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MORTGAGE -

THIS MORTGAGE is made this. .. ... 24th, oL day of.....Apxil . ... ... ... . ... :
19.84 ., between the Grantor,. . .Robert. B. Crain and wife, Sharon S. Crain, ... ... . ........ ...
ke e e e e e {herein “Borrower’), and the Mortgagee, . Molton, Allen & |
Williams,. LTD.,.ap Alabama, Limited Partnership, .., ... ... , RIXoXporstEx organized and existing
under the laws of. . . the State of Alabama . . ... . ... , whose address is. ., .Fs. 0. Box 10025
CCBirmingham, Alabama 33202, . . e (hersin “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of . .Seventy-Five . Thousand Eighr. . ...
Hundred. and nef100, (§75.800.00)===~-<~-. .Dollars, which indebtedness is evidenced by Borrower's note
dated. . April 24, 1984 . . .. (herecin "Notc™), providing for monthly instaliments of principal and interest,

lllllllllllllllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thcreon, advanced in accordance herewith to protect the security of this
Meortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repav—ent
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {h:rein
“Future Advances”}, Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

*Ihower of sale, the following described property located in the County of.. . . .. Shelby ...t
.................... , State of Alabama:

Lot 98, according to survey of Broken Bow, Second Addition, as
recorded in Map Book 8, Page 152, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
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Reference is hereby made to the Rider to the Mortgage which 1s incorporated

g . ’ér';(,/ herein for all purposes.
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HL The proceeds of this loan have been applied on the purchase price of
St the property described herein, conveyed to mortgagors simultaneously
' herewith.
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which has the address of . .. .3209. Chickasaw, Lane . ... ............. e e Birmingham . .
? [Street] [City]
| \_ . Alabawma 30243 ... ... ... (herein “Property Address™);

[State and Zip Code]

To HAVE aAND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, [rCnts,
royalties, mineral, oil and gas rights and profits, water, water rights, and waltcr stock, and all fixtures now or hercafter
*tached to the Property, all of which, including replacements and addinions thereto, shall be deemed to be and remuin
. oart of the property covered by this Morigage. o all of the foregoing, together with sad properts cor the Feschald
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
erant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
‘listed in a schedule of exceptions to coverage in any title insurance policy insuning Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: g

_ 1. Pﬂj’lﬂﬂ:ll of Principal sod Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Wands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly raxes and assessments which may attain priority over this

Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard msurance.
os one-twellth of yearly prermium installments for mostenge aarance, f any, 411 as reasonuhly eshimated pritindly oot T
time to time by Lender on the basis of assessments and bills and reasonable estimates thercot.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morigage, and feasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate’to prevent the enforcement of the tien or forfeiture of the Property or any part thereof.

5. Wszard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manper
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurapce carrier.

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender a!l renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance catrier and Jender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically fcasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carcier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shafl not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to (he sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior (o such sale or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any Jease if this Morigage is on a leascheld. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shail perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by “Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereol.

7. Proteclion of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent demain, insolvency, codc enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at {ender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, inctuding. but not limited to. disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morgage, Borrower shall pay the premiums required to maintam such
insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided vunder paragraph 2 hereof.

Any amounts disbursed by Lender purseant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by thix Mortgage. Unless Boarrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrowcer requesting pavment thereof. and shall hear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 'aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. WNothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemmnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercef. ar for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender. |

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partia! taking of the Property. unless Borrower and Tender
otherwise agrec in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as s equal to that proportion which the amount of the sums sccured by this Mortguge immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after natice by T.ender to Borrower that the condemnnor offers to make .
an award or settle a claim for damages. Borrower fails to respond to Iender within 30 days after the date such notice is
matled. Lender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
FProperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agrec in writing.-any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Barrower shall not operate to release. in any manner.
the labidity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to cxtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made bv the original Borrower and Borrower's successors in interest,

