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MORTGAGE FORM D 180 R 982 (A0 *

STATE OF ALABAMA ( w
COUNTY OF _ SHELBY S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 2 CP____ day of April 19_84 4y and between

Pennis A. Logan and wife, Saran L.

(hereinafter referred to as “*Mortgagor”) and THE COLONIAL BANK OF ALABAMA, NASOE A H N DEAN MFLIEIH N, (hereinalter referred to |

as ““Mortgagee').

Witnesgetl:

WHEREAS. Mortgagor is justly indebied to Mortgagee in the principal sum of _.THIRTY THOUSAND AND FQ/lUU -
* * L * % * X

- e —_

Dollars {5_.__3_!1.:_0 00.00 ) as evidenced by note bearing even daie herewith and payable in accordange with the terms
of said note;

WHEREAS, Maortgagor may hereafter become further indebied 10 Morigagee as may be evidtncedlay pmmissc-rﬁ note(s) or otherwise. and it s
the intent of the partics hereta that this mortgage shall secure any and ail indebiedness{es) of Morigagor 10 Morigagee, whether now existing or hercalter
arising, due or to become due, absoluie or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is Lo secure not only the indebledness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities c-I'EMﬂrtgagﬂr to Mortgagee. now existing
or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise.

NOW, THEREFORE, Mortgager and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any ang all othar indebtedness(es) due or to become due as hereinabove generall

referred 1o, and the comphiance with alFﬁf the covenants and stipulations herein contained, has bargained and sold, and does hereby grant. bargain. sell.
alien, convey, transfer and mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buxlgings and improve-

menis thereon (hereinafier sometimes called the ““real estate™ or the “mortgaged reat estate™), tying and being sitzated in the County of Shelby

- . Slate of Alabama, and more particularly described as fﬂ[l.t;WS. 1o-wil:

Lot 24, Block 8, according to the amended map of
Woodford as recorded in Map Bock 8, page 51 A, B,

C, and D in the Probate Office of Shelby County,
Alabama.

logether with all awards received through eminent domuin, and payments upon any insurance pelicies covering the real estate. and all nights. privileges,
tenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurienan
thereto and all gas, steam. electric and other healng. cooling and lighting apparatus. elevators, iceboxes, plumbing, stoves. doors and other fustures
appertaining 10 the real estate and improvements located thereon. alt of which shall be deemed realty and conveyed by this morigage,

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morlzagee, 3ts successors and assigns forever. And Morteavaor comenants

with Mortgagee thut it s lawfully seized of the real estate in fee simple und has a pood right 1o sell and convey the sume as aforesaid: thal the real estate _

is Free of all encumbrances exceplas herein setout. and Mortgagar will warrant and forever defend the nitle to the real estate unto Mortgagees, s succesor
and assigns, against the lawful cliims of all persons whomsoever.
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cd noder any vondition, awrenant o agreement hercin cunl.‘qm:.‘d. Iu:'.{th_:;[ with Wy other ndebrednesges wbich Mortzagor mas owe o Morigagen,
it ht:ing_ further .'1gn:t:d Lhat any slalemenl, any 00le O L}hl'l.gdlh‘rﬂ that i sevured h}' this mortgape shall be conelusive evidence o such faor.

2 (1) That Mortgagor shatl prosade. mamtuin and dehver to Mortagee policies of fire insurunce (s ath extended coverage). tod such otherinsuranee
a Morgagee may from time 0 une require n companmics, fonm, Bpes aod ameunts, and shall ez, with eodomements s fadtors e Moo
and deliver to Mortgagee with morigagee clauses sansfactory to Morizasee abl msurance policics of any kind or i any amoun: now or Rercatter pasued
with respect to the realestate. Not later thun the first day following the vxpiration date of any and all such insurance palicies and st am time upon reguest
ol Mortgagee, Mortgagor shalt furnish Morigagee certificates of insurance issued by insurance mn_q:lunn:x satisfactory to Mortgagee showing that the
amount and type of insurance required by Mortgagee hereunder 15 n effect. All renewal pohoies, wit
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4t least thirty {30) dayvs hefore the expiration of the old policies. 11 any insurance. or any part thercol, shall expire, o1 be withdrawn. or become vod or
bivafe by Mnr:gugm*s preach of any condiiion thereol, or become voud vr unsafe by eason of (the Tature or tmpairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shatl be umaitactory 10 Morigagee, Morigagor shalPwocure

and deliver to Morigagee new insurance on the premises. satisfacton to ."-»‘[urlszt ce. IF Morlgagor Tals to procure and deliver <uch now insurance.

