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MORTGAGE-
STATE OF ALABAMA

Shelpy  COUNTY }

L

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

J. E. Bishop Homes, Inc.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, teShelby State Bank, an Alabama
Banking Corporation

{(hereinafter called “Morigagee”, whether one or more), in the sum
of Twenty Four Thousand Nine Hundred Forty Seven and neg/l00~-===—w——ewceom——-— Dollars
(¢ 24,947.00 ), avidenced by its note of even date

soox 447 419

And Whereas, Morigagora agreed, in incurring said indebtedness, that this motrtgage should be given to secure the
prompt peyment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, J. E. Bishop Homes, Inc.

and &ll others execoting this mortgage, do hereby grant, barzain, sell and convey unto the Mortgagee the fellowing described
Toal egtate, situated in Shelby County, State of Alabama, to-wit:

Lot 806 according to survey of Riverchase Country Club, Fifteenth Addition, as recorded

in Map Book 8 Page 16B in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Mineral and Mining rights excepted.

_r

$24,900.00 of the purchase price recited above was paid from a mortgage filed simultanecusly
herewith. |

This is a Construction Mortgage

Said property is warranted free from ull incumbrances and against any adverse claims, except as stated above.
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To Have And To Haold the above sranted property vnte the said Mortgagee, dMortgapee’s successors, heirs, and assipns for-
ever; and for the purpose of Turther securiog the pavmens of =aibd mdebtedness, the undersigned agrees to pay zH Laves of
assessments when tmiposed lewaliy upen suid premeces, and shoul D defiult be made in the paymont of same, the suid Mortragee
may at Mortpagee's option pay off the sane; amd to Turther secure said indebtedness, fiest above nanied vndersigned aprees to
heep the imtprovements on suaid real estate insured aea-ast lors or danage by free, lightnng and tornado for the lair and
reasunable insurable value thereot. i vompanies satisfintory to the Moertgagee, with foss, if ary, payable to snd Mortgajgee.
as Mortpagee's inlerest may appear, ang o promptly deliver saul policies, er any renewnl of wmid policies to sud Mortragee;
wnd 1of undersipned fatl to keep said property insurcd as above <peeilicd, or fail to deliver siudd insurance policies Lo zawd Mort
Cagee, then the said :\lnrlgﬂgﬁt_ﬁ. ar aﬁ;ail_'l‘,ﬁ‘ TTHEY at :'Irl:rrl,g.'l;-;u_-':: ﬁl:ti'ﬁl“ insure sakd pr{;ps*:‘t}' for =oid =uin, for Moyiieagee s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting smne; all apoinls so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additivnal to the
debt hereby specially secured, and shall be covered by this Murtirage, und bear interest from date of payment by saud Mort-
cagee, or assipens, and be at once due and payable,

Upon eondition, however, that if the said Mertgagor pays snid indebtedness, and reimbur-es saud Mortgapee or nssnrns
for any amounts Mortgagees may have expended for taxes, as=cssments, and insurance, and interest lhercon, then Uos con-
veyanee to be null 2nd veid; but Chould default be made in Lhe payment of any sum cxpended by the said Morfoages or as-
sixns, or fhould fand indobtedness hioreby seeneed, or any paert thereof, or the nteresl The reon, remain unpaid ol maduricy,
or should Jhe interest of satd Muortpugee orF a3signs in 2aid pronerty become endangerst by reazon of the enfrnrecment of
ary prior lien or ineumbranca thieveon, so as to endanger the debl herebhy secured, then i any one of suid events, the whols
cf =aid indebtedness horeby secured =hall at ence berome due and payuable, and this moertgage be snbject to forecl-auee as row
provided by law in case of past due moerlgages, and the satd Morigagee, agents or assigns, shall e nuthorized o take posses-
s1on of the promisces herely conveyed, and with or without firot tuking posse==ion, after giving twenty-one Jays’ notice, by pab-
lishing once a week for three consecutive wecks, the time, place and terms of sule, by publication in some newspaper publi<hed
ir said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in {ront of
ti» Court Houra door of said County, (or the division thercof) where said property is tocated, at public outery, to the highest
bidder for cesh, and apply the procecds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonakle attorney’s fee; Second, to the payment of any amounts= that may have been expended, nr that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of saud
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapgor and undersigned
further agree that said Mortgamee, agents or assizns ntay bid at =aid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reascnable attorney’s fee to said Mortgagee or assigng, for the foreclesure
of this mortgage in Chancery, should the saume be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned J. E. Bishop Homes, Inc.

&re hereunto set its rL%igﬁture and seal, this 19th day of April , 19 84
| FALE SRS J. E. Bishop Homes, Inc
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§1{ E STATE of JUBLE M
-
COUNTY
' J
I, , & Notary Public in and for said County, in said State,
hereby certify unat
whnse name signed to the foregcing conveyanée, and who FTT A TR chknowledged before me on this day,
that being informed of the contents of the conveyance excriated the ;v vo arily on the day the same bears date,
Given under my hand and official scal this day of . 13

Notary Public.

_—

THE STATE of Alabama
Shelb COUN
© Ythe un L}

1, ersigried , & Notary Public in and for said County, in said State,
hereby certify that James E. Bishop -
whose name as President of J. E. Bishop Homes, Inc.

a f-‘ﬂl‘lhriﬂ'ﬂtiﬂn. is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day thar,
being informed of the contents of such conveyance, he, 2s such officer and with full authority, executed the same voluntarily

for and as the act of said corporation.
day of April . 18 84
M o %Mn. Netary FPublic

Given under my hand and official seal, this the 19th
«y Qommission Expires May 19, 1984
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