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THIS MORTGAGE is made this. . .......... 3 1‘ ............. day of MARCH

llllllllllllllllllllllllllllllllllllllllllllllllllllllll

...................................... herein “Borrower™), and the Mortgagee, . . ...................
AN ASSOCTIATION

llllllllllllllllllllllllllllllllll

WHEREAS, Borrower is indebted to Lender in ?u: rincipal sum of

ETGHITEN THGUS"H’ND AND TWO HUNDRED&NO/ 1 Fbullars, which indebtedness is evidenced by Borrower’s note

dated. . ... 3-23-84% (berein “Note™), providing for munthlg installments of priné'u:»a] and interest,
with the balance of the indebtedness, if not sooner paid, due and payabie on EPTEMBER 2319

llllllllllllllllllllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thzreon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . .JEFFERSQY .AND, SHELBY
.................... , State of Alabama:

PARCEL I:

Part of the NW )% of the NWy of Section II, Township 15 South, Range 2 West,

situated in Jefferson County, Alabama, more particularly described as follows:

Begin at the Southwest corner of said %-% section: thence run Eastwardly

along the South line thereof for a distance of 470 feet to the point of beginning;
thence continue Eastwardly along said South line for a distance of 532 feet, more

or less, to the Southwesterly R.0.W. line of Happy Top Road; thence run Northwesterly
along the Southwesterly right of way line of Happy Top Road for a distance of 332 feet,

-----------

gl

|

:; more or less, to the most Easterly corner of property described 1ndeed to William

;ﬁ tiEmrl Cotton, recorded in Real Volume 1063, Page 800; thence run Southwestwardly along
S & the Southeast line of said Cotton parcel for a distance of 360 feet, more or less, to
v ~ the Point of Beginning.
‘:\: 2 PARCEL II:

}“J Begin at the Southeast corner of the SF% of the SW% of Section 14, Township 18 South,
“ Range 1 East, and run West along the South line of said %-% section a distance of

G

tnlOEl.BB feet; thence turn an angle of 89°48' to the right and run a distance of
A 382.56 feet; thence turn an angle of 90°12' to the right and run a distance of

F' 1081,88 feet to the East line of said SE% of the SWY%; thence turn an angle of
E“:a 89°48" to the right and run a distance of 382.56 feet to the point of beginning.
F“ Situated in the SE% of the SW% of Section 14, Township 18 South, Range 1 East,
AR Shelby County, Alabama,
K
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oY which has the address of . ..., ... RT.1.BOX 220.B. MORRIS - ALABRAMA B5116: « cvvvveanvrrennenannnnnn, ,
. [Street] {City)
e e e e e {(hercin “Property Address™);
_ J {State and Zip Code}l
M‘Qi
N To Have anND 1o HoLD such property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now ot hereafter erected on the property, and all casements, rights, appurtenances, ronts,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
dttached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and romamn
et et opropoerty cocona b b this Mortcage and S8 F the foregoing, toecther with said property (or the Toos il
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Borrower covenants that Borrower is lawluily seised of the estate hereby conveyed and has the right to morteage,
crant and convey the Property, that the Property s unencumbered, and that Borrower wiall warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declaratons, casemients or restreciions
listed in a schedule of exceptions to coverage in any titke insurance policy tnsuring Lender's interest in the Property.
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UnNirorRM COVENaNTSs, Borrower and 1 ender covenani -0 10 Gy Tonboows:

1. Payment of Principal and Inferesf. BBesrpeeer Wb SHANIAIR VR U TR A AR AN principal of and interesl on 1he
indebtedness evidenced by the Note, prepayiment and late & s provides o e mote, and the ponepat of and ntenes
on any Future Advances sccured by this Mortgage.

2 Funds for Taves and Fpenpanee, Suhisir feosns’ 0 00 0 o wrildien waolver by Pender. Borrower <hald pos
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plus one-twellth of vearly premium mstallments for morigsse ~surianee. if any. all as reasonably cstimated initiudly and from
trme to thine bj’ Lender on the basis of assessments and kills .3 ~casonable estimates thereof.

The Funds shall be held in an institution the deposits -7 - :counts of which are insured or guaranteed by a Federal or
«tate agency (including Lender if Lender is such an instrenic” | ender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents, Lender may not charzs “or 80 holdine and applving the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless I emder pays Bortower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lenler may agree in writing at the time of execution of this

Mortgage that interest on the Funds shall be pard 10 Berm ey and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required > pay Borrower any interest or carnings on the Funds. Lend-r
<hall give to Borrower, without charge, an annuval accounuinz =7 ihe Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fouds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together -2 the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, assessments. insurance premiums and ¢-2und rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as the: ail due. such excess shall be, at Borrower's option, €ither
oromptly repaid to Borrower or credited to Borrower con ~onthly installments of Funds., If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessriinis. insurance premiums and ground rents as they fali due.
Rorrower shall pay to Lender any amount necessary to meake g the deficiency within 30 days from the daie notice is matled
by Lender to Borrower requesting payment thercof. -

Upon payment in full of all sums sccured by this Momzage, ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propert: - :old or the Property is otherwise acquired by I.ender, Lender
shall apply, no jater than immediately prior to the sale ~< vhe Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums : zoured by this Mortgage.

3. Application of Payments, Unless applicable law o= _ides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lemzer first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payabie on the .77z (hen to the principal of the Note, and then to interest and

principai on any Future Advances.

4, Charges; Liens. Borrower shafl pay all taxes. asse-Tents and other charges. fines and impositions attributable to
the Property which may attgin a priority over this Mortgaz: :nd leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such . "ner, by Borrower making payment, when due, directiy 1o the
payee thereof. Borrower shall prompily furnish to Lender = - atices of amonnts due under this paragraph, and in the event
Borrower shall makc payment directly, Borrower shall promptly furnish (o Lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which has pri--.iy over this Morigage; provided, that Borrower shall not he
required to discharge any such lien so long as Borrower si-. . agree in writing to the payment of the obligation secured hy
such lien in a manrer acceptable to Lender, or shall in goed 7::th contest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevent the enforcemer: ~f the licn or forfeiture of the Property or any part thercof.

S. Hoazard Insurance. Borrower shall kecp the impros smients now existing or hereafter erected on the Property insured
apainst loss by fire. hazards inctuded within the term “exte:r Z2d coverage”. and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may .. ..cc. provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pi- the sums secured by this Mortgage.

The insurance carrier providing the insurance shall ko hosen by Borrower subject 1o approval by Lender; provided.
that such approval shall not be unreasonably withheld. A" premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such rznner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in “:rm acceptable to Lender and shal in¢lude a standard morigage
clause in favor and in form acceptable to Lender. Lender :-ull have the right to hold the pelicies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal - >tices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier & i l.ender. Lender may make proof of loss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agree in writirz. insurance proceeds shatl be applied to restoration or repair of
the Property damaged, provided such restoration or repa:- > cconomically feasible and the security of this Mortgage 15
not thereby impzired. If such restoration or repair is nor z: znomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to 1. ~.ms secured by this Morigage, with the excess, if any, paid
1o Borrower. ff the Property is abandoned by Borrowcer, =7 .7 Borrower falls 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurarce carrier offers to scttle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds .° iender's option cither to restoration or repair of the Properly
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writis - uny such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments reterozd 10 in paragraphs 1 and 2 hereof or change the amount of
.uch installments. [f under paragraph 18 hercof the Propurt i~ acquired by Lender, all right, title and interest of Borrower

in and 10 any instrance policies and in and to the procecs- vivnf resulting from damage to the Property prior 1o the sale
or acquisition <hall pass to Lender to the extent of the ~ =7 weured by this Morigace immediately prior ta such sale or
acguistiion.

6. Preservation and Maintenance of Property; easchoids: Condominiums; Planned Linit Developnments. Borrower
chal! keep the Property in good repair and shall not cor oo Svaste or permit impairment or deterioration of the Property
and shull comply whh the provisions of any leasc i th.e 507 Thge v o a leasehold. Tf this Morlgage 1s on 4 urit m 4
condominium or a planned unit devetopment, Borrower ~ :00 perform ail of Borrower's obligations under the decluration
of covenants creating or governing the condontinium oo -oaned umt develepment. tihe by-laws and regulations of the
condominium or planned unit development, and consut..: © ecumenls, Il o condominium or planned unit developnent
rider is executed by Borrower amd recorded together w0 -his Mortgage, the covenants and agreements of such rider

Jhall be incorporsted into and shall amend and supplemen: e covenants and agreements of this Morigage us if the oider
were a part hereof.

7. Protection of Lendet’s Security. [[ Buorrower o - o pertorm (he covenanis and agreement contained o this
Mortgage, or il any action or proceeding in commence.s shich materially affects Lender's interest in the Propeny.
including, bul not hmited Lo, eminent donuiin, insolvency . 2 de enlforcement. or arrangements o proceedings involving o

hankrupt or decedent, then Lender at [ enduer’s cplion, upen notice 1o Borrower, may make such appearances, dishurse such
cums and take such action as B peecessias o prefect Londor's anterest, meluding, but not himited 10, dishursement ol
reasonable attorney’s fees and entry upon the Properts - ke repairs. I Lender required mortgage insuranee s o
condition of making the Toan sccured by Hue Moeviee . Borrower shali pay the premiums required to maintuwin ~uch
surance in cffect untl such timie as the requirement 1o el suranee ferininates in accordance with Borrowes™s and
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Lender's written agreement or applicable law, Borrower shall pay the amount of ali mortgage insurance premiums in the

manner provided under paragraph 2 hereof. L 77

Any amounts disbursed by Lender pursuant to this paragtaph 7, with inlerest thercon, shali become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ' .o,

8. Inspection, Lender may make or cause to be made reasonable’entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Iender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unjess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Bortower fails to respond to Lender within 30 days after the date such notice 13
mailed, Lender is authorized to collect and apply the procceds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments refecred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured

.= by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manacer,
se the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
weyd proceedings against such ruccessor or refuse to extend time for payment or otherwise modify amortization of the sums
g secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in 1nterest.
11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or rernedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolnt and Several Liability; Captions. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified matl addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided berein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument COVEring
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the confiicting provision, and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lendgr may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

sox 347 »

NoN-UntrorM COvENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant oz
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secored by this Mortgage,
Lender prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof speclfying: (1) the breach;
(2) the action required to cure such breach; (3) a date, ot Jess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The nofice shall further
inform Borrower of the right to ceinstate after acceleratinn and the right to bring a court action to assert the non-existence
of 2 default or any ol defense of Bocrower fo acceleration and sale, I the breach is not cured on or before v date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be jmmediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by appiicable
law. Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

Ii Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. ILender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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JEFFERSON SHELRBY
published in.............................County, Alabama, and thereupon shall sell the Property fo the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver o the purchaser
lender's deed conveying the Property so sold. Lender nr [ ender's desipnee mayv purchase the Property at oy wple,
Borros er covenants and agrees that the procecds of the sale sicdl be applied in the follosving arder: (a) to all repennzhie ouly
and expenses of the sale, including, but not limited to, ressonable attorney’s fees id costs of title evidence; (b 1o ol e
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally enfitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Iender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Mortgage or (if) entry of a judgment enforcing this Mortgage if; (a} Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occutred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender s
interest in the Property and Borrower's obligation to pav the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cfiect as if no acceieration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

{ = hereby assigns to Lender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18
e hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
eyt Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
we judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
E the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
P‘" payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and

the receiver shall be liablé to account for only those rents actually received.

31. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

g evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, withcut charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and retinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Sigmed, sealed and delivered
in the presence of: STATE OF AL A,

f SHaLEY Ll -
7,.( I CERTIFY T:}__S':#ﬁ |
ﬁl?- WalzgﬂlNETﬁU}hT IV I A W%

.« e . -(0cal)

—Borrower
30 (el 7.
...... by e oA R S : ceneen.-(Seal
34 B AR AT CARDL & 'GRIGSH - -Beal)
‘ JUDGE OF FrCBATE
STATE OF ALABAMA,. .. .. ... ‘ae JEf?‘ERSUN e e County ss:
~ Onthis.....23rd.....dayof. . MARCH......, 19.84.,),. . BEN.C. HENDRIX .JR- - - - c-nvvvvivnnnnn ;
a Notary Public in and for said county and in said state, hereby certify that. .. .. ......... Cerea e
 HARCLYD C.GRIGSRY . AND. CARCL .A.GRIGSBY........... ., whose name(s)..... . ARE...... signed to the
foregoing conveyance, and who. .....ARE ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, t .he. yexecuted the same voluntarily and as...... THEIR. . .act on the day the same
bears date.
Given under my hand and seal of office thisthe. . ... ... 23...dayof. ...
My Comrmnission expires:
This instrument was prepared by. .. ... B EEE : HENDHU ........................ : :
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