/4.y MORTGAGE "

THIS MORTGAGE is made this. . ... 26th. . day of. ..., Aprdil. ... L .
1994 ., between the Grantor,. ... Gary R, Ferguson and wife, bLinda L, .Ferguson...............
...... Charaaraaiaaaeri e aaaara. .. (herein “Borrower™}, and the Mortgagee,. .. ... . a0
...... cJdackson Company, . .. .. ...............................,acorporation organized and existing
under the laws of . . . . . the Gtate of Delaware . .. . , whose address is. .. 20 Qffice, Park |

Drive, Birmingham, Alabams .. . . . .. ... ... .. .. ... .. ..., {(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Bighty Five Thousand and = |
: ,UO{’-:L?G:___?‘_TT'_':’:"_":‘_'_TTT,‘T,“_“:T‘T ........ Dollars, which indebtedness is evidenced by Borrower’s note
dated. ... April 26? 198}" ....... (herein “Notc™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payablc on. .. ... May 1,. 1599 ..............

To Securk to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey 10 Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . ...... Shelby ... .. .. ... ..
.................... , State of Alabama:

Lot 5, Block 1, according to the survey of Sunny Meadows, Phase 2, as
recorded in Map Book 8, pages 19 A & B, in the Probate Office of Shelby
County, Alabama.
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7% The proceeds of this loan have been applied on the purchase price of
[~  the property described herein, conveyed to mortgagors simultaneously
w4t  herewlth.
o wn
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which has the address of. .. ...... 2341 Meadow Garden lane , Birmingham . . ... ,
[Street] [Cityl
... Alabama (herein “Property Address™);

[State snd Zip Code]

To Have anD 7o HOLD such property unte Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erectcd on the property, and atl eascments, rights, appurtenances, rentis,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
tenched to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

cas b the property covered By this Morteupo el o 3R Toregeang togcther with said propeety (o the Leas 03!

cstate b this Morigage s oo a leaschold ) are herem retorred tooas ithe “Property ™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title (o the Property against all claims and derands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to ¢overage in any tutle surance policy insuning Lendgr’s interest in the Property.
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UniForrns CovENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

mdebtedness evidenced by the Note, prepayment and late charpes as provided in the Note, and the principal of and interes
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a writien waiver by Lender. Bormawer shall puy
to Lender on the day monthlv installments of principal and interest are payable under the Note, until the Note is paid in full,
A sum therein “Funds™) equal to one-twelfth of the veorls taves and ascessments which mav attain priority oaer this

-
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‘The Fuads shail be held in an institation the deposits o accounts of which are insured or guaramiced by a Fedoal o
?I-'-tate apency {including Lender if Lender is such an mstitution). Lender shall apply 1the Funds 10 pay said taxes, assessiments,
insurance premiums and ground rents. Lender may not charge for so halding and applying the Funds, analvzing said account,
or verifying and compiling said assessments and bills, unless [ ender pays Borrower interest on the Funds and applicable law
permits Lender 1o mzke such a charge. Borrower and [ender may agree in wniting at the time of exccution of this
Mortgape that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Tender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed 1the amount required {0 pay said taxes,
dssessments, insurance premiwms and ground rents as they fall due, such excess shall be., at Borrower's oplion, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lende: te Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shai) premptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicalion as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes: Liens, Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in thc manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly. Borrower shall promptly furnish 1o Lender reccipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required lo discharge any such lien so long as Borrower shall xgree in writing to the payment of the ohligation secured hy
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof,

5. Hazard Insurance. Borrower shall keep the improvemients now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “eniended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Iender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secored by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

- that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly 1o the
INSUrance carrier. -

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Horrower shall give prompt notice to the insurance carricr und Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless 1.ender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thercby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
bc impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Iender
's authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal ~hall aot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. [If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
i and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sile
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgauge immediately prior to such sale or
acquisition.

6. Preservilion and Maintenance of Property: Leascholds: Condominiums; Flanned Unit Developments. Bormouwgr
shall keep the Property in good repiur and shall not commit waste or permit impairment or deterioration of the Property
#nd shall cornply with the provisions of any lease if this Mortgage is on i leaschold. If this Mortgage is on @ unit in a
condominium or a planned vnit development. Borrower shall perform all of Borrower's ohligations under the declaralion
or caovenants creating or govermng the condominium or plenned unit development, the by-laws and regulations of the
concomintur of planned onn development, and constinient docunmients. B s condominium or planned umit develepnent
tider v executed by Borrower and recorded together with this Morigage, the covenants and agreements of such reder
shall be incorporated into and shall aniend and <upplemicnt the covenants and agreements of this Mortgage as if the rides
were o parl hereof.