Mortgagee may. but shall not be obligated 10, procure same, and upoa demand. Morigagor shall reemiburse Murtgapee all such coss expended with
Loerest o such adsance at the rate set forth in the note secured herebs Murtgapor shall give immediate metee inowriting to Marigapee of an e,
mury of dumage affecting the mortgaged real estate vaused by any casualty or eccurrence. Full power s hereby venferred on Meipagpee toosonls and
cempromise ¢laims under all policies and to demand, receive, and receipt tor all monies beconnng pasahle thercunder and 10 avepn abseloels sl

pelicies 1o any holder of the note ar to the grantee of the real estate in the cvent of the Toreclosore of this mortpape and weeurity sgrecment cq oiber

oo teral nte o the real eslate in exhinpurhment of the indeblednesr oo cocnired hereby Inthe event ot e vovered b any ot the red oes el e
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o duc or p.‘:_','ahlc. of wward the restoration, reconstrovuun, Tepdr o7 i talivog o the redd estaics Cithat oo the putlien fefes] o0 v hiche - o

wiy sustained or any other portion thercofl,

{h) That together with and in addition 1o the mnnthlf’ payment of prinvipal and inierest, and on the same date on which the principal and wntereet
Mo

are payable under the ierms of the note secured hereby, Morigagor, if required by Mongagee. shall deposit wilh the Mortgagee, in a non-interest heanng

avcount, a sum cqual 10 one-twelfth (1712} of the yearly 1axes and assessments which may be levied against the real estate and which may altasin prionity

over Lhis morigape, and qund rents, if any. plus one-twellth (1712} of the vearly premriums for insurance that will become due and pavable to renew
the insurance on the real estale for coverage againsi loss by fire or such other hazard as may reasonably be required by the Mnr:}-aﬂcz. The amaunt of

such taxes. assessments. ground rents, and premiums when unknown. shall be gstimated by the Mortgagee. If the amount of funds held shalb exceed at |

any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessments. ground rents and insurance prentiumns as
they fall due, such excess shall be repaid 1o Morigagor or eredited 1o Morgagor as Mortgagee may deternuine. If the amouont of the funds held shall not
be sufficient at any lime IDJJ? laxes, asscssmenls,'gmund rents, and mnsurance premiums as they fall due, Mﬂrtﬁagﬂr shall pay 10 Mc}rl§a e¢ ANy amount
necessary 10 make up the deficiency upon notice from Maorigagee (0 hiﬂﬂgﬂfﬂr reguesting payment thereof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund 1o Morigagor any funds held

(c) That Mortgagor shall pay and discharge as the same become due ali taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have pricrity in payment to the indebledness(es) secured hereby, or
upon Mortgagee’s interest therein or upon this morigage or the indebtedness{es} or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacied imposing payment of the whole or any part{es) thereof upon Morigagee: upon the Psu_;sage‘nf any law rnposing the

ayment of the whole or any part thereof npon Mortgagee or upon the rendering by an aﬂpelialc court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is lcFally inoperative, then the indebtedness(es) secured hereby without deduction shali, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything conlained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or essessments: and further shall furnish annually to Mortgagee. prior to the date when they become delinguent certificates or receipts of the
proper offices showing full paymeni of all such taxes and asscssments.

3. That the real estate and the improvemenits thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the dpmpr:r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Merigager. In the event of any breach of this covenant
the Mortgapgee may, in addition to any other rig,ll:ts or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebledness{¢s) hereby secured shall at once become due and paiiahlc and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if anv statement of lien is filed under the statutes of Alabama relating 10 the Lens of

mechanics and materialmen, without regard to form and contents of such stalement, and without regard 1o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Morlgagor shall comply with all statutes, ordinances, regutations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shatl be fully complied with by Mortgagor.

7. Thay if Mortgagor fails 10 insure the real estate as hercinabnv:dprm-ided. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superios to the hen of this mortgage, Mﬂrt%?g;cc tnay, at its ﬂlptmn, insure
the real estate and/or pay said 1axes, assessments, debts, liens and/or charges, and any money which Mmtﬁagcc shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this morigage: shail bear the interest set out tn the note here-
inabave referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right 10 exergise such option, or 1o declare such forfeiture, cither as to any past or present default,
and it is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in wobing, sipned
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mongagee
shall not be taken or consirued as a wajver of its right to declare the mawurity of the indebtedness(es) hereby secured by reason of the falure of Mortgagor
to procure such insurance or to pay such taxes, debts, hiens or charges.

