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4= MORTGAGE .

THIS MORTGAGE is made this 27TTH day of APRIL,

19 84, between the Grantor, DONNIE I,. WEST, AN UNMARRIED MAN
{herein '*Borrower’”), and the Morigagee, First Federal Savings and

Lorn Association of Alsbama, a corporation organized and existing under the laws of Alabama, whose
address is P. O. Box 1388, Jasper, Alabama 35501 (herein '‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of SIXTY~NINE THOUSAND THREE HUNDRED

AND NO/100TH ($69,300.00) Dollars, which indebtedness is evidenced by Borrower's note
dated  APRIL 27, 1984 (herein “Note™), providing for monthly instaliments of principal and intcrest,

MAY 1,..2004 ... .. ......

with the balance of the indebtedness, if not sooncr paid, due and payable on. .. ...

*

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of . .. SHELBY . ... , State of Alabama.

Lot 13, according to the survey of Chaparral, First Sector, Phase
1, as recorded in Map Book T Page 161, 1n the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applled on the purchase price
of the herein described property.

eference is hereby made to the Rider to the Mortgage which 1s
incorporated hereln for all purposes.

which has the address of . .. ..., 2606 MESQUITE CIRCLE =~~~ = bt iaaae e PEL}M ........... .
[Street) [Cily]
, ALABAMA 35124 = (herein “Property Address™);

[State and Zip Code]

To Have anp To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hereafter ereclcd on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or noreafter
attached to the Propeity, all of which, including replucements and additions thercto, shall be deemed 10 be and remain

a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 10 the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender’s interest in the Property,
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Untrorm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

Z, Funds for Tuxes and Insurance, Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid m full,
a sum (herein “Funds™) ecqual to one-twelfth of the yearly raxes and assessments which may attain priorily over this
Mortgage, and ground rents on the Property, if any. plus onc-twelfth of yearly premium instaliments for hazard mmsurance,
plus one-twelfth of yearly premium installments for morigage instnance, if any. all as reasonably estimated initatly and from
tiie {ir time by Lender on the basis of assessments and hills ord reasonable esiimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [ ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of executton of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be pard, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of 1the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, ecither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Horrower sha'i pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. |

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no !ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Chsrges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to

: 4

I'.'thc Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shal! promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such.ben in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the termv “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
vaided unde!' paragraph 2 kereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not therchy impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgape. with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrawer fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at l.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass lo Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominivmis; Planned Unit Developments. Borrower
shall keep the Property in good repair and shalt not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease 1l this Mortgage 15 on a lcasehold. I this Mortgage is on a unit in a
condominutm or a planncd umil development, Boarrower shull perform all of Borrower's obligations under the declaration
or covenanls creabng or goverming the condominium or plunned unit development, the by-laws and regulations of the
condomimum or planned unit devclopment, und cvonstituent docunments. If a condominium or planned unit development
rider s executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incarporated into and shall umicad and supplemnent the covenants and agreements of this Mortgage as if the rider
were a part hereof, :

7. Protection of Lender's Sccuricy. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which matertally affects Lender's interest in the Property,
including. but not mited to. eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankruptl or decedent. then lLender ut |ender's oplion. upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as 1s necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s [ees and eniry upon the Property 10 maoake repairs. If Lender required mortgage insurance as a
conddion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and



_ Lendor's written agreement or applicable law. Borrower shall nay the amount of all mortgage insurance premsums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additiof!
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. : S

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property: provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. 1n connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned

“and shall be paid to Lender. L

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any paid to Borrower. In the event of a partial takiig of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is egual to that proportion which the amount of the sums «cotred by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Praperty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance ar the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

r-..,.,rig,l'u to accelerate the maturity of the indebtedness sccured by this Morigage.
E..‘.':‘J 12. Remedies Comulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
w:mtdy under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently or successively.
— 13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
LZcontained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower,
““subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
{—The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
wHinterpret or define the provisions hereof,
- 14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
§th: Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
&2 (b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
. Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigsge; Governing Law; Severabilitz. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constilute a uniform security instrument covenng
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is focated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bomower's Copy. Borrower shall be furnished 3 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. |

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, {b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph i7. and if Borrower's successor n
inlerest hat executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. !f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1rorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerntion; Remedies. Except as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant or
agreement of Borrower In this Morigage, including the covenants {o pay when due any sums secured by this Mortgage,
Lender prior to scceleration shall mail notice to Borrower as provided in paragraph i4 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
nutice may result in acceleration of the sums secured by this Maorigage and sale of the Property. The notice shall further
inform Bormmower of tbe right to reinstate after acceleration and the right to bring a court action to assert the non-exisieny:
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the cale
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immedisirly
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicaiie
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving the remedics provided in thin
paragraph 18, including, but pot limited 1o, reasonable attorney’s fees.

