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MORTGAGE -

STATE OF ALABAMA 1
CoUNTY  WALKER

First Federol Savings and Loan Association of Alabama

|

ERx0OwWw ATl MESN 1Y THYESE PRESEXNTS: That Whereas,

Ken Mitchell d/b/fa Ken Mitchell Builders, Inc.

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

(hereinafter called “"Mortgagee™, whether one or more), in the sum

of Fifty-five Thousand and no/l00----—-—————vr=—o it e —— —— e - — = = g [lars
(¢ 55,000.00 ), evidenced by One promissory note dated April 25, 1984
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gﬂnd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be piven to secure the prompt-
payment thereof,

NOW THEREFQRE, in consideration of the premises, said Mortgagors,

Ken Mitchell d/b/a Ken Mitchell Builders, Inc,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacrihed
real estate, situated in Shelby County, State of Alabama, to-wit:
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N _?;L.nt': , according to the survey of 0ld Mill Trace Second Sector,
as srécorded in Map Book 8, page 156 in the office of the Judge of
N, 3 ?Pru},wate of Shelby County, Alabama; being situated in Shelby

g maaat 'Eminty, Alabama,

W”“”“”"ﬁﬁTE: This is not the homestead of the mortgagor or his spouse.
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Suid property is warranted free from all incumbrances and against any adverse claims, except as stated mbove,




To Havs And To Hold the above granted property unto the sajd Mortpages, Mortgages's successors, heirn, and gsaigns for-
ever; and for the purposs of further securing the payment of sajd indebtedneas, the underaigned mgrees to pay _nll taxes of
sssesaments when imposed legally upon said premises, and should default be mude in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure 2aid indebtedness, first abhove named urdersigned agrees to
keep the jmprovements on said real estate inaured sgainst loss or damage by fire, lightning and tornads for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or mny renewal of said policies to said Mortgagee;
and if undersigned fail to {Eep said property insured aa above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure maid property for said aum, for Mortgagee's
own benefit, the policy if collected, to be credited on anid indebtedness, less cost of collecting same; al]l gmounts 80 expended
by said Mortgegee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecinlly secured, wnd shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or ma-
signs, or should ssid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prier liea or incumbrance thereon, so a3 to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby zecured shall st once becormne due and payable, and thia mortgage be subjeet to foreclosures a3 now
provided by law in case of past due mortgages, and the said Mortgagee, ngenta or assigns, shell be authorized to take poises-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some nevwspaper published
in zaid County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court Houss door of said County, (or the division thereof} where anid property is located, st public outery, to the higheat
bidder for cash, and apply the procesds of the sale: First, to the expsnse of advertising, =elling and conveying, including a
rersonable pttorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
Eary to expend, in paying insurance, taxes, or other incumbrances, with iInterest thereon; Third, to the payment of aaid
indebtedneas in full, whethar the aame shall or shall not have Iuhr matured at the date of said sale, but no interast shall ba
collected beyond the duy of sale; and Fourth, the balance, if any, to be turned over to the paid Mortgagor snd undervigned
further agree that eaid Mortgagee, agents or sasigna may bid at said sale and purchase aaid property, if the highest bidder
therefor; and undersigned further agree to pay » reasonable attorney’s fea to said Mortgages or assigns, for the foreclicsure
of this mortgage in Chancery, should the same be 5o foreclosed, sald Yee to be a part of the debt hereby secured Lo

IN WITNESS WHEREOF the undersigned T
Ken Mitchell d/b/a Ken Mitchell Builders, Inc. :
STATE DF ALA. SHELBY CO. .
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“'THE STATE of ALABAMA o
ik
g WALKER COUNTY |
I, the undersigned authority ", & Notary Public In and for sald County, fh sald Stats,
hereby certify that Ken Mitchell d/b/a Ken Mitchell Buillders, Inc. -
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whose name 15 signed to the foregoing convevance, and who

that being Informed of the contents of the convevance he
Given under my hand and officis] seal this 25
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THE STATE of . o SN
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. 1, s 8 Notary Public in and for said County, in aaid Stats,
hereby certify that
whose name as of

R corporation, is signed to the foregeing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as much officer and with full authority, executed the sama voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the day of » 19
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