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MORTGAGE FORM LD 160 Hev, 982

STATE OF ALABAMA (
COUNTY OF __Shelby  _ _ 5

REAL ESTATE MORTGAGE

THIS MORTGAGL, made and entered into on this 15 day of April 1984 by and between
Robert E. Pilkerton & Wife, June M. Pilkerton

i_hur-.:iuaftcr referred to as “"Mortgagor”) and THE COLONIAL BANK OF ALABAMA mmmheminaﬂcr reterred to

as hortgugee ).

Witaessetly:

WHEREAS, Morigagor is justly tndebted 1o Mﬂﬂ?ﬂ%ﬂﬁﬁ‘l lheﬁprinci}eul sum of Forty Five Thousand Seven —
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45,787.56
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Dollars {$ ) as evidenced by note bearing even date herewith and payable in accordance with the terms

of said note;

WHEREAS, Mortgagor muy hereafter become further indebted to Mﬂrlg::fee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties Ig‘f:.'r:m that this morigage shall secure any and all indebtedness{es) of Morigagor to M?nrtgagcc_ wrgﬂhtr now existing or hercafer
arising, due or to become due, absolute or conlingeni, ::;[uidatcd or unliquidated, direct or indirect, and this morigage is to secure not only the indebiedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, ebligations or liabilities of Mortgagor 1o Mortgagee, now existing,
or hereafter #nsing. and any and all extensions or renewals of same. or any part thereof, whether evidenced by note. open account. endorsement. guaranly,
pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and 10 secure the payment of said indehied-
ness evidenced by note hereinabove specifically referred to, and any and all other tndebtedness{es) due or to become due as hereinabove gtneralli,'
referred to, and the compliance with alﬁ;f the covenants and stipulations herein contained, has bargained and sofd. and does hereby grant, barpasn, sell,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafier sometimes called the “'real estate™ or the “mortgaged real esiate”™). lying and being situated in the County of

Shelby

. . State of Alabama. and more particularly described as follows, to-wit:

See Schedule B attached hereto and made a part hereof.

This mortgage is subordinate to a mortgage held by Stockton, Whatley
Davin & Company, 100 West Bay Street, Jacksonville, FL 32202 with

a balance of $76,638.78 as of 12/31/83 and a mortgage held by Merchan
& Planters Bank, P. 0. Box 250, Montevallo, AL 35115 with a balance
of $30,101.00 as of 4/17/84,

topether with all awards received through eminent domain. and payments upen any insurance policies covering the real estate. and all riphts, privileges. |
tenements, and appurtenances thereunto belonging or i anywise -'.l]r.-pr:rtuinillg 1o said real eslate including easements and rights-of-way appurienant |
ighhing apparatus, etevators, iceboxes, plumbing, stoves. doors and other tixtueres

therew and all gas. steam. electric and vther heatng, cooling and Ly £
appertaining to the real estate and improvements localed thercon. all of which shall be deemed realty and conveyed by this mortpage.

TOFAYE AND TO HOLTY the real estate, and evers part thoteot, nto ."'r‘lt'rr:g.J o, 1S sueeessors d ;I"-:'-'l_:r.‘_ﬁf- fiorrever. ;‘Huj h:iﬂrlﬂugxar COMVemants
wilh SAorrvapee that o o vw Folte serzed o the read estade m tee ~;it11F|:_' Lrnd Bas o eoed reeht 1o el und conves the same as aforesand; lﬁ.ﬂ the roal estote !
. * -
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[ That Mortgagor shall pas the sid indebtednessgest secured herebn and interest thereon when and ity they) shall become due, whether in course
or under any conditon, coverant or agreement herein contaned. wecther with any other indebtednessiesy which Morigazor may owe to Mortpagee.
it being Turther agreed that any staement. any nete or obligation that is secured by this mortgage shall be concluin e evidenve of such taer,

f—_—— ——————E ..

=

|
i
!

