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1 THIS MORTGAGE is made this. . . .. . 2217 S day of. .. .. April .. ... ... ... :
‘3; 19.84., between the Grantor, . . . .. vary. V. Cardner and wife, Barbara R. Gardner... ............
i! ................... P e (herein “Borrower™), and the Mortgagee,. .. ... ..o vnnn..
1 ..... MortgageAmerica, ine, . . . .. . ... . .. , & corporation organized and existing
| under the laws of. . ... the State of Delavare = . . , whose address is. ., P.. 0. Box 10582
L . Birmingham, Alsbama . . T (herein “Lender™).

3 WHEREAS, Borrower is indebted to Lender in the principal sum of . . .. .. sSeventy Eight Thousand |
sSeven Hundred Fifty and 00/100--—— 7 Dollars, which indebtedness is evidenced by Borrower’s note
, dated. .. April 2[’: 988 L - (herein “Notc™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. ... My 1,.200% ... . ... .. ..

- T oml o

_ (5 5.{_ o J?y

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the pecformance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. ....... shelby. .. ...l L..
.................... , State of Alabama:

Lot 28, according to the survey of Meadow Brook, 9th Sector, as recorded
in Map Book 8, Page 150, in the Probate Office of Shelby County, Alabams.

The proceeds of this loan have been applied on the purchase price of

the property described herein, conveyed to mortgagors simultanecusly
herewith.
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*"U Reference 1s hereby made to the Rider to the mortgage which is incorporated
*"’K%%} herein for all purposes.

W?‘,,v

e,

which has the address of . .......... 2199 Redfern Way .. .. .. s vesns.... Birmingham ,
[Street] _ [City]
..... Alabama = . .. .. . (herein “Property Address™):

[State and Zip Code]

To Have aND TO HOLD such property unto Lender and Lender's successors and asstgns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rens,
royalties, mineral, oil and gas rights and profits, water, warter rights, and water stock, and all fixtures now or hercafter
ttached to the Property, all of which, including seplacements and additions thereto. shall be deemed to be and remain
wpart of the property covered by this Mortgage; and all of the foregoing, weether with said property (or the iveschold
cstate of this Mortgage is on a leasehold) are herein referred to as the "Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, easements or restrictions
listed m a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnitrorM CovenaNTs. Borrower and Lender covenant and agree as follows:
| 1. Pl}rmﬂ_-ll of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late chargzes as provided in the Note, and the principal of and inicrest
on agny Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Eender on the day monthly installments of principat and interest are pavable under the Note, until the Note is paid i fall,
rosum (herein “Funds™ equal 1o one-taelith of the veer soves and assessments which muay  attain priority c.or this
Stortpage, and groond rents onothe Property, if an sius o - SRR cF venrty sremeane anst ey for hasard o
p.lus: one-iwellth of yearly premium installments for mortgage srsurance, if any. all as reasonably estimated initially and 1105
hme Lo time by Lender on the basts of assessments and bitls and reasonzble estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
pcrmils Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Hnr!gagt that interest on the Funds shali be paid to Borrower. and unless such agreement is made or applicable law
reqquires such interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. 1ogether with the future monthly installments of Funds payable prior to
the due dnt:s_uf taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, dircctly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shalt promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided. that Borrower shall not bhe
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such fien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such licn n,
legal proceedings which operate to prevent the enfarcement of the lien or forfeiture of the Property or any part thereof.

5. Hszard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
ageinst loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: pravided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pav the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid n the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
INSUrance Carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event af loss,
Borrower shall give prompt notice 10 the insurance carricr and l.ender. l.ender may make proof of loss if not made promptly
by Borrower. |

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not ecanomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, pad
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at 1.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv such application of procceds to pringipal shall not exiend
or postpone the due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property s acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the procecds thereof resuliing frem damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sceured by thiv Mortgage immediately prior to soch sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commitl waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease i1 this Mortguge i< on a lcasehold. 1F this Morigage is on a it in a
condominivm or a planned unit Jevelopmeni. Borrower <hall perform all of Borrower’s obligations under the declaration
or covenants c¢reating or goveraing the condomumum or pianned unit development, the by-laws and regulations of the
condominiem or planned unit develapment, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower und recorded topether with 1this Maorigage, the covenants and agreements of such nider
vhall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the nder
were a part hereof.

7. Protection of Lender's Sccurity. 1 Borrower (wls 1o perform the covenants and agreements contained n this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest in the Propernty,
including, but not fimited 10. eminent domain, insolvency, vode enforcement, or srrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
<ums and take such action as is nccessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property 10 make repairs. If Lender required mortgage insurance as i
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




oo 447 mue 671

l.ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become addfional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense ar take
any action hereunder.

8. Inspection. L.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to I ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied ta the sums secured by this Mortgage such propoertion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the da‘e of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
naid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpane the due date of the monthly installments rcferred (o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borroewer Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sticcessors in interest.

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be 2z waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bonnd; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be nsed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covertng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw. such conflict shall not affect
sther provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and (o this
end the provisions of the Mortgage and the Note are declarcd to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (¢} a transter by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate 1f, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as I ender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

" which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period,

1.ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.

NoN-UNIForRM COVENANTS., Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as prosided in paragraph 17 hereof, upon Borrower’s hreach of sany covenant or
agreement of Borrower in this Mortgage, including the covemanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed to Borrower,
by which such breach must be cured; and (3) that failure to core such breach on or before the date specified in the
notice may result in accelerslion of the snms secured by this Mortgage and sale of the Property, The nofice shali further
Ao Borsawer of the rieht 1y reinstate ofter aocelerar oo ol the right to briog o courl acficn 10 assert the non oxvisteney
of o defanlt or any other defense of Borrower tn acceluration and sale. 1 the breach v not cured on or hefore Lae dale
specified in the nofice, Lender at Lender's option mnay deciure all of the sums secured by this Mortgage to be iminediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but nol limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lerder shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the noftice of sale ance a week for three consecutive weeks in some newspaper
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published in. ... . Shelby, .. .. .. ...... County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purdhaser
[ender’s deed conveying the Properly so sold, Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {(g) to &ll reasonable costs
and expenses of the sale, including, bu! not limited 1o, reasonable aftorney’s fees and cosis of tifle evidence; (b} to 2l suems
cecured by this Maortgage; and (¢) the excess, if any, to the person or persons legally entitled therelo,

19, Borrower's Right to Reinstate, WNolwithslapdinge | eader's acceteration of the sums secured by b, M
f‘hjrlm'-'t::' shall have the 1ight 1o have any procecdings begun by Lender 1o enlorce thas Mortgage discontinued at w0
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contamned in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Fuiure Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower conlained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; anq (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13
hercof or abandonment of the Property, have the right 1o collect and retain such rents as they becomc due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees.
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Iender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1n the
Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Botrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

| L
/C/Z'f'jz-(ng(Seal)

Gary V. Gardner —Baorrower
e aaeeraaeaens et eeearannear e ..@Mmmdo&%;d/x@/zj..,.(scal}
Barbara R. Gardner —8orrower
STATEOP ALABAMA,. .. ......... Jefferson............ v v o v.a.County ss:
Onthis.... 24th . dayof...April . 1984 ... ... the undersigned . . . et
a Notary Public in and for said county and in said state, hereby certify that. _ . .. Gary V. Gardner, . . . .......
...and vife, Barbars R, Gardner . . . ... .. , whose name(s) .. Br€ ... ... .signed to the
foregoing conveyance, and who. .. 2%€ ... ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, t.he.y exccuted the same voluntarily and as. .. .thelr..... act on the day the same
bears date.
Given under my hand and seal of office this the. .. .24th ... .dayof.. ~ P 5 ... ..
My Commission expires:
My Commisslon Expires November 9,1985 | apan HA Notary Public
: ATTORNMNEY AT LAW
This instrument was prepared by. .. HE 15 OLUD MONTGOMERY HWYer o ccreenn cacaeran

