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MORTGAGE-
STATE OF ALABAMA

SHELBY COUNTY
Gordon Morrow, Jr., and wife, Jayne B. Morrow

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hereinafter called ""Mortgagors”, whether one or more} are justly indebted, to
L. A. Ritter and Judy R. Ritter

(hereinafter called “Mortgagee”, whether one or more), in the sum
of — — = = = = = = = = TEN THOUSAND FIVE HUNDRED = = = = = = = 0 = = = = = = = = Dollars
($ 10,500.00 ), ovidenced by promissory note of even date, due and payable in 16 simi-
annual payments of §1,039.00 each, including interest at 12% per annum, with the first
of such payments due and payable on the 23rd day of October, 1984, and with like pay-
ments due and payable on the 23rd day of each April and October thereafter until fully
paid; but, in the event the herein described property be subsequently sold, prior to
full payment of said indebtedness, then therecupen the unpaid balance of this indebted-
ness shall immediately become due and payable.

00

And Whereas, Mortgagors agreed, In Incurring said indebtedness, that this mortgage should be given to zecure the
prompt payment thereol.
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NOW THEREFORE, in consideration of the premises, maid Mortgagors,
Gordon Morrow, Jr., and wife Jayne B. Morrow

and all others executing this mortgage, do hexeby grant, bargain, n-ell and convey unto the Mortgagee the fullu ng- descnbed
l:atl estats, situnted in Shelby Coeunty, Etnte of Ai&l:mma, to-wit:

Commence at the Southeast corner of the Sw 1/4 of the SW 1/4 of Section 2? Township
17 South, Range 1 East, Shelby County, Alabama; thence run North 88 deg. 59 min. 03
- Sec. West along the South line of said section a distance of 359.07 feet to the point
of beginning; thence continue along said South section line a distance of 301.08 feet;
thence run North 0 deg. 01 min. 27 sec. East a distance of 2659.83 feet; thence run
South 88 deg. 48 min. 28 sec. East a distance of 303.42 feet: thence run South 0 deg.
04 min. 27 sec. West a distance of 2658.87 feet to the point of beginning; less and
excepting all minerals and mining rights and other privileges and immunities as per
deed recorded in said Probate Office in Deed Book 295 at Page 791; and subject to all
rights-of~ways and/or easements which appear of record.
(This is a purchase money mortgage and the proceeds hereof were applied to the
purchase price of the described lands, conveyed by deed executed simultaneously
herewith.)

Said property is warranted free from sll incumbrances and against any adverse claims, except as atated above,
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To Have And To Hold the above granted properly unto the said Mortzagee, Mortgapce's snecessors, heirs, and assimns for-
everg and for the purpose of further securiag the payment of suid debtedness, the undersigned agrees to pay all t:tl'.-wa or
assessments when imposed Jegally upon said premuccs, and shoald default be made in the payment of same, the said Martgagee

may at Mortgagec’s option pay off tie same; ard to further seoure said indebtedness, first above named undersigned aprees to
keep the improvements on said real estate insured against lo-s or damage by fire, lightning and tornado for the fair and
reasonable insurable value thercof, in companies satisfactory to the Mortgragee, with joss, if any, payable to said Mortygragee,
ae Mortpgagee's interest may appear, and (o promptly deliver o0 pelicios, or any renewal of =aid policies te sl .‘%1*---'?-}7;‘-_;.”‘1‘:
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by sald Mortgagee for taxes, assessmenls or insiravee, shall become oo debt Lo said Mortgagee of assipns, adiiienad Lo the

debt hereby specially secured, and shall be covered by this Mortrage, and bear interest from date of payment by ruid dort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgage. or as-
signs, or should said indebtedneas hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thercon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured chall at once become due and payuble, and this mortgage be subjeet to foreciusure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to tuke posses-
sion of the premises hereby convoved, and with er without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the zame in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof )} where said property is located, at public outery, to the highest
bidder for cash, and apply the preoceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’'s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary io expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully maturcd at the date of said sale, but no interest shall be
collected bayond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents ar assigns may bid at said =ale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this morigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Gordon Morrow, Jr., and wife Jayne B. Morrow

have hereunto set our ST%&L%%%{%;;F%IEY}D

{and seal, this 23rd , 19 84
| 3.2;{%35 INSTRUMENT WaT FILLY el s A1 L e (SEAL)
00

o4 722 108y APR 25 MG 20 </ =2 J........(SEAL)
/7 (o & SEAL
_Z t?’f{}/f"'*"!i"?ﬁ‘ L{ )
JUDGE CF FRIZATE OOV S T BRI 121 o § )

' = T A

THF, STATE of ALABAMA o :' O!_?d SR

SHELBY COUNTY PRI Ry

ol

f rit
1, the undersigned autho i , & Notary Public in and for said

hereby certify .nat _
Gordon Morrow, Jr., and wife Jayne B, Morrow

whose namd® aresig‘ned to the feregoing conveyance, and whe are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance EtH€Yexecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this cird day of April , 19 84

M ;9 ﬁlﬂ/ Notary Public.

THBE STATE of

; COUNTY }

hereby certify that

» a Notary Publie in and for said County, in said State,

whose name as of

a corporation, is signed {o the foregoing conveyance, and who is known to .me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a3 the act of said eorporation.

Given under my hand and official seal this the day of _ , 19
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