2 {a) That Morteapar shall provide, mamntan and debiver to Morlzagee pobicies of fire insurance {_u.th entended coverage), dr_\d}uch uther insuriame |
ay Mortzugee may from lime to Ume requaire in companies, form, 1vpes, and amounts, and shall assign, with endorsements sanstactory w Mortgagee. |

L

and deliver Lo Mur[gugtf with morigapgee clagses sabisfactory o Morteaves all insurance Pﬂ]ll:ltl‘ﬁ of trv Kind or 0 any amoeunt now or bereatter saged

with respect to the real estate. Not later than the first day follow ing the expiration date of any and alf siech IMsurance polictes and a1 amy ume upon requcst
ot Mortgagee, Mortgagor shadl furnish Murggugr::: cerfifivates of imurance ssued by insurance comparnies satishactory o ,"h’ﬂﬁ" ce showing thal the
amuount and rvpe of Insurance reguired by Mortgagee hereunder is in effect All renewal policies, with premiums pad. shalt be delvered 1o Martgagee
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ut least tharty (30) davs before the expirauon of the old pelicies. If any imsvrance, or any part thereof, shall expire, or be withdrawn. or become vind or
unsale by Morigagor™s breach of any condition thereof., or becomie void or unsafe by reason of the failuse or impairmens of the capital of ans company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory (o Mortgagee, Mortpagor «hill procure
and debiver w0 Monigagee new insurance on the premises, saticfactory 1o Mon a%;e IT Mortgagor fails to procure and deliver such new imeutance.
Motlgagee May. but shall nou be obligated o procure same, and upon deniand, ! ortpapor shall resmburse Moergagee ail such ook oo 0 2ed woth
interest on such advance at the rate set forth in the note secured herehy. Mortgagor shaif%_ive immediate notice i writing fo Mortgagee of any loss,
‘njuns or damage affecting the mortgaged real estate caused by any vasualty or accurrence. Full power is hereby conferred on Margagee 10 settfe and

comprenuse claims under all policies and 10 demand. receive. and recoipt for all monies becaming pavable thereunder and to assign abecturely all -

pecbees o ans halder of the note or 1o the arandees of the real estate b cuear of the fored losure of shis aettyace snd oo apreen e e
e tored e boothe peal catane e estineaistinent o the fndeMedne ot es oo tred Bereby In the osorr? o8 e RTIIEITE I SCRNT TRUNY N PP B,
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then due or payabie, or toward the restoration. reconstruction, repair, o1 alterauon of the real estate, cither W the portion thereo! by whu h waid loss

was sustained or any other portion thereof.

(b) That mdgclh::r with and in addition 10 the monthly payment of principal and interest. and on the same date on which the principal and interes
are payable under the terms of the note secured hereby. Mortgagor. if require$by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and qund rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that wiil become due and payabic to renew
the insurance on the real estate for coverage against loss by Dre or such other hazard as may reascnably be required by the Mortpagee. The amount of
such taxes, assessments, ground rents, and preriums when unknown. shall be estimated by the Mortgagee. If the amount ﬂrl'unfs eld shall uxceed a1
any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessments, ground rents and insurance prerniums as
they [all due. such excess shall be repawd 10 Mortgager or credited to Morigagor as Mortgagee may determine. 1f the amount of the Funds held shall not
be sufficient at any limctncrz;y laxes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary to make up the deficiency upon notice from Morigagee to Morgagor rr:gucﬁting payment thereof. l%p-un payment in [ull of all sums secured
by this mortgage, Mortgagee shall promptly refund to Morigagor any funds hetd.

() That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may aecrue, be levied, or assessed up:n the real
estate or any part thereof, which may be or become a lien prior to this morigage or have prinrilly in payment to the mdcbtedness{es) secured hereby, or
upon Mortgagee’s inlerest therein or upon this mortgape or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing paﬁnem of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
Ea;rm:m of the whole or any part thereof upon Morigagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

¥ Mortgagar to pay such taxes is IcFaIly tnoperative, (hen the indebtedness(es) secured hereby without deduction shall, at the ﬂﬂmn of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage ot any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permif any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates ar receipts of the
proper offices showmg full payment of al]l such taxes and assessments.

J. That the rea] estate and the improvements thereon shall be kept in good condition and no waste committed or permitted therean.