7. Profection of Lender's Sccurity, 11 Borrower farls te perform the covenants and agreements contained in this
Mortgage. or if any aschon or proceeding iv commenced which materially affects Lender’s interest in the Propensy
rmcluding, but not hmsted 10, eminent doniin, insalvency code enforcement, or arrangements or proceedings involuing
hankrupt or decedeni. then ender at T ender’s opoon, upon notice 16 Barrower. may make such appearances. dishurse sich
sumis and take such action as is necesway to protect | ender's interest. inchiding. but not limited o, disbursement o1
reasonahle attorney’s fees and entry upon the Property 1o make repairs. 1 lLender required mortgage insurance as i
condition of making the loan secured by this Mortgage. Borrower shall pay the premiems required to maintainy such
msurance 10 effect umil such Ume as the reguirement for such insurance lerminates in accordande with Borrowers and
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Leader's wotien agreement or applicable law. Borrower <hall pay the amount of alf Inortgape insurance premiums in the
tmanner provided under paragraph 2 hereof.

Any amoutts dhsbursed by Lender pursuant to this paragruph 7. with interest thereon, shall become addition:d
indebredness of Borrower sceured by this Mortgage. Unless Borrower and | ender sgree to other terms of payment. such
amauents shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of dishursement at the rate payvable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highedl rate
permussible urder applicable Jaw. Nothing contained in this paragraph 7 shabl require Tender 10 incur any expense or take
any awbion hereunder

R. In<pection. Tender may make or cause to he made reasonahle entries upon and inspections of the Property, provided
that Fender shall give Borcower notice prior to any such inspection specifying reasonable cause therefar related 1o Tendler's
inleresi in the Property. . |

9. Condemnation, The proceeds of any award or claim for damages. direct or conseguential. in connection with any
vandemnation or nther 1aking of the Properiy. or part thercof. or for convevance in ticu of condemnation. are herehy ascipgned
amd shatl be paid 1o Lender

In the esvent of o torsl tking of the Properly. the proceeds shall be applicd to the sums secured by thic Mortgage.
with the excess. if any. paid to Borrower  In the event of a partiak taking of the Property. unless Borrower and Eender
wrhersise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as s equal 1o that proportion which the amount of the sums sccured by this Marteage immediately prior to the dae of
taking bears 1o the fair market value of the Property immediately prior to the date of taking, with the batance of the proceeds
paict to Borrower,

If the Property is abandoned by Borrower. or if, after notice hy Lender 10 Rosrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at T ender's option. either to restoration or repair of the
Propenty or to the sunws sccured by this Morigage.

Unless Fender and Borrowcer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
stich mnstallments.

10. Borrower Not Released. Extension of the time for payment or modification of ameortization of the sums secured
by this Mortpage granted by 1ender to any successar in interest of Borrower shall not operate to release. in any manner.
the lahdity of the original Borrower and Borrower's successors in interest.  Lender shall not be required ta commence
proceedings against such suceessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortpape by reasan of unv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by L.ender Not o Waiver. Any forbearance by Tender in exercising any right or remedy hereunder. ar
otherwise afforded by applicable law. shall not he a waiver of ar preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by T.ender shall not be a waiver of T.ender’s
right 1o accelerate the maturily of the indehtedness secured by this Mortgape.

12. Remedies Cumulative. AN remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13, Successars and Assigns Bonnd: Joint and Seseral iabifity; Captions. The covenants and agreements herein
contained shall hind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and Barrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower thall be jotnt and scveral
The captions and headings of the paragraphs of this Mortguge are for convenience only and are not ta be used to
interpret or define the provisions hereof. '

14, Notice. Except for any notice required under applicable Taw (o be given in another manner. {(a} any nolice to
Borrower provided for in this Mortgage shall he given by ntailing such notice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
(b) any notice fo Loender shall he given by certified mail reture receipt requested. 1o Lender's address stated herein or to
siich other address as [onder mav desipnate kv notice e Borrower as provided herein. Any notice provided for in 1his
Mortgage shall he deemed to have been given to Borrower or T onder when given in the manner desipnated herein.

15. Uniform Mortgage: Governing Law: Severabilits. Thi form of morigage combines uniform ceovenants for national
use and non-uniform covenanis with limited varimions by jurischiction to constitute a uniferm security. instrument covering
real property. This Martgage shall be governed by the Taw of the Jjurisdiction in which the Property is located. o the
cvent that any provision or clause of this Mortgage or the Notc conflicts with applicable faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be severahle.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgape at the time
of execution or after recordation hercof.