If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks [n some newspaper




published im.... .. ... SOELEY ... ..., ... .. County. Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the fronl door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {(a) to all reasonahle cos(s
and expenses of the sale, including, but not limited to, rcasonable aflorney’s fees and costs of title evidence; (b) to all svms
secured by this Mortgage; and {c) the cxcess, if any, to the pernon or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithetaeoag Tender's acceleration of the sums secured by 1hiy Mertenoe
Hl"_'rl'uwur shall have the right 10 have any proceedings egan by Lender o enforee this Mortgage discontimued a0 Loyt
prior to the earlier to occur of (i) the fifth day before safe of the Property pursuant to the power of sale contained sn this
Mortgage or (ii} entry of a judgment enforcing this Morigage if: (2) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
rl:asc_}nnbl: expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to. reasonable attorney’s
!'r.cs: and_ {d) Borrower takes such action as Lender muay reasonably require to assure that the tien of this Mortgage. Leander's
interest 1n the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgagze and the obligations secured thereby shall remain in full force and
eflect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, prosided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandenment of the Property. have the right to colfect and retain such rents as they become due and payable.

Upon acceletation under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. ‘All rents colected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums sccured by this Mortgage. Lerder and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Furture Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that satd notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void, and
Lender shall release this Mortgage, without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

g Property and relinquishes all right of dower and curtesy in the Property.
* &
e IN WITNESS WHEREOF, Borrower has executed this Mortgage.
on
T~ Signed, sealed and delivered
wys  inthe presence of:
-
e
= e
L)
....... e et et wrwreareat e m e e U .1 -F-1)
—Borrowaer
............................................................................ ceranenneene. {Seal)
— Borrower
f s et amamaasamaaraeassraatenas e aanr et mramesramseanrerena b r e v e ra e m e (Seal)
—Borrowar
SHELBY
STATE OF ALABAMA, . . ... Cheamaan P .+ .. .County ss;
Onthis....27TH..... .dayof.. . APRIL ..., 1984 .  THE UNDERSTGNED
a Notary Public in and for said county and in said state, hereby certify that. . XANIE L. WEST' ‘Im ............
. UNMARRIED, MAN . . . .. .. e e , whose name(s)... X5 ......... . signed to the
foregoing conveyance, and who. .. .. 5. .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he.. executed the same voluntarily and as .. HIS.. ... .. act nuabc day the same
bears date. B SRR P
Given under my hand and seal of office this the. ., 220 dayof............. o K i 84 *

My Commission expires: 4/9/87

I
-------------------------------

This instrument was prepared by. . . CQURTNEY H. MASON, JR., F.A. = o Chngn - *
ATTORNEY AT LAW, ALABASTER, AL 35007

{Space Below This Line Reserved For Lender and Recarder)
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ALABAMA HOUSING FINANCE AUTHORLTY
SINCLE FAMILY MORTCAGE REVENUE BOND PROGRAM, 1983 Series B

UNILFORM MORTCGACE RIDER

The rights and obligations of the parties to the Murtgage to which this Rider is
attached and the Nore which it secures arce expressly made subject to this Kider., In the
event of any conflict between the provisions of this Rider and the provisions of the ]
Mortgage or Nute, the provisions of this Rider shall countrol. 7To rhe extent they are not
modified by tliis Rider, all the terms, conditions and other provisions of: the Mortgage and
Note remaln in full force and cffect. '

l. The Borrower agrees that the mortgagee (the “"Lender”™), the Alabama Mousing Finance
Authority (the “"Authority”) or thaeir surcessors or assigns wmay, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgape for breach of the Mortgage or Note
1£:

{a) All or any part of the Property or any interest therein Is sold or transferred by
Borrower or by operation of law, excluding (1) the creacion of a lien or encumbrance
subordinate to this Mortgage under a UDAC loan permitted under the Authority's Program
Cuidelines, 1983 Seriecs B, (11) the creation of a purchase money securlty interest for
houseliold appliances, (111) a transfer by operation of law upon the death of a joiat
tenant, or (iv) a transfer to a person assuning the Mortgage and the Note secured thcereby
In accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower falls to abide by any agreements made with the Authority, or the

Lender, or Lf the Lender or the Authority finds any statement contalned in the Eligible
Lorrower Affidavit or any other document execucted by the Borrower to be untrue, inaccurate
or incomplete; or |

{c) The Borrower falls to prnmptlytﬁupply any Iinformation or document which the

Lender, or the Authority may request to verify compliance with the conditions of rhe e
Aucthority's Single Family Morcgage Revenue Bund Program 1933 Seriea B under which the loamd
as cvidenced by the Mortgage and Note was provided. F-

