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State of Alabama
Jefferson Cuunt}r
MORTGAGE
This indenture is made and entered into this 18th day of April .19 84 by and between_BOrdeaux

... _Construction Company, Inc. —

(hereinafter called

WHEREAS, Bordeaux Construction Company, Inc, L _
is (arel yustly indebted to the Mortgagee in the amount of .i xt .!.._Th..l‘EE Thousand Eight Hundred and No/ 100--- Pp—
oo ommo T "dollars ($ 63,800.00 ) as evidenced by that certain promissory note dated i
1984 which bears interest as provided therein and which has a final maturity date of _Qctober 15, 1984
-
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is herginafter collectively
called “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate situated in . Shelby County, Alabama (said real estate being
hereinafter called “Real kstate™: '

Lot 6, according to the Survey of 01d Mill Trace, Second Sector, as recorded in Map
Book 8, page 156, in the Probate Office of Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind
or character now owned or hereafter acquired by the Borrower for the purpose of or
used or useful in connection wjth the improvements located or to be located on the
Real Estate, whether such materials, equipment, fixtures and fittings are actually
located on or adjacent to the Real Estate, and whether in storage or otherwise,
wheresoever the same may be located. The personal property and fixtures to be
conveyed and mortgaged shall include, without limitation, all lumber and lumber pro-
ducts, bricks, stones and building blocks, sand and cement, roofing material, paint,
doors, windows, hardware, wires and wiring, plumbing and plumbing fixtures, air con-
ditioning and heating equipment and appliances, pipes and piping, ornamental and
decorative fixtures, and in general all building material and equipment of every kind
and character used or useful in connection with said improvements.
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Topether with all the riyhts, privileges, trnements, appurtenances s fixtures appertaining to the Heal Esiate, all of which shall he Aeprmiedd
Real Eatate and eonveyed by this mortgage.

To have and to hold the Real Estate unto the Murtgagee, its successcs und assigns forever. The Martgapor covenanis with the Mortpages that
the Mortgagor is lawfully seized in fee simple of the Real Estate and Eas 3 sood right to sell and canvey the Rea} Estate as aforesaid; that the Real

Fstale is free of all encumbrances, excepl as otherwise set forth hercin. and the Mortgagor will warrant and forever defend the title 1o the Heal
Estate unto the Mortgagee. against the lawful claims ol all persons,

This mortgage is subordinate to that certain mortpage from

— e

- - s T

ta ... e
dated : and recorded in Volume . at page in the Prohate Office
o nf County, Alabama.

(> The Mortgagor hereby authorizes the holder of a prior mortgage encurbering the Real Estate, if any. to disclose to the Mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage: 2} the amount of such indebtedness that is unpaid; (3) whether any amount
g‘ owed on such indebtedness ;s or has been in arrears: (4} whether there iz .r has been any default with respect to such mortgage or the indebtedness

secured thereby, and (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
time to time.

r
If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if defaull should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated te, cure such
e H default. without notice to anyone, by paying whatever amounts may b due under the terms of guch prior morigage 50 as to put the same in good
slanding: and any and all payments so made, together with interest th-rean at the rate of 8% per annum or the highest rate then perm itted hy
law. whichever shall be less. shall be added to the indebtedness secur=d by this mortgage. Any such amount paid h}{l Mortgapee, with interest
therean. shall be immediatelv due and payable; and. if such amount is nr- nand in full immediately by Mortgagor, then, at the aption of the Morigagee,
g this mortgnge shall be in default and subject to immediate foreclosure in 5. respects as provided by law and by the provisions hereof.

For the purpose of further securin% the payment of the Debt, the Mort s :zor agrees to: (1) pay all taxes, assessments, and other liens taking prionty
vver this mortgage thereinafter jointly called “Lieng™), and if default is m ade in the paymeni of the Liens, or any part thereof, the Mortgagee. at 1s
option, may pay the same; (2) keep the Real Estate continuously insur=Z. in such manner and with such companies as may be satisfactory tu the

ortgagee. against loss by fire, vandalism, malicious mischief and otker perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, pavable to the Mortgagee, as 17 interest may appear; such insurance to be in an amount sufficient to cover
the Deﬁt and the indebtedness secured by any prior mortgage. The origizal insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance pol:-¥ must provide that it may not be cancelled without the insurer mving at
least fifteen days prior written notice of such cancellation to the Mortgage: at the following address: National Bank of Commerce of Birmingham,
P. O Box 10656, Birmingham, Alabama 35202, Attention: Loan Departrsnt.