1. ¥Forbearamce by Lender Not 2 Waiver. Any forhearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded 'hy applicable law. shall not be a waiver of or prectude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shalt not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedics provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Capfions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure te. the respective successors and assigns of Tender and Borrower,,
subject to the provisions of paragraph 17 hereof. AD covenants and agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convemiende only and are not to be used to
mterpret or define the provisions hereof. -

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice bv certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deerned to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-untform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shal) be governed by the law of the jurisdiction in which the Property is located. 1n the
event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can he given effect without the corflicting provision. and to this
¢nd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy af the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold ar transferred
by Borrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise.
descent or by operation of Jaw upon the death of i joint tenant or {{) the grant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be
rmmediately due and payable. Lender shall have waived such option 10 accelerate if, prior 10 the sale or transfer. Lender
and the person to whom the Property Ss to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender sha!l release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nown-UniFoaM CovENANTS. Borrower and Lender {urther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Barrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to core such hreach; (3) a date, not Tess than 30 days from the date the notice is mailed ‘o Borrwer,
By which wneh breach muest be cured; and (4} that faiture to coce such breach on ar before the date specificd i the
notice may result in acceleralion of the sums sccured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of = default or any other defense of Borrower to acceleration and sale. IF the breach is not cured on or before the date
specified in the nofice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Leader shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspaper




published in.. .. shelby = . . . . . County, Alabama, and thereupon shall sell the Property to the Jijghest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the Flj aser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to 2ll reasonable costs
and expenses of the sale, including, bui not limited to, reasonable attorney’s fees and cosis of tifle evidence; (b) to all sums
secured by this Mortgape; and (c) the excess, if any, (0 the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate.. Notwithstanding [.ender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings bepun by Lender ta enforce this Morigage discontinued at any time
prier o the carlier to oceur of (0 the Afth day hefore <ale of the Property pursuant ta the power of sale contained i this
Maortgage o Ot entry of o odgment enforcing this Motgage i () Barrower pasvs Lender all sums which would o ches
Jue under this Mortgage, the Note and notes securing Future Advances, if any, bad no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower comained in this Mortgage; {c) Borrower pays ail
reasonable expenses mmcurred by Lender in enforcing the covenants and apgreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees, and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligatiops secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

= Upon accelcration under paragraph 18 hereol or abandonment of the Property, Lender, in person, by agent or by
v judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect
(™ the tents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
u payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
=X premiums on receiver's bonds and rcasonable altorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. ,
21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
"M make Fulure Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when .
"= evidenced by promissory notes stating that said notes are secured hereby. -

Z22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any. .

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the "
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

AR 111§
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' - ‘RE;bE-I't. -E‘. —Borrower
[ - -

;Z‘%mi‘?a/,m/ ..... ... .(Seal)
| Sharon S. Crain ' —Borrower

STATE OF ALABAMA, . . . ... LoJelferaen. Lol County ss:
Onthis. . 24th. ... ... dayof. Apxil ....... L1984 I,....the undersigned................... ,
a Notary Public in and for said county and in said state, hcreby certify that. . Rohert .B,, Qrain.and. wife, .. ..
.Sharaon .5..Cralin . ....... C e et .+, Whose pame(s)...are, ., ....... signed to the
foregoing conveyance, and who....are....... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .Lhey. executed the same voluntarily and as,~7thelr, .. .. .act on the day the same

bears date.

Given under my hand and seal of office this the. . 24, cevere.., 19, 8B4,

My Commission expires: 4/9/87

This instrument was prepared by. . ¢ourtney H, Mason, Jr,, 1442 Montgomery Highway, Birmin Bhat;zﬁ:

(Space Below This Line Reserved For Lender and Recorder) -
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ALABAMA HOUS ENG VINANCE AUTHORITY 2
SINGLE FAMILY MORTOAGE BEVERUE BOND PROGEAM, 19813 Series B

UNTEORM MORTCAGE RIDER

The rishts and obligations ot the parties Lo the Mortzave to which this Bider 1
attehed and the Note which it securns arce expressly made subjcect to this Hider. [s the
cvirnl of any contlict between the provisions of this Rider and the provisions of th-
Morteaee or Nutbe, the provisions of this Rider shall control. To the extent they v niot
modificd by this Rider, all the terms, conditions and other provisions aof tho Morvty.apn and

Wore romain in tull force and effecth.

