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MORTGAGE

E ) CORRECTIVE MORTGAGE

THIS MORTGAGE is made this.. ... . .. 6th . day of ., April . ,

-----------
----------------------------------------------------------

. .&-Willdiams, .LTD.., .an.8labama Limited Partnership | , AXBRpOcaoK organized and existing

under the laws of . . . .the .Statre, of Alabampa .. .........., is. .P..0D.
. Birmingham, Alabama 35202 777777 O A . e o L

Hundred. and no/100 ($63,800.00)-~r~ Dollars, which indebtedness ts evidenced by Borrower's note
dated . JApril &, 1984 ... .. (herein “Note™), providing for monthly installments of pringigal and interest,
with the balance of the indebtedness, if not sooner paid. duc and payable on. . May. 1, 2004 mWA\N .

To SECURE to Lender (a) the repayment of the indebiedness cvidenced by the Note, with interest thereon. the
payment of all other sums, with interest thecreon, advanced in accordance herewith to protect the secunty of this
Mortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b} the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™}, Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property tocated in the County of . .. . . .. Shelby................... ...
.................... , State of Alabama:

Lot 15, according to the Amended Map of Chaparral, First Sector,
Phase I, as recorded in Map Book 7, Page 161, in the Probate Office
of Shelby County, Alabama; belng situated in Shelby County, Alabama.

GGe Reference is hereby made to the Rider to the Mortgage which is
! incorporated hereln for all purposes.

The proceeds of this loan have been applied on the purchase price of

SN
A g the property described herein conveyed to mortgagors simultaneously
A herewith.
23
¥ 3
r-; & ?'@' “The Rid
- awrd N\, e er to the Mortgage which is attached hereto and executed on the
- ff§ same day is hereby incorporated into the Mortgage. The Rider shall amend
§ « and supplement the covenants and agreements of this Mortgage as 1f the Rider
o was a part thereof.,"”
2 B
This mortgage is given to correct the omission of the maturity date of that
certain mortgage recorded in Boock 446, Page 590, in the Office of the Judge
of Probate of Shelby County, Alabama.
which has the address of . .. .. .. ¢107. Chandawood, Drive, .. .. ... .| e Pelham .. ... . .. .. |
[Streat) [City]
....~.Alabana 35124 . (herein “Property Address™);

[State and Z.p Code)

To Have aND To HoLD such property unto Lender and Lender’s successors and assipgns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, ¢il and gas rights and profits, water, water rights, and water stock. and all fixtures now or hereafter

bt the Promerry b b Y i tadine s s Tace o e god aeledditions thorcnon S0 be deemed 1o Be e -
Cpartob the propurly coverod by s Mortgage, and all o tne joregoing . togothor watiy sard property {or the oo
cstate il this Mortgage is on a leaschold) are herein referred to as the “Property ™.

Borrower covenants that Borrower is lawfully seiscd of the ¢state hereby conveyed and has the right to mortzuge.
grant and convey the Propoerty, that the Property is unencumbered, and that Borrower will warrant and defond
generally the title to the Property against all claims and demands. subject to any declarations, easements or restrictions

‘listed 1n a schedule of exceptions to coverage in any titic inaypqlicy insuring Lender’s interest in the Property.
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UnNirorm CoveNanTts, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest n the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and nterest
on any Fulure Advances secured by this Morigage.

-

2. Funds for Taxes and Insurance. Subject to app -cable law ar to a written waiver by Lender, Borrower sitehi pay
to Lender on the day monthly installments of principal zr ¢ .utcrest are payable under the Note, vntil the Note iy s sni 1 fell,
a sum (herein “Funds™) equal to one-twelfth of the ' -.-v taxes und assessments which may attam prioesty o0
HWIREEE and ground rents on the Pranrw ooy o o twetith ot veardy premiom asliments for Togrand
s -ttt et romiies antaile _ . L . :

Hme 1o time e itndlf O he bases ol asscssinctiy i cd Joasceable ey iy

The Funds shall be held in an institution the dcpm s o1 accounts of which are insured or guarantieed by a }oderad or
state agency (including Lender if Lender is such an instituion). Lender shall apply the Funds to pay said taxes, assessmenls,
insurance premiums and ground rents. Eender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shall not be requ:red to pay Borrower any interest or earnings on the Funds. 1.ender
shall give to Borrower, without charge, an annual accouring of the Funds showing credits and debats to the Funds and 1he
purpose for which each debit to the Funds was made. The Funds are pledped as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums =nd ground rents, shall exceed the amount required 1o pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower ¢n monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to mzake up the deficiency within 30 days from the date notice is ma:led
by Lender to Borrower requesting payment thereof.

Upon payment in full of ail sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propety is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no laler than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender a2t the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender uniler the
Note and paragraphs [ and 2 hereof shall be applied by lLender first in payment of amounts payable tao Lender by Borrower
under paragraph 2 hereof, then to interest payable on th2 Nele, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in suc* manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lend<: all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shati zromptly furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which has c-ority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation sccurcd by
such lien in a manner acceptable to Lender, or shall in ge-d faith contest such lien by, or defend enforcement of such lien in,
iegal proceedings which operate to prevent the enforcenznt of the lien or forfeiture of the Property or any parl ithereof.

5. Hazard Insurance. Borrower shall keep the imp:ovements now existing or hereafter crecled on the Property insured
against loss by fire, hazards included within the term “eviended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may -equire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required > pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shali e chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in suck manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be 1n form acceptable to Lender and shall in¢clude a stapdard mortgage
clause in favor of and in form acceptable to Lender. Le-der shall bave the right to hold the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all repew ! notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
by Borrower.

Unless Lender and Borrower otherwise agree in writ.ng, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repzir is economically feasible and the security of this Morigape 1s
not thereby impair:d If such restoration or repair is n.: cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shalt be applied to (ne sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower. or it Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance procecds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriiing, any such application of proceeds to principal shull not extend
or postpone the due date of the monthly instaliments referred o in paragraphs | and 2 hereof or change the amuunt of
such instaliments. If under paragraph I8 hereof the Property s acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to 1he sale
or acquisition shall pass to Lender to the extent of the .ums secured by this Mortgage tmmediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shal! keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property

and shall comply with the provisions of any lease if th.- Mortgage is on a leaschold. 1f this Mortgage is on a it a4
condominium or a planned unit development, Borrower =mull perform all of Borrowers obligations under the decluration
or covenants creating or goverming the condominium ¢ : planncd umit development, the by-laws and regutatons of the

condominium or planped unit development. and constituent documenis. If a condominium or planned unit development
rider is exgcuted by Borrower and recorded together ~.:h this Mortgage, the covenants and agreemcnts of <uch rder
shall be incorporated into and shall amend and supplemen: the covenants and agreements of this Mortgage as if (he rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower ‘als to perform the covenants and agreements contamed in ths
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s anterest in the Vropeny,
tncluding, but not limited to. eminent domain, insolvency. code enlorcement. or arrangements or proceedinps mvolang a
bankrupt or decedent, then Lender at Lender’s option. upon netice 10 Borrower, may make such appearances, disburse such
sums and take such aclion as 15 necessary to protect Lender’s anterest, including, but not himited w, disbursement of
reasonable atlorney's feces and entry upon the Properiy to make repairs. I Lender required morigage msurince as &
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintim such
insurance in effect until such time as the requirement for such insurance terminates 1n accordance with Borrowers and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Tender to Borrower requesting pavment thercof. and shall hear interest fraom the
date of disbursement at the rate paahle from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrarv 1o apphicable law. in which cvent such amounts shall hear interest at the highest rate
permissible under applicabic law. Nothing contained in this paragraph 7 <hall require Lender 1o incur any expense or take
any action hereunder,