4. That no building or other improvement on the real esiate shall be structurally aliered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mort age and adapted 1o the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article n% equal suitability t:nwru“;‘:lJJ by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other l'igEIS or remedies, 2t any time thereafter, declare the whoie of the indebtedness{es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under 1Ke statutes of Alabama relating (o the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is bascd.

6. That Mortpagor shall comply with all staiutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fu]%y complied with by Morigagor.

7. That if Mortgagor fails to-insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) s:curccr hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharlgc any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, at its oplion, insuze
the real estate and/or pay said taxcs, assessments, debts, liens and/or charges, and any money which Mort gee shall have so paid shall constitute a
debt to Mortgagee additional o the indebtednessies) secured hereby: shall ﬁ: secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the oplion of Morigagee, shaﬁ be itnmediately due and payable.

£ That Mnrlf,a or agrees that no delay or failure-of Mortgagee to exercise any option 1o declare the maturity of any indebtedness(es) secured by
this rort 'gagc, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to an pastor present delault,
and tl 1s further agreed that no terms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in wniting, signed
hg' the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mongagee
shall not be 1aken or construed as 'a waiver of its right 10 declare the maturity of the indebledness{es} hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortpagee shall be made a party to any suit involving the title 10 the real estate and em plni,;s an attorney to represent it therein, or if Mort-
Fag:e employs an attorney 1o assist in s:lllj'ing of removing any cloud on the title to the real estate hereby conveyed that purporis 10 be superior to the
1 of this mortgage in any respect, Hurl%{n%_or will pay te Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shalt be secured by the lien of this mcrr_tgag-{:]in addition
10 the indebiedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the pote hereina
10 and shall be at once due and payable,

ve referred

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or dcfcndin% against lien claims or encumbrances
;ﬂuggl to be rf;t:‘;:d upon the real esiate hereby conveyed, whether such claims or encumbrances be valid or not, shall mc a partof the indebiedness(es)
ereby secured.

11. That Monigagor agrees fo p?jv a reasondble attorney’s fee as may he permitted by law to Morigagee should the Morigages employ an auocrney to
collect any indebtedness(es) secured by this morigage,

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, after the allowance
af a condemnation claim or award, and the ascertainment of the amount due therean, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morgage,

13. That if Morigapor shall make defauit in the payment of any of the indebiedness{es) hereby secured, or in the performance of any of the terms
or condiions hercof, Morigagee may proceed 1o mlrm the rent, income and profits from the real estale, ecither with or without the appointment of o
receiver; any rents, income and profits collected by Mortgapee prior to foreclosure of this morigage, less the cost nfca]lectinE the same, including any
real estate commission of attorney's fec incurrcd, shall be credited first 1o advances with interest thereon., then 1o interest due on t ¢ Principal indehiedness,
4nd the remainder, if any. 1o 1he principal debi(s) hereby secured.

14. That it is further agreed 1hat il Morigagoer shali fail to pay, or causc o be paid, the whole or any portion of the principal sum, or any imstallment
of interest thereon, or any other indebtedness(cs) the payment of which is hereby secured, as they or any of them mature, either by lupse of time vor other-
wise, in accordance with the agreements and covenants herein contained, or should default be made i t{e payment of any mechanic™s lien, muaterialmen’s
lien, insurance premiums, taxes or assessments now, or which may hercafier be, levied against, or which may become a ﬁl:l'l on, the real estate. or should
default be made in any of the covenants, conditions and agreements herein contined, then and in that event the whole of sard principal sum. with
interest thereon, and all ather indebtedness{es) secured hereby, shall. at the option of the then holder of said indcbtedness(es). be and hecome wnmediniely
duc and payable and the holder of the indebledness(es) hereby secured shali have the right to cnter upen and take possession of the real estute and
afler, or without, lukiﬂg such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse douor of the county wherein
the real estate 1s located, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the tme, place. and 1erms of <uch sale

by publication ence a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase maney,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 exccute to the purchaser ar said sale a deed 10 the resl estale so
purchased in the name and on behalf of Morigagor, and the certilicate of the hotder of the mortgage indebledness, appointing said aucuoncer to make
such sale, shatl be prima facic evidence of his authority in the real estate, or the equity of redemption from this mortgage may he foreclosed by sait in
any courl of competent jurisdiction as now provided by law in the case of past due mortpages, the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor, The proceeds of any such sale shail be
applied (a) to the expenses incurred in making the 5;112

and in all prior efforts to effect collection of the indebtedness{es) secured Fu:rehj.,', including a
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reaspnable attorney’s fee. or reasonable atloeneys’ fees, as permitted by law for such services s may be, or have been, necessary 1in any one or more of
the foreciosure of this mortgage, of the cellecvion of said undebtednessies), and of the pursuil of anr' efforts theretofore directad 0 thal end;ﬂcluding.