BIRMINGHARN, ALA BAMNA 353209
- {Space Balow This Line Reserved For Lender and Recorder)
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Fi{1S ADJUSTABLE RA TE RIDER is made thiy . 24th day of ... April B

and s ancorporited into and shall be deemed to amend and suppiement the Mnrtb.u,‘_ Pevd of 'Iru 1, of [}HJ o Sev L - ‘_
Debr athe “Secunity Insirument™) ol 1he same Jate given by the undersigned: $the “Bosrowes™) 1o secure Horrow e -

Vpustable Rate Note 1o . Morteagedmerica, inc. e e .
P L Athe LLI'H.l-..I pood Ehe same dule uhr "Nate”) and corerag e
IT rl-c'r'h ..1c~.._nl d 1N lln. hr:s:ur:w ln:.trunn.m .md h‘n. ated at f

2199 Redfern Way, Birmingham, Alabama

1 ',qufjcl I,'j- gk Il"l‘!pﬁ-l

The Note contains provisions sliowing for changes in the intersst rate avary vear
subject 1o the limit stated in the Note. if tha Intorest rate increases, the Borrawer's
monthly payments may be higher, If the interoet rate decreasas, the Borrowaer's
monthly payments may be lower., Tha Borrowar als0 may be abie to limit monthly
payment Increases to 7Y% each yaar.
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ADTIONAL COVENANTS. In addivon o the covemants and aereentents nade 6 Hhe Secunts iosi oo
for-ser and Lesder further covenant and agree as iollows:

A I\'TFRE. T RATYE AND MONTHLY PAYMENT CEHANGES
s Note mromidey Lwoan vntial iikerest rate of 2.875 . - Soctnm b the Note prosades foer chanee, 0 o
S L TR IR TN Y PV I, oty Dodbow
30 INTERIEST RATE AND MONTHLY PAYMIENT CTEANGES

A Chanpe Dates

Lecaterest e Bwall pav may clange o the st day o May L 1% 8D L aem i

soern coth month therealter BEach dare o whieh vy aiterest tate conrld cihange s called a "Change Date ™

I3 The lodex

deginnmg witi the first Change Date, my interest rate will be basad o an Index. The “Index” i5 the WECKIY v erawe
vieh! en United Sotes Treasury secuntics adjusted (o o constanl matuney of 1 year, as made avaifable by the Federz,
Reseive Board The most recent Index hgure avalible as or the Jute 45 days before each Change Date 1y culicd the

CCarrent Index.” ]

I1 the Tndex 1s no longer available, the Nocr Holder wiill chouse 1 new index which is based upun comparao
atormaton. Tie Note Holder will give me notice of this cheiee. .

() Calenlation of Chanpes '

Before each Change Date, the Note Holder will calculute iny new interest rate by adding ...2:29.. percentzge poinis

1

. 2:20 %) 10 the Current Index. The Note Holder wi'l then round the result of this addition 1o the nearest one JURE

ar one percencape point (0.125%). Subject 1o the iiimit s1ated 1w Sectron 4(D) beiow, this rounded amcun: wili be ny new
interest rate untib the next Change Date.

The= Mote Holder will then determine the ameunt of the monrhly pavment that would be suthoieny 1o repuy the
unp:nd prim‘:ipal balance of my loan [ am expected 1o owe vo the Change Date tn full on the matunty dae ot iy now
Interest rale m suh:.i:mtm!ly f:qu.ll payments. The result of thes cabeutaion iy called the *Full Paviment Anmount’, s wiil
e 1he new ampdin’ of sy monihly payment unless I elioose the amount permitted by Section 4(E) below.

E . Limit on Interest Rare Changes
My saterest rate shall never be greater than oAby

(E) Borrower's Ripght o Limited Payment Amoun?