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support” 3
of the loan application in the processing, financing and granting of this loan. Upon ;;:
discovery of fraud or misrepresentation by the Borrower with respect to any Information
provided by the Borrower in the loan application or Eligible Borrower Affidavic executed
{n connection with the Note, the Lender or the Authority may, 1In their sole discretion, hy
writcten notice to Borrower, declare all obligacions secured by the Mortgage and all
obligations payable under the Note lmmediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2, The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority'’s 1983 Series B Program
Cuidelines, as in effect as of the dace of such assumption, and in connection with a
transaction which meets all of the requircments of the assumption provisions of both the
Frogram Cuidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the

qualification of such person and such transaction befing subject to the prior written
approval uffche Trustee and the Administrator or their respective designees, which

approval may be.granted In the sole discretion of such parcies.

: ’ |

3. Under the .provisions of the laternal Revenue Code of 1954, as amended, and the
Frocedures and Regulatinnﬂ promulgated cthereunder (the “Tax Act” ). the Authoricty has
e¢lected to crLdib certain investment carnings, 1if any, from the proceeds of its Bouds to
mortgagors under its Single Family Mortgaye Revenuc Bond Program 1983 Series B for so lonyg
as such credit’ is’ requiréd to keep the Interest on the Bonds exempt from federal incouwe
taxatlion. As a mortgajgor under the Propgram, the Borrower is entitled to receive a portion
of the amount, if any, required by the Tux Act to be eredited to such Borrower. The
amount of the Borrower's ceredlt shall be determined by the Authority in its sole
discretion consistent wlth Section 1034 of the Tax Act. The Borrower acknowledpes and
aprees that the smount credited to him, if any, will be treated for all purposes as o
princlpal payment or prepayment on cthe Note secured by this Mortgage, and will not bhe paid
directly to the Borrower. 1In s0 crediting, the Aurhority assumes no responsibility as to
Lhe treatment of this credit for parposes of the Borrower's federal income tax aml the
Borrower accepts full responsibllity for same. The Authority will make credits, ifF any,
on an annual basls or at wore Erequeat Intervals at its discretion or ar the time cthe

Moctgage 1s fully dilscharged. The Authority Is under no obligarion to maximize the credit
of ta varn any credit.
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4, {(a) If the credit set forth in paragraph 3 above 1s made on an annual basiu, 4
detormination as to the amount of the c¢redit will be made on an anoual basis established
by the Authority with respect to wortgages outstanding as of the determlnation datwe,
Credits will not be made with rospect to any partial anonal pertod the Mortpame: 14
out standiag following the annuil determinacion date unless it becones necessary to o do
in urder to comply with the Tax Act.  The oooune ol cach iotnnal credic will Lo oot s
4 principal payment or prepayment and will bDe eredited by the Authoricy against il
principal balance due on the Note. No reduction will be made Lo the level monthly payment
stated in the Note. The allocarion of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Uorrower wust make monthly payments regardless of credits untcil the
payments and credlts completely amortize the Bocrower's debt.

. {(b) 1In the event the eredit 1is made at the time the Mortgage is discharged, a
dotorminacion as to rhe amount of credit will be made as of the annual determinarion date
established by the Authoricy which precedes the date of discharge. Credits will not be
wmade with respect to any partial 4nnual period the Mortgapge is uvutstanding following such
annual determination date. To the extent necessary, any balance of the credlt, remaining
after the principal of the Neote has been fully paid, will be applied agalunst interest
payments due on the Note. Notice will also he given to the Borrower 1f at any tiwme the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF TH1S LOAN. DO NOT SIGHN IT UNLESS YOU
HaVE READ AND UNDERSTOOD IT,

I hereby consent to the modlfications of the terms of the Mortgage and Note which are
contalned in this Rider. ! |

Dated this 27TH day of _ ._APRIL , 19 84. -
Slgnature W&Lj—%{ignature
Printed  DONNTF L. WEST. Printed . .
— "

STATE OF ALABAMA, )
: E5:
SHELBY  CQUNTY. )
1._IﬂE;uHQEEEIgﬂEQ_______,.a notary “Mﬂﬁd for sald county, in said Stace,

hereby certify that DONNIE L. WEST, AN ~, whose name(s) is/are signed to the foregoing
Rider, and who 1s/are known to m:, acknowledged before me on this day that, being informed
of the contents of the foregolng Rider, he/she/they executed the same voluntarily on the
day the same bears date. - o

GCiven under my hand and official se

Notary Public

(Seal)
LA = e ag b ShTLaY [P
My Commission expi:r'us: 4/9/87 - e ST-"i EE"‘:}{ “;._Iﬁqul -
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This {nstrument was prepared by: COURINEY H. MASON, JR., PLEEJTI _
Address:__P. O. BOX 1007, ALABASTER, ALABAMA 35007 ooy 1Ay -2 M8 43
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