9. That if Mortgagee shall be made a party te any suit involving 1he titie to the rea) estate and Emp]ﬂﬁs an attorney to represent it therein, or of Mort-
Fagc: employs &n attorney to assist in setiling or removing any cloud on the title 1o the rea) estate hereby conveyed that purports 1o be superior 1o the
ien of this morigage in any respect, Mortgagor will pay to Mortgagee. when the same becomes due, such altorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee. in compromsing, adj ustir;g or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall becomne a part of the indebtedness{es)
hereby secured.

11, That Morigagor agrees to pay a reasonable attorney's fee as may be permitted by law to Morigagee should the Morigagee employ an attorney o
collect any indebtedness{es) secured by this morigage. -

12. That notwithstanding that the assignment of awards hereinaboyve referred to shatl be deemed 1o be self executing, Morigagor, after the allowance
of a condernnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 2 warrant by the condemneor for the payment
thereof, shall execute. at Mortgagee's request, and forthwith deliver 10 Morigapee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principat sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the

note which this mortgage sccures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage. .

13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed (o collect the rent. income and profits from the real estate, either with or withoul the appointment of =
receiver; any rents, income and profits collected by Mortpagee prior 1o foreclosure of this mortgage. less the cost ﬂffﬂl!ﬂ:llnﬁ the same, including any

rcal estale commission or attorney's fee incurred, shail be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Meripagor shall fail to pay, or cause to be paid, the whole ar any portion of the principal sum. or any mnstalliment
of interest thereon, or any other indebiedness(es) the pagmcm of which is hereby secured, as they or any of them myiture, cither by lapse of tme or other-
wise, in accerdance with 1he agreements and covenants herein contained. or sheuld defzutt be madc in the paymeni of any mechanic’s hen, materiztmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien oa, the real estate, or should
defauit be made in any of the covenants, conditions and agreements heren contained, then and in that event the whole of said principal sum, wilh
interest thereon, and all other indebledness(es) secured hereby, shall, at the option of the then holder of said indebiedness{es), be and becomeammedialely
duc and payable and the holder of the indebtedness{es) hereby secured shall have the right (o enter upon and 1ake possession of the real estitle and
after, or without, \aking such possession of the same, sell the morigaged real estate at puhlic outery, in front of the conrthouse door of the county wherein
the real eslate is Jocated, to the highest bidder for cash, either in person or by auctioneer, atier {irsl giving notice of the lime, place, and terms af such sale
by puhblication once a week for three (3) successive weeks in some newspaper published in said county, 2nd, upon the payment of the purchase money,
\he Morigagee or any persen conducting said sale for itis authorized and empowered 1o execute to the purchaser at said sale a decd 1o the real estate 5o
purchased n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgape indebtedness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real e<tste. or the equity of redempuion from this morigage may be foreclosed by suitin
any court of competent jurisdiction as now provided by law in the case of past due mertgages, the Morigagee, or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the purchaser of 1he real estate if the highest bidder therefor, The proceeds of any such sate shull be
applied {2) to the expenses incurred in making the sale and in all prior effors to effect collection of the indebledness{es) secured hereby, inctuding a
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reasonabic attorney's fec. or reasonable attorneys’ fees, as permitied by law for such services as may be, or have been, nceessary in any one or more of ||

the foreclosure of this mortgage, of the collection of said.indebtedness(es). and of the pursuit of any efforts theretofore directed to that end, iMkuding,

but without limitalton to, the defense of any proceedings instituted by the Mortgagor or anyone lable for said indebtedness{e) or interestud in the -

;

mortgaged real estale o prevent or delay. by any means, the exercise of said power of sale on the foreciosure of this morigage. (b) v the payment of i

whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying oul the provistons of this mortgage, together with interest
therean: {€) 10 the payment and satisfaction of said indebtedness{es) and inlerest thereon s ﬂiﬁcailﬁreferred te hereinabove to the day of sale and any
other indehtedness{es) secured by this mortgage; and (d) the balance, if any, shall be paid over to {&rtgaﬁor. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sate. as provided herein. shall be under no obligation to see to the proper application of the purchase money,