L'nless Sections HGY and HH) below will not pernnt e 1o Jo so, Dinay choose to mit the amount of my mes
nenthly pavment following a Change Date 10 the amwunt ] have been pasing mutthiplied by the number 1.075%. Fhis sinount
v called the “Linuted Payment Amoun.”™ 1f | choose the Limited Payment Amount, I must give the Note Holder notice
that 1 2m doing so at least 15 days before my lirst new moathly payment s due,

(F)  Additions to My Unpaid Principal Balance
1€ 1 choose the Linited Payment Amount, my moathly pavmeni could be less than the amount of the interest part;on
of 1 menthly pavinent which then would be sulficient to repay iy unpind prineipal badance in full on the nasiunty Jute
@y curreal inferest rate in substantizlly equal payments. 11 so, cach month that the Limited Payment Amount o e tha
the wnterest portion, the Note Holder witl subtract the Linuted Pavment Ausiount from the amount of the interest porion
and wiil add the difference to my unpaid pnnacipal belasce. The Note Holder will also add iterest on the amoun: oi this
| Jiflerence to my unpaid principal balsnce each month. The miuerest yate va the anterest added to principal will be tne rare
| required by Secticn 4{C) above.
: (G) Limit on Unpaid Principal Balance: Increased Maonthly Hayment Amount
| My unpaid pnacipal balance can never exceed 3 maximum aweunt equal to one hundred twenty-five percent o 237,
ji of the principal amount T onmnally borrowed. My payine o Lunsed Pavment Amount atter any Change Date could -
v nnaad pengg el babane s o excved that oo i Gt LE o0 o fhe Jdale Liat iy puytng a Lanveel 10 oo
Lnounl woukd L ause mie o etceed that ot [ owil mstead scgn payir o new moathiy paymcirl wnlh the nest oz
Date. The new monthly payment will be i an amount which would be sutheient ta repay iy then unpad pnncipoi bl
: 0 Tull an the matunty date at my current mlerest rage in substantadly equal payments.
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Yeginmng wrth the first monthly payment after the last Change Date, | will pay the Full Payment Amuunt v my
‘nnglfhly payment. - O
~ & T Effective Date of Changes ®
My new interest rate will become effective on each Change (u1e. 1 wall pay the amount of my new
beginting on the irst monthly pavinent Jdate alter the Change Date unal the amouit of my
130,
(J) MNotice of Chanpes

The Note Holder will suaid or delvver 1o me anotice oam chinges i thie ginount of iny monthly puymens -
Slecine Joaie of any change The notice will wiclude Lo

monthlsy pas e
monthly pavineid chian e

M
L

ol reguited by law to be given me and aia 0
eicptione nunber Gl 3 person swliowall answer any question § iy have recarduie the notice. ™

3. CHARGES; LIENS

L'ndorm Cavenant 4 of the Security Instrument is amended (o 1ead ay Follows:

4, Charges; Livns, Hnr_rnwcr shall pay all taxes. wssessments, and other charges, fines and impositions attnbutable (v the
Prepenty wisweh may antain a priority over this Security Instrument, and leaschold paymienis or ground rents. if any. v the
munaner provided under paragraph 2 hereof or, il 0ot puid 1 such marnner,. by Borrower making payment, when Jue,
Jiiecily to the payee thereal. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph.

and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidzucing

such payments. Borrower shall prnmplly dis.t:h:trge any lwen which huy priorty over this Securnity Ill;lrumcllf; prosided,

p~— 'hat Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree \n wnng (o ihe
C— paymeni of the obhigation sccured by such lien in a manner acceptable 10 Lender; (b) shall in good faith contest such lien
23 by, or defend against enforcement of such lien in, legai proceedings wlich in the opinion of Lender operate 1o presegi the

& nf; ; - :
a: cnforcement of the lien or forfeiture of the Propenty or any part thereof: ur (¢) shall secure from the holder of such hen an

{~= sgreementin a form sausfaciory to Lender subardinating such e to this Security Instrument.

X If Lender determines that all or any part of the Property 15 subjevt ta a lien which may attain a prionity over this Secunty
Instroment. Lender shall send Borrower notice identilymyg such lien. Borrower shall satisfy such lien or take one or more o
thz actions set torth above within ten days of the giviag of nonce.

C. NOTICL
Lonttorm Conenant 14 of the Security Instrunment is amended 1o read as tollows:

14 Nobee. Except 1or any notice required under apphcable law o be given an another manaer, (a) any aons e o
Bortowmer prosided bor v this Securnity Iastrumen sl be piven by delvening 1 or by mathing i by first cliass
addrensed to Borrower at the Property Address ar at such orther address s Horrower may designate by nofice 10 Lender ay
provided herein, and (b) any notice 10 Lender shall be given by first class mmail 1o Lender's address stated herein or 10 such
other address as Lender may Jdesignate by notice (o Borrower as provided hercin, Any nolice provided for in (s Securny
Insirument shall be Geemed 10 have been given (0 Borrower or Lender when given in the manner designated heréin.