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to anv such inspection specifying reasconable cause therefor related to Fender's
tnterest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in Licu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied 1o the sums secured by this Mortpage.
with the excess. if any. paid to Borrower. Tn the cvent of a partial takine of the Properiy. vnless Borrower and [ender
otherwise agrec in writing. there shall be applicd to the sums secored by this Moricage such proportion of the progeeds
as 15 equal to that proportion whrch the amount of the sums secured by this Morteage immediately prior 1o the da‘e of
taking hears to the fair market value of the Property immedintely prior to the date of taking. with the balance of the proceeds
paid to Borrower,

¥f the Property is abandoned by Borrower. or if. after notice bv Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower Fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing.-any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs< 1 and 2 hereof or change the amount of
<uch installments.

10. Borrower Not Released, Extension of the time for pavment or modification of amortization of the sums< <ecured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner.
the Tiability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings agarmst such successor or refuse to cxtend time for payment or ptherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower’s snccessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by .ender in ¢xercising any right or remedy hereander. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other biens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness «secured by this Mortgage.

12. Remedies Comulative, All remedies provided in this Mortgage are distinct and cumutative to any other right or

remedy under this Morigage or afforded by law or equity. and may be cxercised concurrently, independently or successively. .

13. Successors and Assigns Bound: Joint -and Several Liability; Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inore to. the respective successors and assipns of Tender and Borrower,

subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortpage are for convenicnde only and are not to he used to
interpret ¢r define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to lender as provided hercin. and
(b) any notice to Lender shall he given by certified muail. return receipt requested. to Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Mortgage; Governing Law: Sesverability. This form of moripage combines uniform covenants for national
use and non-uniform covenants with limited variations by junsdicuion to constitine a uniform security instrument covering
real property. This Mortgage shal] be governcd by 1he law of the jurisdiction in which the Property i< located Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict <shall noy affect
other provisions of this Mortgage or thc Notc which can be given effect without the conflicting provision. and 1o this
end the provisions of the Maortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of executton or after recordation hereof.

17. ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschold apphances. (€Y a transfer by devise,
descent or by operation of law upon the death of i joint tenant or () the grant of any Jeasehold interest of threce vears or less
not containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior 1o the <ale or transfer. Iender
ard the person to whom the Property ¥s to be sokl or transferred reach agreement in writing that the credit of such person
15 satisfactory to Lender and that the interest pavable on the sum~ secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate pravided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

H Lender exercises such option to accelerate. Lender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums decltared due. If Borrower fails 10 pay such sums prior to the expiration of such peried.
l.ender may. without further notice or demand on Borrower. invohe any remedies permitted by paragraph 18 hereof

Non-UnNIFoam COVENANTS. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortpage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach;
{2) the action required to cure such breach: (3) a date, rot less than 30 davs from the date the notice is mailed o N oirrower.
anosrhach o sach breach mpsdl beovered, g e chd Peduee da o cibrge sl brressh o on or before the date i C i
notice may resall o aceeleration of the sums secured by dhis Maortgage and sale of the Property. The nutitrt' s terthe
inform Borrower of the right to reinstate after acveleration und the right to bring & court aclion te assert the non-crvislenye
of a defeult or any other defense of Borrower to acceleration and sale. If the breach is nol cured on or befure the dafe
specified in the notice, Lender at Lender’'s option may declare all of the sums secured by this Mortgage (0 be immediately
due and payabie without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be eniitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shal mail a copy of a notice of sale to Borrower in the manner provided

in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

'
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published in. .. .. ShEIbY .......... e County, Alabama, and thereupon shall sell the Property to the hiphest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Preperty so sold. Lender or Lender's designee may purchase the Properly at any ale,
Borrower covenants and agrees that the proceeds of the siale vhall be applied in the following order: (a) to all reasonunble cosis
and cxpenses of the sale, including, but not limited 10, reasonable attorner’s fees and cosis of title evidence; (b) to all sums
secared by this Morgage: and (¢} the excess, if any, to the person or persons lepally entitled thereto.

