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This iostroment was prepared hy Bonnlie Poore i
(Name). . First Federal Savings and Loan Association of Alabama

(Address).. 312 West 18th Street, Jasper, AL 3550Y -
Form 1-1-22 Rev, 1-6&
MORTGAGE —

STATE OF ALABAMA ]
COLNTY WALEER (

First Federal Savings ond Loan Association ot Alabamao

RNOW ATL MEN BY THESE PRESENTE: That Whereas,

Ken Mitchell d/bfa Ken Mitchell Builders, Inc.

{(hereinaTter called “Morigagoers”, whether one or more) are justly indebied, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

(hereinafier called "Mortgagee', whether one or more), in the sum

of Thirty—five Thousand and no/l100————————————- e e e e e e e Dollars
(5 35,000.00 ), evidenced by One prumissury note dated Aprdil 25, 1984
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And Whereas, Mortgagors agreed, in incurring said mdehtﬁdness that t}‘ll_s mt}rtgage should be given. to secure the prompt
payment thereof, : :

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Ken Mitchell d4/b/a Ken Mitchell Builders, Inc.

antd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -

real eatate, situlted in Shelby County, State of Alabama, to-wit:

......
|"" "y
o fr,

.i"-""-' "'f;

".-"' _EJ Lok 3-9' a.ccurding to Survey of Indian Highlands, Third Addition,
Edqi'.ded in Map Book 6 Page 28 in the Probate Office of Shelby

§
: 2 Fn* t?‘ ﬁ!abama being situated in Shelby County, Alabama.
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% Stﬁ:jﬁc];." £o easements and restrictions of record.
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*;,ﬂ,'h""“jfsa 15 not the primary residence of the mortgager or his spouse.

Snid property is warranted free from all incumbrances and against any adverse claims, except as stated sbove.




To Have And To Hold the above granted property unto the said Mortzages, Mortgages's successors, heirs, and aigne for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay =l s or
assenaments when imposed legally upon said premises, and should default be mede in the payment of same, the said Mortgages
may at Mortgagee's option pay off the sama; and to further secure said indebtedness, first above named urdersigned agrees to
keep the improvements on said real estate jnsured agsinst loss or damags by fire, lightning and tormsds for the fair and
reasohable inaurable value thereof, in companies aatisfactory to the Mortgages, with loss, if any, payable to said Mortgagee,
az Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of said policiey to naid Mortgagee;
and U undersigned Iail to itep said property insured as above sp=cified, or fail to deliver paid insurance policies to said Mort-
gagee, then the said Mortgagee, or assign®, may st Mortgagee's option insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on sald indebtedness, less cost of collecting same; all gmounts so expended
by said Mortgagee for taxes, rssessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby upecin]lr secured, and shall be ¢covered by this Morigage, and bear interest from date of payment by eaid Mort-
gagee, or assigny, end be at once due snd payable.

Upon condition, however, that Iif the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or asigma
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgage: or sa-
signs, o1 should eaid indehtedness hereby aecured, or sny part thereof, or the interest thereon, remain unpaid at raturity,
or should the intereat of said Mortgagee or masigna in zaid prupertﬁ become endengered by reason of the enforcement of
any prior Jien or intumbrance thereon, so =3 to endanger the debt hereby secured, then in any one of said events, the whole
of nnid indebtedness hereby secured shall at once become dua and pavable, and this mortgage be subject to foreclosure as now
provided by law in cass of past due mortpages, and the paid Mortgages, agents or assigns, shall be authorized to take poases-
pion of the premises hereby conveyed, and with or without firat taking possession, afier giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication In some newspaper published
in said County and State, sel]l the same in lots or percels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public cutcry, to the highast
hidder for cesh, and nfpl;r the proceeda of the sale: First, to the expenss of advertizing, ae]lfnz and conveying, including »
rensonable attorney's fee; Sccond, t0 the payment of any amounts thalt may have been expended, or that it may then be neces-
sary to expend, in payibg insurance, taxes, or other incumbrances, with interest thereon; Thixd, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgager and undersigned:
further agree that said Mortgapee, agents or azsigns may bid at said anle and purchase aaid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to amid Mortgagee or asaigns, for the forecloaurs?®

of this mortgage in Chancery, should the same be 5o foreclosed, anld Yee to be & part of the debt hereby secured, -
IN WITNESS WHEREOF the undersigned 2
Ken Mitchell d/b/a Ken Mitchell Builders, Inc. il
i
have hereunto net - ture. . d seal, thi 2 d f April 1984 :
B AP gy P2 b b 25 dwot Aprd * o
})}FE T CERTIFY TH:S .~ NN o V. £ retremerer oty nins (SEAL).:
g S, SO IISTRU T o e o (Ken MitChell) A
LD Y o here A erme e e e e _..{SEAL)®
L) :
fd. /-0 0 B8 APR 25 PH 2 29 o o _(SEAL)
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™M THE STATEof  ALABAMA
WALKER COUNTY
e 2%
g 1, the undersigned authority , & Notary Public in and for said County, Ih sald Stats,
hereby cartify that Kén Michell d/bfa Ken Mitchell Builders, Inc. panmtn,,
'-'ﬂl“ = j, :rr r, .,
is — is RN e N
whose name signed to the foregoing conveyance, and who known to me ac wladpd@:,ﬁrln? n th"l’r Y,
that being informed of the contents of the conveyance De executed the same volunta thh Ef%hﬂllfll ;.i'-;'.ﬁta;;
Given under my band and official aeal this 25 day of. # é.p’l?‘il 5 l% e bt
Pl /N A %u’-,:‘nuhu_;.;
THE STATE of ? / e '#3"-4. [ ==-E oo
< i TR LR N
} %, Ok \®
COUNTY , &
I, , & Notary Public in and.for said &W"Jn.{iﬁ Stats,
hereby certify that ‘
whose name as of

a corporation, is signed to the foregoing conveyance, and who iz knowm to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full anthority, executed tha name voluntarily
for and as the act of said corporation.

Given under my hand and official peml, this tha day of . JB
e s e e e et st s e e g £ am s » Notary Publie
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