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MORTGAGE~
STATE OF ALABAMA

Shelby COUNTY }

e ek nlink

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

J. E, Bishop Homes, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Twenty Four Thousand Nine Hundred Forty Seven and no/l100-——r——we— e e = Dollars

($ 24,947,00 ), evidenced by their note of even date

e 447 ... 421

And Whereas, Mortgagors agreed, ir incurring said fndebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgugors,
J. E. ﬂishup Homes, Inec.

und all others exseuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 835, according to survey of Riverchase Country Club, Filfteenth Addition, as
recorded in Map Book 8, page 168 in the Probate Office of Shelby County, Alabama;
being situated In Shelby County, Alabama.

Mineral and mining rights excepted.

f *%324_ 900 of purchase price recited above was pald from a mortgage filed simultanecusly
' herewith.

This 1s a Construction Mortgage.

e

SHELRY STATE BANK
. O lex 216
Polhiam, £l 55124

Said property is warranted free from all incumbrences and against any adverse claims, except as stated above,
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To Have And To Hold the above pranted properly unto the oot Mortgamee, Mortesjpee's suecessors, heirs, and assigng for-
ever; and for the purpose of further seeuring the paymen: of =uid hisdeblednoss, the urddersigned agrees to pay all taxes or
assesstnents when imposed legally upen sard prem. s, and shoal ! default B made i the pasymont of same, the ;‘-illil Mortyigee
may ot Mortgagee’s option pay off the same; amd to turther secure said tndebtedie.s first abaove noaomed undi'r:_-'-l;[::'ﬂf‘ﬂ yrreos to
Reefs the fmprovements on said real estate insured against loos op damage by fiee lightrang and tornade tor the ligr and
rea-aonable tnsurable value thercof, in companics sati=tactory to the Mortgagee, with doss, of any, payable to saiul Morlgages
as Movtgagee's interest may appear, and w promptly deliver szid polivies, or any rencwal of said policies to el Morbpgree:
and 1f vadersignied {ai! to keep said property insured as abos. pecilied, o fail to deliver sald insurance policies to sanl Mart
gagcee, then the said Mortgugee, or assigns, may at MorGoaoooo's option insure <ald property for said sum, for Moripaces's
ewn benefil, the policy if collected, to be eredited on satd Imdebtedness, less cost of callecting smne; all anwiints s expendoed
by said Mortgagec for taxes, assessments or irsurance, shall become au debi to said Mortgagee or assigns, additional te the
debt hereby specially secured, and shall be covered by this bMortrage, and bear intervst from dale of payment by =aid Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgager payvs said indebtedness, and reimburses sai]l Mortparee nr AASIENY
for any amounis Morigagoees moy have expended for taxes, assessmoents, amd insurance, and interest thereon, then this con-
veyanee to be null and void; bar chould default bo made in thoe payment of any sum expended by the suid Mortgagee. or HER
stans, or should said indebtedness horely seetrred, or any part therewf, or the interest thervon, remain unpaid at oacturicy,
or should (he intercst of sald Murigayce or assigns in 2l pronerty become endanperod by reasen of the enforeement of
ai; prier Hen or ineumbranco thereon, 0 as to entanger the debt herehy secured, then in any one of said vvents, the whoels
of zaid indebtedness hereby secured shall at onece become due ornd payuble, and this mortigage be subject to forecl..ure as row
provided by law in case of past duc mortgages, 4nd the sald Morigagee, agonts or assigns, shall be authorized to (ake LR
sion of the premises herely cunveyed, und with or without first taking puossession, after giving twenty-one days’ notice, by pub-
Ixhing once a week for three consecutive weeks, the time, place and terms ef sale, by publication in some newspapoer publishod
it said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem hest, in front of
trir Court Hourn door of sald County, (or the division thoreef) where =aid property is located, at public cutery, to the highest
hidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable atterney’s fee; Seeond, to the payment of any amounts that may have been expended, or that it nay then be neces-
sary ta expend, in paying insurance, taxes, or other incumbratices, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no jntercst shall be
cellected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersisned
further agree that said Mortgaree, agents or iEsigns may bid at snid gale and purchase said property, if the highest bidder
thecefor; und undersigned further apree tg Pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby sccured.

IN WITNESS WHEREOQF the undersigned
J. E. Bishop Homes, Inc.

have hereunto set iii aj&ﬂ_a‘?g[eﬁ' and seal, this 19th day of April .19 84
f Oy T2 0 J. E. Bishop Homes, Inc.
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THE STATE of 77 U0
COUNTY
I, ; & Netary Public in and for said County, in said State,
herchy certify .nat
whnse hame signed to the foregoing conveyance, and who LODW . L chnowledged before me on this day,
that being informed of the contents of the CONVEY AT execaled the (o vo afily on the day the same bears date.

Given under my hand and official seal this day of ,» 10

Notary Public,

 ——— ] el e e gy - =

THE STATE of ' = D=

Alabama

Shelby COUNTY }

I, the undersigned, » @ Notary Public in and for said County, in said State,

hereby certify that James Bisho'p

whose name as President of J. E. Bishop

& corporation, Is signed to the foregoing conveyanee, and who is known to .me, acknowledged befure me, on this day thar,

being informed of the .cuntfnts of such conveyance, he, asg such officer and with ful} authority, executed the same violunlarily
for and as the act of said corporation,

Given under my hand and official seal, this the 19th day o Aﬁ”ril ‘/{* 19 IB‘{'
........... W%*mér. Notary Public
ook &Py Commisslon Evnires May 19, 1085
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