15. That in the event of the enactment of any law by the State of Alabama. after the dale of this morigage. deducting from the value of the real
estale for the purpose of taxation any lien thereen, or imposing any Lability upon Mortgagee. 1n respect of the indebledness(es) secured herehy, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mﬂrtga%;:s. or the manner of collection of any such 1axes,
0 as o affect this murlga%;:. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the evenl Mortgagor fails to pay such
ohhigation or 15 prohibited by law from making such payment. the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Mortgagee, without noticé te any party. become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortga ur‘5£;n rty be appointed; or should Mortpagor in-
tentionally damage or attempt Lo remove any improvements upon said mortgaged real estate; or should 1t be discovered after the execution and delivery

uf this instrument that there is a defect 1o the tide to or a lien or encumbrance of any nature on the real estate prior o the lien hereof; orin case of an

error or defect in the above described note or this insttument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
re.dl estate o any part thereaf advérse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee. or other
huelder or holders of said indebtedness{es}, to correct such defects 1 the ttle or o remove any such lien or encumbrance or homestead clatm. or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or mntingency. the Mﬂﬂg&(&te‘ or other holder or
halders ﬂfysaid indebtedness{es}, or any part thereof, shall have the option or right, without notice or demand. to dectare all of said indebtednessies)
then remaining wnpaid immedialelﬁ due and payable, and may immediately or at any tme thereafter forectose this morigage by the power of sale
herein contained or by suil, as such Mortgagee. or other holder or holders of said indebtedness(es). may elect.

|7. That no right, title or interest in or to the mortgaged real estaie, or ang part thereof. shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at aﬂfl time prior to the payment in full of the indebtedness{cs) secured hereby without first obtaining the prior written consent
and approval of g‘lnrtgag:: which consent and approval shall be within Merigagee's sote discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shalt become due and payabie immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and failurz of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

I8. That it is the inteat of the Mortgagor and Mortgagee to secure any and all indebtedness(¢s) of said Mortgagor to Mortgagee, now existing or
hereafier anising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and coes
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and hiabtlitues of said Mortgager to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time belore actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc altering, varying or
diminishing the force. effect or lien of this mortgage; and this mortgage shall continue as a first licn on all of the real estate and other property and
rights covercd hereby and not expressly released unti) atl sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no secunty su%sequ:nll taken by Mortgagee or other holder or holders of said indebtedness(¢s) shall in any manner impair or affect
the secunity piven by this mortgage; and all security for the payment of said indebtedness(es) of any part thereof shall be taken, coysidered and held
as cumulative, ¢ .

19. That Mortgagor agrees for itse!f and any and all persons or concerns claiming by, through or under Mortgagor, thal if it or any one or mote of
them shal} hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partics 50 hqfdmg possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such ténant failing or rtfusmlB to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shatl be subject to eviction and removal, forcible or otherwise, with or without process of law, 2nd all damages which may be sustained
by any such tenant as a result thereol being hereby expressly waived.

20. That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
rea] estate, and neither do nor neglect, nor permit o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. :

21. That Mortgagor shall furnish to Mortgagee within upon request ¢ } days after the close of each fiscal year
of Morigagor. such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual staternents itemizing the income and expenses, an itemized rent roli, together with a complete financial sialemen
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable 1o
Morigagee or at Morigagee's discretion be supported by the affidavil of Morigagor. Said information shall be given to Morigagee at no expense 1o

Morpapee,

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the lerms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the lerms and provisions of said agreement
are hereby incarperated by reference as part of this mortgage as if fully set oul herein, and any default in the performance of the provisions thereof,
ar any contract or agreement between & ﬂrt%agdr and Mortgagee, shall constitute a default hereunder entthng Mnn&a%:e. to exercise the I'EI"I"lE.‘LiIESI
provided herein, including the right to foreclose this meortgage in accordance with the terms hereof; that each FUTUR ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated N/ A and is secured
by this mortgage.

23, That in the cvent this mortgage is sccond and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should defautt in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such default under the prior mortgage{s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire ind:gbtcdntss{es] secured by this morigage immediately due and payable and if payment 1s net promptly made.
then declare this mortgage in default and sugjtﬂ to foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Hﬂrl%ag-::r. in connection with the
said prior mortgage(s), in order to prevent the [oreclosure of saiddpri::r mortgage(s), and zll such amounis s¢ expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of inierest from time to time permitied by the laws of the State of Alzbama, am:[ shall be at once due and payable, enttling
the Mortgagee 1o all of the rights and remedies provided herein, including. at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(cs) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
fur any amount it mav have expended pursuant to the authorization of this mortgage, including without hmitanon, sums spent in payment ot taxes,
assessments, insurance or other liens anginttrtﬂ thereon. and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void. otherwise 1t shall remain an full force and eflfect.