19. Borrower's Right to Reinstate.. Notwithstanding T endar’s acceleration of the sums secured by othis M

Rorrower shall hace the tehin 1o bave any provcecdines b e by emden oo entorce this Mortpaee discent ooed
T IF-. |1' .

T
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due under this Maorigape, the Note and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortpage
and in enforcing Lender’s remedies as provided in paragruph 18 hereof, including, but not limited 10, reasonable attarney's
fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lenders
interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrower, this Mortgage and 1the obligations secured thereby shall remain in fuli force and
cflect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securily hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and refain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 hereofl or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter vpon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
paymenl of the costs of management of the Properly and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and rcasonable attorney's fees, and then 10 the sums secured by this Mortgage. Lender and
the receiver shalt be liable to account for only those rents actually received, |,

21. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior 1o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
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iN WiTNESS WHEREGF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

3 _ -
ST Y s J {?"’ ‘
.................. M_:/ -‘LL'.f.”fr}Za:«:.,.;»?’.r...(g’...,/bﬁé; cevn. (Sead) :
- rvin L. 0'Dell —Horrowaer
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Ellen G. 0'Dell T " Borrower

STATE OF ALABAMA,. . ... :-'_I!’-‘.f.f.ﬁlé'ﬁf??l. e e e e County ss:

Onthis...0th . ......dayof. .April..... . L 19. 84 1,... .the undersigned ... .......... .. ,
a Notary Public in and for said county and in said state, hcreby certify that. Marvin L. .Q!Pell and wife, ...
. EBllen Go QiDeX) L. L. R veviviiiov....,whose name(s)...835€......... signed to the
foregoing conveyance, and who...are . ... .. known 1o me, acknowledged before me that, being informed of the
contents of the conveyance, F.he ¥ executed the same voluntarily and as. . .their, . . .. act on the day the same
bears date,

Given under my hand and seal of office thisthe. .. . QY. . . __~dayof. .. Apvils” ... ... ... .. 1934

My Commission expires: 4/9/87

Notary Public

. Courtney H. Mason, Jr. P« 0. Box 20814, Birminghanm, Alabama
This instrument was prepared by. . ..., ... A A 15916

(Space Balow This Line Reserved For Lender and Recorder)




SECURE DEBT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING "
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER t
PAYMENTS, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS. '._'1

This Rider is mads this 6th day of __ April , 19 84 » and is incorporated into and
shall be deomed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the “Seccurity

Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to _
Molton, Allen & Williams, LTD. _(the *Note Holder") i

of the same date (the “Note”) and covering the Property deacribed in the Security Instrument and located at__

2107 Chandawood Drive, Pelham, Alabama 3512/ _ }
(Property Addrem) S

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Note Holder further covenant and agree a» follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

12th month on each “Change Date,” as described in the Note, Changes in the intorest rate are governed by
changes in the Index aa defined in the Note. The Index is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of onc year, as published by the Federal Reserve Board. The maximum -
change in the interest rate at any one time is 2 percentags points. The maximum interest rate varistion over the . A
life of the loan is 5.75 percentage points over or under the initial interest rate. £ 4

The monthly payment amount may be adjusted every 12th month to take effect on the month following cach
Change Date as descrided in the Note. The new monthly payment amount is based on the interest rate in effect o
on the Changs Date and will remain in effact until the month following the next succeeding Change Date. ..

