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MORTGAGE FORM ANSOUTH y HORM 10t R 137

State of Alabama

Shelby. . .. Cou;sw
MOKTGAGE
THIS IDENTURE is made and entered into this _ 29th __dayof_ . APril 19 _84 by andbetween ... __
James D. Collins, III and wife, Joy W. Collins _
{hereimafter called “"Morigagor™, whether one or more} and AmSouth Bank N.A. {hereinafier called

“"Morrgagee”).

WHEREAS, James D. Collins, III

iv {are} justly indebted to the Mortagee in the principal sum of__fiftv~two thousand & no/100 o e

Jollars ($ 52 ’ 000,00 } as evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is
payable in accordance wich its terms, and which has a final maturity date of ﬁmf ,—1994

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals theeeof, or of any part thereof, and all interest payable on all of <nd debt and on any and all such extensions and renewals (the aggregate wmount of
-uch debt and interest thereon, including any extensions and renewals and the interest therean, is hereinalter collectively called “Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grunt, bargain, selt and convey unto the Martgagee, the {ollowing descnibed real estare,

situated in ____.E.hﬂ_l.hy County, Alabama (said real estace being hercinafrer called "Real Estare™y:

Lot 13, according to the Survey of Brush Creek Farms, as
recorded in Map Book 8, page 89, in the Prcobate Office of
Shelby County, Alabama.

Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price
of the property described herein, conveyed to mortgagors simultaneously
herewith.
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Tewgether with all the cights, privileges, reaements, appurtenances and ixtures eppertaining to the Real Estute, all of which shall be devmed Real Estare 2o 1 ahiall
be conveyed by this morrgage.

TV HAVE AND TO HOLD the Beal Estate unto the Mortagee, its suceessors and assigns furever. The Morggagor covenants wirh the Mortgeic <har the
Morragor is lawfully seized in fee simple of the Real Estace and has a good right to sell and convey the Real Estate as aforesatd,; thac the Beal Estate - free of all
|_*|||_'1”'[‘ﬁ“|'an-[,'f5| unless oeherwise set forch above, and the Morrgagor will warrane and forever defend the title to the Real Estare unte ths Morggagee. a0 the
lawful clatms of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay ail raxes, assessments, and other lieris raking priosie ouer chas
inorogage (hereinafter jointly called “Liens™), and if default is made m the payment of the Liens, or any part thereof, the Mortgagee, ar s aprion, v 3+ pay the
same: (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfuccory to the Morrgages, against los- = fre, van-
datism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, uith loss, if any, avable to
the Morrgagee, as its interest may appear; such insurance to be in sn amount at least equal to the full insurable value of the improvements locared rm the Real
Esrare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all rezlacemens thesoine, shall
L Jelevered to and held by the Morcgagee until the Debe is paid in full. The original insurznce policy and il replacemenes therefor roust provide ther chiey may
noe be canceled without the insurer giving at legse fifteen days prior written nutice of such cancellation to the Mortgagee.

The Maortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every policy r.t harard insurar » now or
hereafeer in effecr which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Mortgagr- inand to eair and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiwms paid on such hazard insurance, ir.oonding all
cights to return premiums, if the Mortgagor fails to keep the Real Estate insured a- specified above then, at the election of the Mortgagee and withos nonce 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and chis morrgage may be frreclosed as
hereinafrer provided: and, regardiess of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject to foreclosure, *he Muort
gagee may, but shall not be obligated ro, insure'the Real Estare for its full insurable value {or for such lesser amount as the Mortgagee may wish} 224inst such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, ro be credited againse the Db, or, at the ¢l=ction ot
che Morrgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amounts spent by the Morrgagee for
insurance ot for the payment of Liens shall become & debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or . tice to the
Muorwgager, and shalrbe secured by the lien of this mortgage, and shall bear interest from date of payment by the Morrgagee until paid ar the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rignrs, claims,
rents, profits, issues and revenues:

|. all renes, profics, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereatter creaced,
resetving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such cenes, profits, issues and reenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under che power of eminent Jomain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award fot change of grade of screets, and all payments for the voluntary sale of the Reat Estate, or any part thereof, in
lteu of the exercise of the pawer of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgsgor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any part thereof, #7zer the pay.
ment of all the Mortgagee's expenses in connection with any proceeding or eransaction described in this subparagraph Z, including courrt costs and artorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may b= refeased or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permit anv waste therecn, and ac all
tirnes to maincain such improvements in as guod condition as they now are, reasonable wear and rear excepred.