25. Thai any prorrise made by Mortgagor herein to pay money may be enforced by a suit at law, and the secunity of this mortgage shall not be watved
thereby, and as to such debts the Mortgagor waives all righis of exemption under the laws and Constilution of the State of Alabama and agrees to pay as
permitted by law a reascnable attorney's fee for the collection thereof.

26. That no delay or fmilure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or ¢stop Morigugee
from afterwards exercising same or any other option at any Lime. and the payment, or contracting to pay. by Mortgagee of anvthing Maortgagor h;t_s_ ht:ﬂ::n_nf
apreed to pay shalt not constituie a waiver of defaull of Mortgagor in faiting o make sind payments and shall nol estop Mungagee from foareclosing this
mortgage on account of such fulure of Mortgagoer,

7. That wherever and wheneser in this mortgage it shall be reguired or permitted that aotice or Jemand be given or served by any party. such
o demard b b e cnar e s shalPiar be deemed to finve been given o served unfess tweiting sad forwarded by regivierad o certticd
] ' [ T, N ' ' 1 '
. . PRI T [
.Ir I

Pennis A. and Saran lL.. Logan

[ Mo LLtapraer
5409 Woodford Lane . _._._
Birmingham, Alabama 35243

To Muortgupee: The Colonial Bank of Mabamum

i

— e ==

AL
pEE————yTTT—_E N




-

-1 ' L . N r - 1 =
28. That singular or plural words used herein 1o designate the Morztzagor shall be construed o refer to the maker ol this morigage, and alPBdvenanis

and agreements herein contained shall bind the successors and assigns o7 the Mortgagor. and every option. right and privilege hercin reserved o secured
o Mongagee shall inure o the benelit of i1 successors and assign»

* . - - N ' 1] L} . 1] . - 1 . - - ‘.. _ _ - . - -
29 That the unenforceahility of ins alidity ol any prosision or provieans of this morgage shall not render any other PIOVIMON OF prosoc . boren

L'nnle:ltijn::jq.it:ln;:nfﬂrn‘.ib]t: of invahid, Al rights or remedies of Mortoocee bereunder are cumulative and non alternative, and are o additeen fo those
provided by Taw,

N WITNESS WHERI O the U”*"»'T‘*il-"l'ﬂ'd R (et vt BRREMFE (her handrsy and sealtst, o tbe oy gl ser Ve e Y
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WITNESSES: - - i
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S —— —a L ey aial

. prea Pl SN e - (5t AL
; Dennis A. Logan F/—- -
- X e e ,;sﬂffﬁ_ﬁ"_éa,(_ﬂ_f{_/_ (5EAL)
' Saran L. Logan .

e e e s " m- .. (SEAL)
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STATE OF ALABAMA | ? 53

SHELBY COUNTY g | ;

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify thar__ D€NN18 A. Logan and

a e

whose name(s) {is) (are) signed to the foregoing conveyance and who (35 (are) known fo me, acknowledged before meign this day that, being inf ormed i
of the contents of the conveyance, Pﬁﬁﬁﬁ} (they) executed the same veluniarily pn the day the same Irl;:-ears daitnff . !
! - ! - AT _,-": '

Given under my hand and official scal this the @ LR day or " ;f,. i :}'_h f ORI 84

',r !%ff?z_‘ﬁ/ 4":1 i ,
Notary Public

"y

napatlon Uik
Hﬁr E‘ Irf"i.'"*‘f‘_.'r'.r

I
STATE OF ALABAMA * - |
I ~ Y bl TR .!
| .. L) ?'
: “COUNTY 5
1, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that :
r whose name as of . 1s signed 10 the foregoing '
' convevance and who is known to me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, as such officer |
 and with full authority, executed the same voluntarily for and as the act of said corporation. |
I
5 |
i Given under my hand and official seal this the ... . day of .19 i
' !
: |
: e
f e e e e e e e e ... Notary Pubhc e ]
;
- . Glenda McAnnally
i This instrument prepared byv: . e e et e VU I :
The Colonial Bank of Alabama,fREEa1 :
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