but without hmitation to, the defense of any preceedings instituted by the Mortgagor or anyone hable for sad indebtednessies) or interested in the
mortgaged real estate l-.wrf:venl or delay, by any means, the exercise of said power of sale on the forcclosure of this morigage: (b) to the puyment of
origagee may have paid oul or become hable o pay, in carrying cul the provisisas ol this morigage, wogether with interest

whitever sum or Suims
rhereon; (¢} to the payment and satisfaclion of said indebtednessies} and interest thereon specifically referred to hereinabove to the day of sale und any
other indebtedness{es) secured by this mortgage: and {(d) the balance, if any, shall be puiﬁvcr to Kﬂﬂrtga or, or Mortgagor’s successors or wssigns. In
anyevent, the purchaser under any fureclosure sade, as provided herein, shatt be under ne obligation tosee to tEe proper application of the purchase money.

15. That 1a the event of the enaciment of any law by Lhe State of Alabama, after the dale of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Maortgagee, in respect of the indebtedness{es) secured hcreby, or
changing in any way the laws now in force for the taxation of morigages. or debts secured hy mortgages, or the manner of collection of any such 1axes.
o to affect this montgage, Mongagor shall pay any such obligauen 1impesed on Mortgagee thereby, and in the event Mortgagor fatls to pay such
obligation or is pl‘ﬂhihi[tdi}' law frem making such paymeat, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Moertgagee, without noticé 10 any party, become immedialely due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's mEerr}f be appointed; or shoutd MﬂriLFagnr n-
tenitonatty damage or attempt 1o remove any improvements upon said morigaged real estate; or should it be discovered after the exeeution and delivery
al 1hus mstrument thal there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien herecf: or in casc of an

creor or defect in the above described note or this iastrument or in the execution or the acknowledgment thereof; or if' a homestead claim be sot up to the 5

reab estate 01 any part thereof advizrse to this morigage and 1f the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders ¢f said indebtedness(es), 10 correct such defects in the title or to remove any such lien or encumbrance or homestead claim. or 1o
correct any error in said note er this istrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness{es). or any part thereof, shalt have the option or sight, without notice or demanﬁ, to declare all of said indebledness{es)
then remaimng unpad imm:diattlz due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other helder or holders of said indebtedness{es), may elect.

|7. That no right, title or interest 1n or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by 2 Lien at any time prior to the payment in full of the indehtegness{ es) secured hcreb[\_: without first obtaining the prior written consent
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balunce of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Martgagee without notice to Mortgagor, and shall be recoverable by Mnrtg]?gm: forthwith or at any time thereafter without stay of ¢xecution
or other process and fadure of Mﬂrtﬁ%?r to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgape in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee to secure any and ali indebtedness{es) of said Mo Eﬂr to Mortgagee, now existing, or
hercafter arising, dus or to become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mnrtFagc is intended and does
secure, not only the indebledness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereo!, at any time before actual
satisfaction and cancejlation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account.
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly apreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the securnity herein described may be waived or released without in anywise altzr:ng. varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on 2ll of the real estats and other propenty and
rights covered hereby and not expressly released until all sums with inierest and charges hereby secured are fully paid; and no other secyrity now existin
ar hereafter taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this morigage; and no securty suhscqucntalf taken by Mortgagee or other holder ef holders of said indebtedness{es) shall in any manner impair or affect
the sf:cur]]t:.rl given by this mortgage; and alf security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and ali. persons or concerns claiming by, lhmu%h or under Mortgagor, that if it or any one or more of
them shatl hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, (1or the parties so helding possession,
shalt become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable renial of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any sach tenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaped
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or tmpair their vatue, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within REXRIEXAERRRR KRR KRG T AR ARR days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including. but not limited to. an annual statemnent of the operation of
the real estzte which shall include annual statements itemizing the income and expenses, an weémized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and toss statement. Such statement shall be prepared by certified public accoumant acceptlable to
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given te Merigagee at no expense to
Mortpagee.