1. The Borrvower agrees that the rortpgaves {(the "Lender™), the Alabama Housing tf nance
Anthority (the “"Authority”) or their sdecessors or assigns may, at any time and withoot
prior notice, accelerate all paymonts due under the Mortgase and Note and exoercisce any
othir remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Lote

1§

{a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance -
subordinate to this Mortgayge under a UDAG loan permitted under the Authority's Program
Cuidelines, 1983 Series B, (ii) the creation of a purchase money security interest for -

-
"

househotd appliances, {(iii) a transfer by operation of law upon the death of a joint -
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby™
in accordance with the terms and requirements of paragraph 2 hereof; .

L T )
)

(b} The Borrower fails to abide by any agreements made with the Authority, or the =
Lender, or if the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other docwment executed by the Borrower to be untrtue, inaccura
or incomplete; or - v

T | -
Co (c) The Borrower fails to prouptly supply any information or document which Che
.eadar, or the Authority may tequest to verify compliance with the conditions of the
ﬁ\urhnr]ty a Single Family Mortgage Revenue Bond Program 1983 Series B under which the nan
®as cvidenced by the Mortgage and Note was provided.

""s,'_;m*
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The Borrower understands that the Authority and the Lender have relied upon statements

contained in the Eligible Borrower Affidavit and all other documents submitted in support
[ the lean application in the processing, financing and granting of this loan. Upon

Eikﬂcnuery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrvower in the leoan application or Eligible Borrower Af fidavit executed
irn connection with the Note, the Lender or the Authority may, in their sole diserction, by
written notice to Borrowver, declare all eobligations secured by the Mortgage and zall
gblipgations pavable under the Note lmmediately duoe aod pavable. Bourrower shall notifly the
Londer and the Authority promptly in writing of any transaction or event which may pive
rive to a ripght of acecleration hereander. Borrower shall pay to the Lender or the
Auathority, as the case may be, all damages sustained by reason cf the breach of the
covonant of notice set forth hereoin or by reasen of such frand or misrepresentation.

2. 'The Hortgage and the Note scoured thereby may only bhe assumed by a person
qualifying as an "Eligible Borrower” under the Authority's 1983 Series B Program
Guidelines, as in eFfect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, hoth as in effecr as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
anproval of the Trustee and the Adminlstracor or their respective designeces, which
anproval may he granted in the sole discretion of such parties.

+ ‘h‘ . 1
3. Under the provisions of the Internal Revenue Code of 1954, as amende, and the
frocedures and Regulations promalygated thercunder (the "Tax Act”™), the ﬁuthﬂr1t5¢%4n.l

clected to eredit certain investment oarnings, {f any, from the proceeds of 1ts*HuL11 ro
mortyapgars under its Simgle Familvy Mortgae I{vvr*mw Bond Prouram 1983 Series B E;'}r Soe. lur‘h';

an wuch credit is required o keep the interest on the Bonds exempt from fed<rat e

favation.  As 4 mortgagor under the Progream, the Borrower is entitled te receive a noecinn
af rhw cunomnt, iF any, requteed by othe Tax Aot to he credited to such Borrower, e
b et Ty e T et e b e e s by the Autherity o in 1ts sol
) Lo R U RS
TVIEEE ' L P ST SRR S AL B P B 6 TR IS L RN
; TS B Y I A P SN A S AL R N T T T iy [t PopULmenater el Lull! et L
Al Ly L HBorioasie . s creelir e, the Anthority assume s no o responsibilioy o ovg orn
Pt bt o0 thien o cros i for o cogrceges -8 the Borrower's federal income taxoacd e
ottt e nts Tal lorespensTii b sar e The Authorily willd make credics, 1o oany,

cnl BT LI 1L Mursdg o or At omoare b et datepwals gt bEs disoretion or at Ehiz CTEme mioe

Martiigre is fulb by disebargeds The Aariority is andee no oblizarion to maximize the croedtt

aroLa erarir o any credit.




