Housing Finance
Authority (the “"Authority”™) or their successors or assigns may, &L any time and without
orior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Nore
1f: _

~_(a) All or any part of the Property or any interest thereln is sold or transferred b
Borrower or by operation of law, excluding {i) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authoxity's Program
Guidelines, 1983 Series B, (ii) the creation of a purchase money security interest for
household appliances, (141) a transfer by operation of law upon tha death of a joint
tenant, or {(iv) a transfer to a person assuming the Mortgage and the Note ‘secured thereby
in accordance with the terms and requirements of paragraph 2 hereofs .. ...

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, Inaccurat:
or incomplete; or ' '

- -
-
© e

T, (¢) The Borrower fails to promptly supply any information ox docoment which the
Q\l1ender, or the Authority may request to verify comwpliance with the conditions of the
C’EAuthurity‘s Single Family Mortgage Revenue Bond Frogram 1983 Series B undexr which the loa
a5 evidenced by the Mortgage and Note was provided. _ -

I; The Borrower understands that the Authority and the Lender have relied upon statement
-t contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and granting of this loan. Upon
§ discovery of fraud or misrepresentation by the Borrower with respect to any lnformation
8 provided by the Borrower ian the loan application or Eligible Borrower Affidavit executed

in connection with the Note, the Lender or the Authority may, in their sole discretion, t

written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify th
Lender and the Authoerity promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reasom of such fraud or misrepresentation.

—

*

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority's 1983 Series B Progranm
Guidelines, as in effect as of the date of such assumption, and in commection with a
transaction which meets all ¢f the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumprion, the
qualification of such person and such transaction being subject to the prior written

_ approval of the Trustee and the Administrator or their respective designees, whi ch
approval may be granted in the sole discretion of such parties.

3., Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of irs Bonds to
mortgagors uncer 1ts Single Family Mortgzge Revenue Pond Program 1983 Serxies B for so lo
zs cuch credit is required to keep the interest on the Bonds exempt from federal income
czywation. As a mortgagoer under the Frogram, the Borrower is entitled To Teceive a porti
cf the amount, if any, reguired by the Tax Act to be credited to such Borrower. The
. ...- of the Borrower's crecit shall be determined by the Authority in its sole
diccretion consistent with bection 1034 cf the Tax Act. The Borrower acknowledces ard
agrees that the amount credited to him, if any, wvill be treated for aldl purposes as a
principal payment Or prepayment-on the Kote secured by this iorrgage, and will not be pa
directly to the Borrower. In so crediting, the AuthoTity assuies no responsibility as 1t
-ve treatment of rhis credit for purposes of the Borrover's federal income tax and rthe
torrower accepts full responsibility for same. The Authority will mzke credits, if any,
an zn znnuzl basis or at mole frequent intervals at {*s discretion or 2t the time the
m-traze ‘s fully discharged. The Authority {s under no obligation to maximize the cre

-— '-Ia. - - m s

o < ‘ iwv crecit.
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4. (a) 1f the credit set forth in peragraph 3 above is made on an annual Basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to zny partizl annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do
{n order to corply with the Tax Act. The zmount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authoritry agzinst the
~rincipal bzlance due on the Note. Ho recugtion will be made in the level mponthily payvmen!
stared in the Note. Tne allocation of the enount ¢l the zwmoriization pavment waill bLe
adjusted as between principal and interest To take into account the prepayment. The
Borrover will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. TIhe Borrower must make monthly pa)'nents tegardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made zt the time the Mortgage 1s discharged, a
determination as to the amount of credit.will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remzining
after the principal of the Note has been fully paid, will be applied againsr inrerest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower egquals or exceeds the primcipal balance of the Note

and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTQOD IT. '

1 hereby consent to the modi fications of the terms of the Hnrtgage and Note which are

contained in this Rider.

Dated this30th  day of April -, 19 34. -

. 4 -
Signaturu"‘“':/ : éh g{ él’ ,%Jf’f Signatnrew B
Printed lCmmy a. Printed ileslie G, Walker

l...-" -

STATE OF ALABAMA,

JetfergamnTy,

wat ¥ Tyl

Larry L. Halocrb
I, 1 , & nutary public in and for said county, in said St ate,
‘hp_reby cextify that Tomy D. Walker and , whose name(s) isf/are signed to the foregoing

Rider, and who is/far e tvamkpra cknovledged before me on this day rhat, being inform
of the contents of the foregoing Rider, he/she/they executed the same voluntarlly on the

day the same bears date.

Given undér my hand and official se2l rhis 30th day of _ April , 19 84 .
g "--.,_"'- .
"‘-‘Fr': I. “':L'—.:.:'I J :’f.‘:;-
et O, g Notzrv Public /
T E + Larry I.. Haloomb
AR O |
{Sﬂai) 1, /
T BT / . B?’
My Comrission expires: 4"2 d?
{ .
This instrTument was prepared by: Fiitﬁi‘"”i:HALCGME
AGOTESS ! U512 OLD mnumnmﬁm
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