¥7. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transfurred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinale 1o
this Mortgage. (b} the creation of a purchase money security interest for household applhances. () a transfer by devise.
descent or by operation of luw upon the death of a joint tenant or () the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mongage 10 be
immediately due and payable. [.ender shall have waived such option to accelerate if, prior to the sale or transfer, ILender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory ta Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Iender
shall request. IF T.ender has waived the option te accelerate provided in this paragraph 17, and if Borrower's successor in
tnierest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shal) provide a period of not iess than 30 davs from the date the notice is maifed within
which Borrower may pay the sums declared duc. [T Borrower fails 1o pay such sums prior to the expiration of such period.
[.ender may. without further nodice or demand on Borrower, invoke any remedres permutted by paragraph 18 hereof.

NoN-UNIForM CovenanTs. Borrower and Lender further covenant and agree as follows:

I8. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, inchirding the covenants to pay when due any sums secured by this Martpeage,
{oender pricr fo sieceleration shall renil notice o Borrower o provided in paragraph 13 hereof specifying: (1) the broach:
e rhee i i toguiice D sch Breean b (3 o alate, it Tess thoag 3 ks Frons the date the potice v mailed o Borrow oy,
he witivn such breach snust e cared: aml (4) that failise o core such hreach on or betore the date specitied in the
nofice may result in accelerition of the sums seeured by this Mortgage and sale of the Froperty. ‘The notice shall further
inform Borrower of the right to reinstale after acceleration and the right 1o bring a court action to assert the non-existence
of a default or uany other defunse of Boarrower to acceleration and sale. If the breach is notl cured on or before the date
specified in the notice, Lender at Lender's option may declure all of the sums secured by this Mortgage to be immediotely
die and puyable without further demand and may invoke thy power of sale and any other remedies permitied by applicable
luw. Lendcr shall be entitled 16 collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

H Lender involes the power of sale, Lender shall mail o copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three ronsecutive weeks in some newspuper
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published in ... Sh€lDY . . .. .. County, Alabama, sand thereupon shall sell the Property to the hig‘mst
bidder at public auctian at the front door of the County Courthouse of said Covnty, Lender shall deliver to the purihaser
.ender's deed conveying the Properly so sold. Lender ur [ender’s designee may purchase the Propery at any sale.
Korcower covenants and agrees that the prucecds of the sale ~hall be applied in the following oeder: (a) to all reaspnable iy
and expenses of the sale, including, bul not limited to, reasvuable altnrney's fees and costs of title evidence; (b) to all seins
secured by this Morigage; and (¢) the excess, if any, to the peron or persons legally enlilled thervio.

19. Borrower's Right to Reinstate. Notwithstunding | cuder’s aceelerstion of the sums secured by the Moot

o e g shad! hoece the nghil 1o have ain }“.tmL'u:L!lﬂy‘- ey, b enoer b oeidore ths Menpapee discontines doat aes
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due under this Moitgage, the Note and notes securing Futuse Advances, if any, had no acceleration occurred: {hy Buiiowa
cures a}l breaches of any other covenants or agreements of Borrower comtained m this Mortgage, (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the cosenants and agreements of Borrower contained in this Mortgeaye
«nd in enforcing Lender’s remedies as provided in paragraph {8 hereof, including, but not limited 10, reasonable attorney’™
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Monigage, .ender’s
interest in the Properiy and Borrower's obligation 10 pay the sums secured by this Morigage shall conunue unimpred.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain 1o full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securily hercunder, Borrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall. prior 1o acceleration under paragiaph 18
hereof or abandonmeri of the Property, have the righl to coilect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hereof or ahandonment of the Property. Lender, in person. by agent ur by
judicielly appointed receiver, shall be entitled to cnter upen, take possession of and manage the Property and to cuilect
the rents of the Property including those past due. Al renis collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, teceiver’s tfees,
premiums on receiver's bonds and reasonable attorney’s fecs. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lenaer’s option prior to release of this Morigage, may
make Fulure Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mongage shall become null and void, and
[ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Froperty and relinguishes all right of dower and curtesy in the Property,

1% WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of : :

------------------------------------------

« Notary Public in 4nd for said county and in said state, heicby certify that

- and wife, Linda L, Ferguson . . . . .. . . ... .. _whose name(s) .8re . . ... signed (o the
foreguing cunveyance, and who. .. BXE (. known to me, acknowledged before me that, b-:i:‘:‘g.igi-ormr;;._'tr ot the
contents ol the conveyance, they. executed the same soluntarily and as. . . their .. ... act ey 4hy spme

bears date. r
Given under my hand and seal of office this the. . <0th .

.day of . .77 . . &P j_l+ :
My Commission expires: =

----------------- 4

Notary Puoiic - ..:f Q e
My Commiscion Explres Hovamber 9, 1985 R

This instrumient was prepared by, .. .. .. .. BTTCR L M
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