Notwithstanding any other provision of this moregage or the note or notes evidencing the Debr, the Debr shall become immediately duc and pa- able, ar the
oprion of the Morrgagee, upon the conveyance of the Real Estate, or any part thereot or any interest thercin.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed a waver of the
Maoregagee's right to exercise such nf’tinn, either as to any past or present default, and it is agreed that no terms or conditions contained in this morizage may be
waived, altered or changed except by a written instrument zigned by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreciosure of this mort-
Eﬂgt*, shall be entitled to che appointment by any competent court, withour notive to any parcy, of a receiver for the rents, issues, reventes and profies of the
¢i} Estate, with power to leasc and control the Real Estace, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEWVER, thar if the Morrgagor pays the Debt (which Debr includes the indebredness evidenced by the promissory note or notes
referred ta hereinbefore and any and all extensions and renewals thereof and all interese on said indebtedness and on any and alt such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and inrerest thereon, and fuinlls all of s
obligations under this mortgage, this conveyance shall be null and void. But if: {IY any warranty or representation made in chis morcgage is breacked or proves
false 1n any material tespect; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3} de”ule is made
in the payment ro the Mottgagee of any sum paid by the Mortgagee under the authonty of any provision of this mortgage; {4} the Debe, or any par: ‘hereaf, re-
mains unpaid at maturity; (5} the interest of the Mortgagee in tEt Real Estate becomes endanpered by reason of the enforcement of any prior lisn or encum-
hrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama refating to the liens of mechanics and
roacerialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); {7} any law ts passed ‘mposing or
anchorizing the impuosition of any specific tax upon this mortgage or the Debi or peemitting or authorizing the deduction of any such rtax from the soinepal ar
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeabie against the owner of chis mortgage: 15 any of the
stipulations contained in this mortgage is dectared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a} shall apply for
or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estare or of all or a substantial part of such Mortgagor's assers, (b) be ad-
juclicared a bankrupt or insolvent or file 2 volunrary petition in bankruptey, (<) fail, or admit in writing such Mortgagor’s inability generatly, 1o pay such Muoet
gagor’s debres as they come due, {d} make a general assignment for the benefit of creditors, {e) file a petition or an answer secking reorganization o an arrange:
tnent with creditors or caking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, 2
Eﬂitiun filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings, or {10} an order for reliel or other judgment or decree shall

¢ cnrered by any court of competent jurisdiction, approving a pecition sexking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or hquidator of any Mortgagor or of the Real Estate or of all or a substantial parr of the assets of any Mortgagor: then, upon the
happening :::-%an‘r one or more of said events, at the option of the Martgagee, the unpaid balance of the Debt shall at once become due and payable and this
martgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages, and the Morcgagee shall be aurhorized 1o
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sefurive weeks in some newspaper pubiishcg in the county in which the Real Estate is located, 1o setl the Real Estare in front of the courthouse door of said
county, & public autcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling 31 vonveying
the Real Estare and foreclosing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spene, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, ta the payment in full of the batance of
the Dbt whether the same shall or shall not have fully matured at the dace of said sale, but no inrerest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the casc of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real
Esrate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first oftering it in anv uther man-
ner of it may be offered for sale and sold in any other manner the Morrgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ar securing or attemptiong to vollevo or
wecure che Debr, or any part thereof, or in defending or attempring to defend the prioricy of this mortgage against any hen or encumbrance on the Real Earace,
unless thus mortgage is herein expressly made subject to any such lien or envumbrance; and/or all costs incurred in the foreclosure of chus masrreage, cither
under the power u%sa!: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Muort-
gagee shall be a pare of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obhgation o see ta the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgager, ot the owner of the Debt and mortgage, or auctioneer, shatl execurz to the pur-
chaser, for and in the name of the Mortgagor, a statutory warraney deed to the Real Estare.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker ar makers of this mortgage, whether ane or more
cararal persons, corporations, associations, partnerships or other entitics. All vovenants and agreements herein made by the undersigned shall b the hetrs,
coeonarzal representatives, sucyesiore and assigne of the undersipned, and cverv option, right and privilege heren reseeved or sec cred ro the Moroizee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUALS)
ware of Algbams }
_MUFPERSONCoumy ¢

], the undersipned authority, a Notary Public, in and for sajd county in said scate, hereby certify that e
James D. Collins, III and gﬁy W. Collins

whose namets) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this Jay
that, being informed of the contents of said instrument, .fhe_y executed the same volunt au'gl',.»r on the day the same bears date.

Given under my hand and official seal this 30th day of i Aprzl 19 84
11/
C/N;(ar',r Public
My commission expirés:  9/24/85
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that —
whose name as of A

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__. as such officer, and with full authmrlty. executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

© - . .
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Prepared by and Connie Kiser
return to: AmSouth Bank N.A.
P O Box 11007
Birmingham, Alabama 35288
(for John Campbell)}
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