fé.'S,‘F" vl

REAL PROPERTY MORTGAGE :
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this____29th  day of _April ,19 B3 by and between
the undersigned, __Walter M, Roherson Jr. '
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(hereinafter referred to as “Mortgagor”, whether one or morch and TRANSAMERICA FINANCIAL SERVICES, INC. (hereinafter
refemd to as “Mortgagee”’); to secure the payment of _FIFYy TWO THOUSAND FORTY NINE AND Q7/100's¥*¥% pojlars

($_..22,949,07 ) evidenced by a Promissory Note of even date herewith and pavahle according to the terms of said Note,

NOW, THEREFORE, in consideration of the premises, the Mﬂrtgagar and al! nthers executing this Mnrtgage, do hereby grant,

barqan, sell and convey unto the Mortgagee the following descnbed real estate situated in Shelby . ]
County, State of Alabama, to-wit: Y

Lot 8, Blcck 4, accordiag to the Plat of Kerry Downs, a subdivision of Invermess
as recorded in Map Book 5 page 135 & 136 1in the Probate Office of Shelby

County Alabawa.

soox 447 i 581

TbQﬂther with all and singular the rights, privileges, hereditamments, easements and appurtenances t‘ﬁeréu'nt'b hélnnging or in
anywise appertaining:;

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Murtgagee;s suocessors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances 10 01 on bhehall
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
creal estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

% The above described prupertv is warrarited free from all incombrances and against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written

-
o~ CONsent of the Mortgagee, the Murtgagae 5hall be autwlzed 1o declare at its optign all or any part of such indebtedness immediately
MUE and payable e R vd. 4 ,- i W
1--"‘" B
< If the within Mnrtgage 15 a second Morigage, then it is subfordinate ‘to “that certain prior Mortgage as recorded in
Vol. __365 . at Pagg 463 . _. in the office of the Judge of Probate of Shelby _
F: - County,. Alnha-ma ‘but thls Mortgage is subordinate to said prior Mortgage only to the extent of the current

halance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances securnd

' hy the above deseribed prior Mnrtgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
Increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Moartgage shall constitute a default under the terms and provisions of the within Moertgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
withun Mortgage subject to foreclosure. Failure to exercise this gption shall not constitute a waiver of the right to exercise same in the
event of any suhsequent defauti. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payrients which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the sawd
prior Mortgage, in order to prevent the foreclosure of said prior Martgage, and all such amounts so expended by Mortgager on behalf
of Mortgagor shall become a debt to Mortgagee, or Hs assigns additional to the debt hereby secured, and shall be coverad by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided kerein, including at Mortgagee's opuaon, the
night to foreclose this Martgage.

Fov b e flcthar Lvsuning the paymment of the oo bt "jrquﬁ_ Phoe Blartipe o aqgrees to pray Al taxes o assene
Con oyt gt o g s g, aned sheaald defaant bae e Dt o e ot L s the Montgagee may s Ao .

jrog b e same, and to funthed secure the indebtednesy, Mortgagor ogiees to heep the imiprovements on the real estats e - L ogaa @
oy o damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in compamies satisfacie y o the
Morigayee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renawal of
sald policies 10 Mortgagee ; and +f undersigned fails to keep property insured as above specified, or faits to dehiver said insurance pohicies
to Farigagee, then Mortgagee, or assigns, may at Mortgagee's npton insure the real estate for said sum, for Mortgagee’s o.nn benafit,
the polcy if collected to be credited on the indebtedness, less cost of collecting same, All amounts so expended by Morigagee for
taxis, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially securcd, and shall
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mortgages of assigns and be at once due and payable.
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UPON Cm!ﬂ, HOWEVER, that if the Mortgagor “e indebtedness, and reimburses Mnrtga_ﬁigns for any

amounts Mortgagee may have expended, then the conveyance 1o be null and void; but shoulid defauit be made in the payment o! any
sum expended by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereaf, or the interest thereon
remain unpaid at ma‘[urlw, or should the interest of Mortgagee or assigns in the rf:al estate become en{iangered by readln of the
enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events the
whole of the indebtedness hereby secured, at the option of Mortgagee or assigns, shall at once become due and payabie, and this
Mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or asc- ;i el b
authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after giving threy fuys
notice by publishing once a week for thiee consecutive weeks, the time, place and terms of sale, by publication in some newspapar

published in the County and State, selt the same in lots or parcei« or on masse as Mortgagee, agents or assigns deem h["-t, iy freent of the

G Howse {Ic}nl of the Cuunn,. {or the civision 1therent), whop the FF'.-.rf Fstah g ‘ur m:i at public outer ~,.- to e haghee e E
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may then bg necessary 10 expend, in paying insurance, taxes, or the other incumbrances, with interest thereon; Thirg, to the payent

of the indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
coilected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor., Undersigned further aarces that
Mortgagee, agents or assigns may bid at said sale and purchase the said estate, if the highest bidder therefor. Failure 10 exnrise this
option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

IN WITNESS WHEREOF, the undersigned Mortgagor has hergunto set his signature and seal on the day first above written,

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALAEAMA |, _the undersicnerd avthority “a Notary Public
Jefferson COUNTY iny and for said County, in said State, hereby certify thay ialter M, Pobersom Jr.

whose namels) is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date.

Given under my hand and seal this _ 26%¢h dayof . _ _ April 1g B4

'th,r Commission Expires: __;%:_;.g'"%gﬁ Notary Public
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