[ ]

. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Secunity Instrument 1s amnended to read as luilows: '

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines unirorm
covenanis for national use and non-uniform covenanis with Jinited vanations by junsdiction to ¢oastitute 3 unifurm
sccunity instrument covering real property. This Secunty [nstirumen shall be governed by federal law and the faw of the
jurisdiction in wa:ch the Property is located. In the event tnat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalf not afect other provisions of this Security Instrument ar the Note

which can be given effect without the confliciing provision, and to this vnd the provisions of this Secuniy Instrument and
the Note are declared to be severable. |

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to read as follows:

17. Transfer of the Property or 2 Beneticial Interest in Borrower, [all or any part of the Property or an interest therein 1s
wild or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is notl 2 natural person)
withaut Lender’s prior written consent, Lender may, at Lender's uption, declare all the sums secured by this Securnits
tstrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercine i
prombited by Fedenal law as ol the date of this Secunity nstrument. '

Il Lender exercises such opuon to accelerate, Leader shall mail Borrower notice of acceleration in accurdance sih
parsgraph 14 hereof. Such notice shall provide a penod of not Jess than 30 days from the date the notice 1s matled within
wh:ch Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such period.
Lender may. without further nouce or demand on Borrower, invoke any remedies perimitted by paragraph 18 hereot
Nowithstanding @ sale or transfer, Borrower will continue 10 he obligaied under the Note and 1his Secunty fnstrumcens
unless Lender hus released Borrower in wniing.

F. COVENANT DELETED

Nun-l.,'mll}rm'(}w:nunl 2] of the Sccurity Instrument (U Fooure Advances ™ pas delered,

G. LOAN CHARGES

If the loan securad by the Secuniy Instrument 15 subject 1o soiw whicl sets maxamuin loan charges. and thad law ooanally
mlerpreted so that the interest or other loan chargss conccted or t be coliected i conneetion with 1oe loan caweedd
pernnited Imins, then: (1) any such loan charge shadi be reduced by the amount necessary ta reduce the charge 1. the
permitted himu, and (2) any sums aiready collected from Bocrower whien excecded pednified limts will be aciundog o
Horrower Lender may chioose 1o make this refund by redacosy the principat owed under the Note ar by suhng adieedd
paymient to Boroower. W rebfund reduces prncipal, the reductiam sl be treated os (eurtnd prepaydircal uador the Nod.
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-, steer e date hereof, enaciment or expiration of applicable liws have the efect cither of rendenng the prD?iiiﬂnﬁf}ﬁhc

Nete, the Secunty Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable accard

their teems, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Secunty | o
and this Adjustable Rate Rider, or of dinwnishing the vatue of Leader's security, then Lender, at Lender's ‘:'{-Humc;m.
Jeclare all sums secured by the Security fastran.gnt to b tiialediately due and F:l}';llbjt r oplion, niay

I WITNESS WIIEREOF, Borrower his executed this Adjusrabie Rate Hader,

r

A \
,ﬂf’?tﬁyif/(" e ,,qvlw_.m,/’/ ..................... (Scal}
GE!.I"}" V. 'Gardner -Borrcwmar
corerearetrer Che 1.31{:”{'{-..!ﬂ;i’.i_a’.{.-ﬂ(:,’.'./@'m{f{{.?. "-‘J ...................... (Seal)
Barbara R. Gardner BortCwer
D
{: U SRR OUIRRE o T2 1
c‘::: -Borrawar
E [Sign Original Oni\j]
r~ '
e
-
e
=
o
- zl ET tﬁ'
et ST
- -!_ E:, P S f-
NCE s 182
gy WOR 2T e, 1052
..-1'*-'.‘"-&-*1 ﬂ. e
e D L e - < 72
.-"J/"'M.Jiﬁ'-“u o /g 7
_l -
9

ARM Hirtet a- ] -