B. LOAN CHARGES

If a law, which applios to this loan and which sets maximum loan charges, is finally interpreted so that the L
intereat or other loan charges collscted or to be collectad in connaction with this loan exceed the permitted '

4

Ly

The Note has an initial interest rate of__ C.,075 ___%. The interest rate may be increased of decreased every S
=

charge to the psrmitted limit; snd (ii) any sums already collected from Borrower which exceoded limits will be

refunded to Borrower. The Note Holder may choose to make this refund by reducing the principal of the Note | 4-
or by making s direct payment to Borrower, If a refund reduces principai, the reduction will be treated as s . T
partial prepayment. :

C. CONVERSION FEATURE

(i) Borrower may, at Borrower’s option and provided Borrower has been current on the loan each month for

twolve months prior to the applicable Change Date, modify the rcpayment terms of the indebtedness

. 8ecured bareby prior to the first, second, third. or fourth Change Date. At that time, Borrower may convert

the adjustable rate loan svidenced by the Note into & fixed interest rate loan to be fully repaid in equal

moathly payments of principal and interest over the jemaining term of the loan (i.e, 29, 28, 27, o5 26 yean,
depending on the conversion dats selacted).

(i) Note holder’s “Notice of Periodic Adjustment™ to Borrower pursuant to paragraph 4(a) of the Note given T
prior to the first, sacond, third, or fourth Change Date shall contain the following information pertaining to
Borrowar's option to convert:

(a) ths approximate fixed intsrest rate payable by Borrower if Borrower converts into » fixed interest rate .
loan (the actual rate will be the rate in effect on the date the convemsion is registered); ce

{b) the approximate amount of Borrower’s new monthly payment at the fixed rate of interest; and

{c) adato, atleast 15 days from the date the Notice is glven, by which Borrower muat *lock in™ an intorest ._
rete by tolephoning a number provided and registering the conversion with the Note Hoider, and o oo
subsequent date {no later than the applicable Change Date) by which the Borrower must complete, %
txecute and deliver to Note Holder s document in the form required by Note Holder evidencing the

sook 447 54830
sook 440 ae 594

Botrower’s monthly payments at the new fixod interest rate will begin as of the first monthly payment "
after ths applicable Change Date. The monthly payment will be the amouat that is necessary to repay in
full the principal Borrower will owe {assuming timely payment of all amounts due prior to that date) on the

Change Dste In substantially equal payments by the maturity date sot forth in the Note at the fixed interest .
nt"- ¥ -

(iv) Borrower must register the loan for conversion and must complete, execute and deliver to Note Holder the -
document evidencing the modification of the Note prior to the applicable dates set forth in Note Holder’s |
Notics of Periodic Adjustment as provided above, If Borrower fails 1o do so within the specified time .
frammes, Borrower can no longer exercise the option to convert and in this case, the terms of the Note will i
continue in effect without any change,

(v} Upon Borrower’s timely delivery of the executed modification to the Note, paragraph A above shall cease
to be cffective.

D. TRANSFER OF THE PROPERTY

Paragraph 17 of the Sceurity Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest -
therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ia not a -
natural person) without Note Holder's prior written consent, Note Holder may, at Note Holder's option, declare -
ali the sums secured by this Security Instrumaent to be immediately due and paysble. However, this option shall -.
not be exercised by Note Holder if exorcise i3 not authorized by Federal Law. ! '

Capped One-Your ARM Rider
RFC Form 035 (1/34)
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If Note Holder excrciscs such option to sccelcrase, Note Holder shall mail Borrower notice of acceleration in
I:cﬂrdlpu_with.pl.rl[.rlph 14 hereof. Such notice shall provide a period of not less than 30 days ftom the date
the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums

prior to the expiration of such period, Note Holder may, without further notice or demand on Borrower, invein
any remedies permitted by paragreph 18 hereal

The Note Holder shall have waived such oplion (o acceierate i, prior to the sale or transfer, the Note itoider
and the person to whom the Property is to be sold or transferred reach agreement in wnting that the credit of
such person is satisfactory to the Note Holder. As & condition to waiving the Note Holder's right to accelerate,
the loan terms, including the interest rate payable on the Note, the Margin for future interest rate changes (as

that term iz defined in the Note), and the maximum interest rate Cap of 5.75% above of below the imitial
interest rate shall be subject to modification by the Note Holder.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note gnd this Security
Instrument unless Note Holder has released Borrower in writing.

By signing this, Borrower agrees to all of the above.
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Borrowsr  Ellen G. O'Dell
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