22. That if the indebiedness evidenced by the nete specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construclion loan agreement {“agreement™), 1he terms and provisions of said apgreement
are hereby incorporated by referenge as part of this morigage as if fully set out heretn, and any default in the performance of the provisions thereof,
Or any contract or a%rf:tmtnt between Morigagor and Mortgapgee. shall constituie a default herevnder entilling Mﬂrt&a%:c W exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that gach FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated ok lohibalaKoReliotolobeliofalal * k% *jf and 15 secured

by this mortgage.

23. That in the event this mﬂr?agc is second and subordinate lo any prior mc:-rlgaghcts] and in the event the Morigagor should fail 1o make any
payments which become due on saia prior mortgage(s), or should defzult in any of the other Lerms, provisions and cenditions of said prior mortgage(s)
occur, then such default under the prior moriga e{s%shallmnsﬁtutc an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at 11s option, declare the entire indebtedness{es) secured by this rm:&n%]agf: immediatety due and payabte and if payment 15 not promptly made,
then declare this mmrtgagc inn default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), or incur any such expense or ubliftinns an behalt of M{Jl’l%ﬂa
said [)ﬂﬂl‘ mortgage(s), in order 1o prevent the foreclosure of saicldpriﬂr mnrtgage(sgl_ and all such amounis so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama. and shall be at once due and payable, ¢ntilling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

ooT, in connection with the

24, That provided always that if Moerigagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee, 1ts successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitaton, sums spent in payment of 1axes,
assessments, insurance or olher liens and interest thereon, and shall do and perform zll other acts and things herein agreed to be done, this conveyance
vhalt be null and vond: otherwise 1t shall temain in full toree and effect,

23. That any promuse made by Mortgagor herein to pay money may be enforced by a suit at law, and the securig of this mortgage shall not be waived
thereby, and as to such debts the origagor waives all rights of exemption under the taws and Constitution of the State of Alabama and agrees to pay as
permutied by law o reasonable attorney's fee for the coliection thereof.

26. That no delay or failure of Morigagee to exercise any option hercin given or reserved shall constitute a waiver of such opron or gstop Mortgagee
rom afterwards exercising same or any othes option at any tioee, and the payment, or contracting to pay, by Mortgagee of anylhing Mortgagzor has herein
agreed to pay shall not constitute a waiver of default of Monigagor io failing to make said puyments and shall not estop Mortzagee from foreclosing this
marlgage on account of such failure of Mortgagor.

T Thar wherever and whenever in this moteagee it shatl he recuired o permitteed that notice or demand bhe giw.‘n or served by any purty, such
T L T R AT S Lo e R L RSN PR CY LD SRR IEY TUPLHY INRRL Loy FLIER R EREPCIEL 1Y R FRTRUSR] 8 FINCAL AT JI1S [N FILSPL B PRTAY & FLITHS
-

Robert b, Pllkerion o Wile,
June M. Pilkerton

o ."~111r[;._;.1;_'- T

- 642 Davila Drive

| Montevallo, AL 35115
o Mortgagee: The Colonial Bank of Alabama, HAX
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| l..ﬂ. That Slnﬁuldr or plural words used herein 1o designate the Mortpagor shall be construed to refer to the maker of this morlgage. and ail vovenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option. right and privilege heréin reserved or secured
Lo Mortgagee shali inure 1o the benefit of its successors and assizns.

1 29, {;h:u the m‘u-nmrcun!nhty_-}r tnvalidity of any provision «r provisions of this morigage shall not render dity other provision or provistons herein
vontained unenforeeable or invalid. All rights or remedies of Moctgagee hereunder are cumulative and nos ahernative, and are in addite i to Those

prnaded by law.