Subject to the rights of the holder of the prior mortgage set forth z2nove, if any. the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payvment of the Debi each and every policy nl--:zard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Martgagor in and to each and every such ﬁwl_m , including but not limited to
all of the Mortgagor's right, title and interest in and to any premiums ; :id on such hazard insurance, including all nghts o return premiums. If the
Mortgagor fails to keep the Real Estate insured as epecitied above 171, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declsre the entire Debt due and payable and this mortg: ze subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, regardless of whether the Mortgagee declares the entire “iabt due and payable and this mortgage subject to foreclosure, the Mortgagee
mey, but shall not be ohligated to, insure the | Estate for its full ir~:rahle value (or for such lesser amount as the Mortigagee may wish] against
syuch Tieks of loss, for its own benefit, {he proceeds from such insurane: - ess the cost of collecting same), if collected, 1o be credited against the Tebt,
or, at the election of the Mortgagee, sur:lf proceeds may be used in r:rairing or reconstructing the improvements located on 1he Real Estate. All
atmounts spent by the Mortgagee for insurance or for the payment of L.-ns § all become a debt due by the Morigagor and at once payable, without
demand upon or notice to the Morigagor, and shall be secured by the .ien of this mortgage, and shall bear interest from date of payment by the
Mortgagee unti! paid at the rate of 8% per annum or the highest rate thzr sermitted by law, whichever shall be less.

Subject to the rights of the holder of thetﬂrinr mortgage set forth zhove, if any, the Mortgagor hereby pledges and assigns to the Martgagee as
further security for the payment of the Debt the following rights, claim:. rents, profits, issues and revenues:

-~ . i
1. all rents, profits, issues, and revenues of the Rea) Estate fror, 1ime to time ac-::ruins, whether under leases er tenancies now exisling
e

or hereafter created, reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter mzde resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domair. or for any damage (whether caused by such laking or otherwisel to
the Real Estate, or any part thereof, or to any rights appurterzzt thereto, including anjy award for chan%le of grade of streets, and all
ﬁ:nnentu made for the voluntary sale of the Real Estate, or anv part thereof, in lieu of the exercise of the power of eminent domain.

e Mortgagee is hereby suthorized on behalf of, and in the nare of, the Mortgagor to execute and deliver valid acquittances for, and
a?peal from, any such judgments or awards. The Hnrtga &€ IMay apply all such Bums so received, or any part thereof, after the payment
of al! the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee’s option, the entire amount or any part thercof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements jocated thereon and not to commit cr permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear exceptead.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thercof. or any
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and pavable; and the Mortgagee may, in s sole dierrezion, require the payment of a higher rate of interest en the unpaid principal
nortion of t:ﬁe Debt as 2 rondition to not exercising such option to accelsrate the Debt. The Mortgagor agrees that the Mortgagee may, if the Mortpagee
desires, accelerate the Deht or escalate the rate of interest payahle or the [Jeht for the purpose of (1) obtaining a higher rate of interest on the et

ar (2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to excreise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such opticn. either as to any past ar present default, and it is agreed that no terms or conditions contained in this

T{Il"lt._ age may be waived, altered or changed except by a written instrurent signed by the Morigagor and signed on behalf of the Mortgages by one o
its officers.

After defoult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper Jegal proceeding being commenced {or the foreclosure of
thie mortgage, shall be entitled to the appeintmeént by any competent court, without notice to any party, of a receiver for the rents, issues and
profits of the Real Estate, with power to lease and control the Real Estste, ansl with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and alt extensions and renewatls thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the l\-'rnr‘l;gagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgage. and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. Butf- (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any
caovenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mrrtgapes
under the authority of any provision of this mortgage: {4) the Debt. or any part thereof. remains unpaid at maturity: (5) the interest of the Mortgapges
in the Real Estate becomes endangered hy reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed againsi
the Keal Eatate, or any part thereof, under the statutes of Alabama refating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based). (7Y any law is passed imposing or auvthorizing the imPOEitiun of any specific
tax upen this mortgage or the Debt or permitting or authnrizinﬁ;he deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax. lien or assessment upon the Real Estate shatl be chargeable against the owner of this mortgage; {8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent junisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a2 receiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial part of such Mortpagor's assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, () fail, or admit in writing such Mortgagor’s inability generally to pay
such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeXing reorganizu-
tion or an arrangement with creditors or taking &dvant,agﬁnf any insn]vencg law, or {f} file an answer admitting the material allegations of. or consent
to, or default in answering, a petition filed against such Mortgagor in any bankrupley, reorganization or insolvency proceedings; or (10) an vrder for
relief or ather judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them tf more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or of the Rea! Estate or of all or a
substantial part of the assets of any Mortgagor, then. upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
halance of tﬂe Debt {which includes principal and accrued interest} shall at once become due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the
Hea! Estate and): after giving at ieast twenty-one days notice of the time, place and terms of sale by publication once a week for three consecutive weeks
in some newspaper pug!ished in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of sad county,
at public putcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the | Estate and foreclosing this mortgage, inc{uding a reascnable attorney’s fees {provided, however, that if this mortgage 1s subject
to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid [?eht after default and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amouat or the original amount financed
does not exceeg $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any. to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale.
after deducting the cost of ascertaining who is such owner. 'I'he%‘lurtga or E:fTEES that the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whole without firat offering it in any other manner or it may he offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15%¢ of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee. if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such sttorney’s fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee In collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
af(ainst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; andfor
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