. (1) 17 the eredit set forth in paragraph 3 above T4 made on an annaat b By
determination as to the amaunl of Cihe credit will be made con G nnnal hoasin cor ant? e
v the Anithor ity with respeclh to mortrames cnostanding, tn ol the leternin, i

Credits will net be made with respectc Lo anv partial annaa® peciod the

Mort e
outstanding following the aoaual determingtoon date mnless i0 becomes

eces ey b e
Caoarder fo ceeap v owith the T Act e Phe rreant o eanele e b e din w
' e R Lo ' SRR T
S TTC S I S PO G RS R A AP R T T _
siated in the Note. The allocation of i amount of the amortization payaenl w7

adiusted as between principal and interest to take Into account the prepayment. Ui
Rorrowetr will be advised annually as to the amount of any payment or prepayment which ras
heen so credited, and the outstanding principal balance of the Note followliny the prwment
or prepayment. The Borrower must make monthly payments regardless of creaits unti: rhe

pavments and credits completely amortize the Borrower's debt.

Fl

(b} In the event the credit is made at the time the Mortgaye 1Is discharged, o
determination as to the amount of credit will be made as of the annual determinarion date
cstablished by the Authority which precedes the date of discharge. Creditrs wili uvor be
made with respect to any partial annual period the Mortygapge is outstanding fellowing such
annual determination date. To the extent necessary, any balance of the credit, rewalning
afrer the principal of the Note has been fully paid, will be applied against interest

payments due on the Note. Notice will also be given to the Borrower if ar any time the
¢ amount of the credit due the Borrower equals or exceeds the principal balance of rhe Note,
Cand final settlement will be made accordingly.
<&
an
“—VUTICE TO BORROWER:

l"-.
w3079 DOCUMENT SUSBTANTIALLY MODIFLES THE TERMS QF THIS LOAN. By NOT SIGN IT UNLESS YOU

Printed Robert B, Crain Printed Sharon S. Crain

STATE prsia Shig g
IC".\IT H"‘."'. -:lr
IWSTRLUM ™ s

T IAVE READL AND UNDERSTOOD iT. "
S Ll
= I hereby consent to the modifications of the terms of rthe Mortjgage and Nate witich are
contained in this Rider.
Dated thiis) 24th Qia;ra April ., 1984 . -
"=
Signature JJ 51gnaturu__%(;/?£ .4';;;1; | N

1 PTG 11370
TR N c?qu
04 AFR 27 11 9 24 -

STATE OF ALABAMA,

g’

: Sge ;
T
COUNTY. ) 23 76
Jefferson ) ) I~ AP / A
U230 ul o "1;:-_' oA '1;- T~
I, the undersigned , & notary puhll%;in and fnr aald county, in said State,
hereby certify that Robert B. Crain apnd l"lEImECS."::)' r& e signed to the forvcoing

Rider, and who is/are known to me, acknnwledgad before we on this day that, being informed
of the contents of the foregoing Rider, hefahefthLy executed the same voluntarily »n the
day the same bears date.

Given under my hand and official seal this , 1984 .

o Tp—

i o A 1.).,‘-._‘_
l{;“ 1{" ‘::'::‘- -
o el Nofaty Public
RS20 Y T kTR
ﬂ.?:‘ v tI 32 E-:-n.g
I AR~ « BRL G
% 538)' oy 3
A \ o el 0
iy S O
My “CotdY ssidn expires:__4/9/87 L S
Ihis instrument was prepared by: Courtney H., Mason, Jy. L :T;
Address: | 1442 Montgomery Highway, Birmingham, Alabamg. _3_52115___‘_____ - - -
a2
=