P OWITNEUSS WHEREFOY, the llr]lit.'["-]:-._"ﬂl..'d O R U P ISRl A Y PP Boomedte g annd sealied, vy dhee day and wesr s 50 -
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Rﬁbert"f.‘PiIkerton
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STATE OF ALABAMA
Jefferson COUNTY

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Robert E. Pilkerton & Wife, June M. Pilkerton

whose name(s) (is) (are) signed 1o the fore oing conveyance and who (is) (are) known to me, acknowledged before me on this day that. beine informed |
of the contents of the conveyance, {he) (she) {they) executed the same voluntarily on the day the smﬁc bears date. y et 7 |

Given under my hand and official seal this the 18 day of AP}. - 1 . ha 19 ,§ E‘H_ .

{ﬁ{;ﬁw?/ 47 \—,A—n_g., | :

.*  Notary Public o
M LORAISSION BXoipss sERgTARY Y4, I1:CF

STATE OF ALABAMA - |

r

COUNTY |

1, the undersigned, a Notary Public in and for said County, in said State, hereby certifly that .' I :

whose name as of i . is signed to the foregoing
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation. )

Given under my hand and official seal this the . day of 19

e A —

Notary Public

k
I
I
i

This instrument prepared by: John R. Chris tian, Jr.

The Colonial Bank of Atabama, XX
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Parcel I

A parce!l of land located in the Northwest Quarter of Section 22, Township 22 South, Range 3
rest, shelbv County, Alabama, described as follows:
Commence at the Northwest corner of the SW-% of the NW-% of said Section 22; thence rumn Norty
along the West line of said Section 22 a distance of 847.72 feet; thence turn right 91 deg.
10 min. 00 sec. a distance of 358.57 feet to point of beginning: thence turn right B8 deg.
50 min. 00 sec. a distance of 915.16 feet to North eide of Davila Drive thence turn lefr 94
deg. 26 min. 18 sec. along said Drive extended a distance of 88.43 feet to Point of Curve of
curve to the left having a central angle of 70 deg. 31 min, 44 sec., and a radius of 25.00 fert
theace run along the arc of said curve a distance of 28.87 feet to the end of said curve and
the P.C. of a curve to the right having a ceantral angle of 125 deg. 135 min. 52 sec. and a
radius of 50,00 feet; thence run along the arc of said curve a distance of 109.31 feet; Chent
from the tangent of said curve turn left 50 deg. 17 min, 50 sec. a distance of 376.18 feet;
thence turn right 44 deg. 06 min. 34 sec, a diatance of 439,67 feet to the centerline of Sho2]
Creek; thence run Northeasterly along said Creek the following angles and distances: Turn
left 54 deg. 32 min, 49 sec. a distance of 63.55 faet: turn left 20 deg. 59 min. 31 sec. a
distance of 105.48 feet; thence left 34 deg. 4% min. 16 sec. a distance of 273,13 feet; then.s
left 06 deg. 23 min. 43 sec. a distance of 235,26 feet; thence turn left 55 deg. 05 min. 23
Ieauina sald Creek a distance of 784.95 feet:; thence turn left 51 deg. 05 min. 52 SeC. a
fﬁaistan:e of 741.43 feet to the point of haginning.

Wiubject to eagsements and restrictions of record. S
2

p~Farcel II

o

i e —m - — |
A parcel of land located in the Northweat Quarter of Section 22, Township 22 South, Range )

%5::;, She lby County, Alabama, described as follows:

ence at the Northwest corner of the SW-=X of the NWel of said Section 22; thence run North
along the West line of sald Section 22 a distance of 78,00 feet to the point of beginning;
thence continue last course a distance of 769,72 feet; thence turn xight 91 deg. 10 oin.

00 sec. a distance of 358.57 feet; thence turn right 88 deg. 50 min. 00 sec. a distance of
715.16 feet to the North side of Davila Drive; thence turn right 85 deg. 33 min. 42 sec. alce:
-8aid Drive a distance of 188.69 feet; thence turn right B9 deg. 58 min. 03 sec. a distance of
1758.55 feet; thence turn left 89 deg. 47 min. 33 Sec. a distaiice of 156.82 feet back to rhe
point of beginning.

Subject to easements and restrictions of record,
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