theh -:ﬁrtgla e, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the Heal Bstate. ;

Plural or singular words used herein to designate the undersigned shall be construed te refer to the maker or makers of thia mortgage, whether
one 0f more natural persons, corporations, associations, partnerships or other entities. All eovenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assipns of the undersigned; and every option, right and privilege herein reserved or
gecured to the Mortgagee shall inure to the benefit of the Mortgagee's sticcessors and assigns.

In witness whereof. the undersigned Mortgagor haa (have) executed this instrument on the date first writien above.

BORDEAUX CONSTRUCTION COMPANY, INC.

-

Michae] H. Raobertscon, President
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Te:: matrument prepared by:
. - oha H. Holeowb, 111
Post Office Box 10636

Rirmingham, Alabama _ 35206
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1. the undersigned autherity, a Notary Public, in and for said eounty in <2 = state. herens certify that

whose name(s) as (general) (limited) partners of
g (n

e

{general) (limited)

v partnership, and whose name(s) is (are) signed to the foregoing instrumer:. and who is tz-e) known to me, acknowledged before me on this day thay,

being informed of the contentis of said instrument, (he) {she} (they}. as sucr. parther(s), and with full “authority,
E executed the same voluntarily for and as the act of said partnership.
r\“ (tiven under my hand and official seal this day of .19
e AFFIX NOTARIAL SEAL
N Notary Pubilic
 SATE
My cor==ission E'!E]'.I]l"ES L nf:-thp E':"' £a R
- LERTIEY Tiig ™
8 HSTREAT 1 S
ACKNOWLEDGMENT FOR INDIVIDUABSIFR 23 sy g. 30
)?2/‘7- G4 74
State of Alabama | 00 e 7
20 e y :,..h#“t“‘;“
P JURGE OF Faggaye
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" AFFIX NOTARIAL SEAL

CDUl'ltr}’ | -—/‘gcgzi

I, the undersipned authority, in and for said county in said state, hereby certity that

JUAEARd T HuO TUOTIIa Y
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, whose nat.=s) is {are) simed to the foregoing instrument, and who 18 (arel known to
me, acknowledged before me on this day that, being informed of the < 7ents of saic .astrument. (thelsheNthey) executed the same voluntarily on
the day the same bears date.

Given under my hand snd official seal this ~_dayof .19

Notary Public

My comimission expires:

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

Jefferson  County

. "
1, the undersigned authority, in and for said county in said state. hereby ~=rufy that Michael H. Robertson

whose nar = -+ President of B.Q.]:d.&*l':{x e
TDHS tI"'I..iCT.'I UI'I Lﬂ .« % lﬂC* . a mrpnrﬂtmn 15 qlgnpd 16 the < r'_]lna' m“"' ent, and wh{} 15 knmﬁ.n 1O e, arknm-. I{-‘dgrd: hifore e
on this day that, being informed of the rontents of said instrument thes - e as such of feer. and with full authority. executed the same voluntarily
for and as the act of said corporation. |
Given under a.v hand and official seal this _ 18t dayof __ April 19 /Bj},ff e (/%ﬂ :
) e f,-r ;--; ’ o . I ]
AFFIX NOTARIALSEAL e s (L 3
: - - Notary Publlr: %)

Y COMLISSION EXPIRES APRIL 4, 195%

..,.___a__-

My comssion #Xpires:




