'lx’I PN A N

Ledblls g Slead Lol L:'L[.L_il L.LLLE

A BY (N covatle Aol
THIS INST T PREPARED EAEZESS} Cen ank of the he South ?D!__S_ﬂuth
Birmingham, AL, 35233 _— 2455 ,n. 52

-+

STATE OF ALABAMA ) 1085 REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT
(AY  Aorlgace” Tras document which is dated April _ . 19 34 will ke ealled the UMosinmoas
{3y Eorrower, William G. Allen, Jr, and wllc,. --GT--J-LH L. Allen
will sometimes be called "Borrower’ and sometimes simpiy 707 _
(C} “Lender.” Centrat Bank of .. _______ THE SOUTH will be called “Lender.” Lender is a corporation or associa-

tion which was formed and which exists under the taws of ‘= State of Alabama or the United States.

Lender's address is /01 South 20th St. Birmingham, Al. 35233 _ e

(D) “Note." The note signed by Borrower and dated _Aptil 2 oy 184 . will be called the “Note.” The Note
shows that | owe Lender ___Forty three thousand seven hundred & no/100-————-- ———=== Dollars, plus
interest, which | have promised to pay in payments of principal and interest for 15 years with a final payment due on
Aprit 2, . 1999 . The final payment may be a ballocon payment which may be refinanced from timg to time.

(E} *“Property.” The property that is described below in the zaction fitled “Description Of The Property,” will be calied the “Froperty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. Tne Lender also has those rights that the law gives to lenders who hold
morigages on real property. | am giving Lender these rights ‘o protect Lender from possible losses that might result if 1 fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender’s
rights in the Property; e
{CY Pay, with interest, any other amnunts that Lender lends to me as Foture Advances under Paragraph 7 below;
{D} Pay any other amounts that | may owe Lender, now ¢r in the future, including any amounts that | become pbligated to pay
as a result of anather loan from Lender of my guaranty of 2 loan to someone else by Lender, sometimes referred to as “"Other
Debts"”; and
(E) Keep ali of my other promises and agreements under ihis Mortgage.
If | keep the promises and agreements listed in (A) through [E) above, this Mortgage and the transfer of my rights in the Property will
bacome void and will end.

LLENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fail to keep any of the promises and agreements made i~ this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called ''fmmediate Payment In Full”
tf | fait to make Immediate Payment In Full, Lendar may se!! :=e Property at a public auction. The public auction will be held at the
front door of the courthouse in the county where the Propsr.. is focated. The Lender or its attorney, agent or representative {the
“auctioneer’) may sell the Property in lots or parcels or as o=s unit as it sees fit at this public auction. The Property will be sold 1o
the highast bidder, or if purchased by Lendar, for credit agzinst the balance due from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
ance a week for three (3} consecutive weeks In a newspape- of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my righls in the Property to the buyer at the public auction,
and use tha money received to pay the following amounts:

{1} all expenses of the sale, including advertising anc selling costs and attorney’s and auctioneer's fees;

{2) all amounts that | owe Lendar under the Note arns .nder this Mortgage; and

(3) any surplus, that amount remaining after paying !* and (2}, will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay & of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due z<er the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any.part or interest in :ne Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY
[ give Lender righ!s in the Property described in (A) through (1) below:

(A} The property which is located at _Barcel I: 1138 Caribbean Cirele/Parcel II: 6.2 Acres on -Bolly
Parcel I: Shelby ADDRESS Ridge Road

This property is intarcel II:Jefferson County in the State of _Alabama . It has the following legal descrip-

tion:

SEF ATTACHED SCHEDULE "A"

NOTE A5 TO PARCEL I: This is a second mortgage, junior and subordinate to that certain mortgage
from William G. Allen, Jr. and Ginny D. Allen to Real Estate Financing, Inc. recorded in

Real Volume 397, Page 725, transferred to Federal National Mortgage Assoclarion recorded
Misc. Volume 33, Page 641 In said Prohate Office.

[1f the property is a condominium, the fellowing must be comnieted:] This property is parl of a condominium project known as
I __. . fcaied the "Condominium Project”). This property includes my unit and all
of my rights in the common elements of the Condominium Froject;

{8} All buildings and other improvements that are located an the property described in paragraph {A} aof this section;

(C) All rights in other praperly that | have as owner of tne property described in paragraph (A} of this seclion. These nghis are
known as “easements, nghts and appurienances aitached 5 the property;”

(D} All rents or royalties from the property described ir paragraph {A) of this section;

(E) Al mineral, 01l and gas righls andg profils, water righ!s and water stock that are part of the properly described in paragraph {(A)
of this scction;

(F) Al rights that | have in the land which lies in the stireets or roads in front of, or next to, the property described in garagraph {A)
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(3} All fixtures that are now or in the future will be on the property described in paragraphs {A} and (B) of this soclion. and all re-
placements of and additions to those fixtures. excep! for those fixtures, replacements or additions that vnder the law are “consumer
goods™ and that | acquire more than twenty (20) days after the date of the Note; )

(H) All of the rights and property desecribed in paragraphs {B) through (F) of this section that | acguire in the futura; anﬂ["

(1 All replacements of or additions to the property described in paragraphs (B} through (F) and paragraph (H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisea that exceplt for the “exceptions” listed in the description of the Property: (A) | iawfully own the FProperty; (B) | have the
nght to mortgage, grant and convey the Progperty to Lender; and (G) there are na outstanding claims or charges against the Proparty.

| v & genera) warranty of title 1o Lender. This means that | will be fully responsible for any losses which Lender sulfers hecause
somaone othar than myself has some of the righis in the Property which ! promise that | have. 1 promise that | will defard my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lender as follows:

1.
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BCRROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Mgcte, principal and imterest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Qther Debts,

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unigss the law requires otherwisea, Lender will apply each of my payments under the Note and under Paragraph 1 abovz in the follow-
ing order and for the following purposes:

(A) First to pay interest then due under the Nota; and

(B) Next, to late charges, i any; and

(C) Next, to lenders costs and expenses, if any; and

(D) Next, to pay pringipal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay all taxes, assessments, and any othar charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due
on the Property. [ will do this by making payments, when they are due, directly 1o the persons entitled to them. (In this Morigage, the
word “parson’ means any person, arganization, governmental authority, ar other party.} Upon request, | will give Lender a receipt
which shows that | have made thase paymants.

Any claim, demand or charge that is made against property because an obligation has not been fuffitled is known as a "lien.™ | will
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. Howaver, this Mortgage does not require
me to satisfy a superior lien if: {A} | agree, in writing, to pay the obligation which gave rise to the superios lien and Lender approves
the way In which 1 agree to pay that obligation; or {B) I, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the tawsuil, the superior lien may not be enforced and no part of the Property must ba given up.

Condominimum Assessments -

!t the Property includes & unit in a Condominium Project, | will promptly pay when thay are due, all assessments imposed by the
owners association or other organization that governs the Condominium Project. That association or organization will be called the
“"Owners Association.”

BEORROWER'S OBLIGATION TQ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(R) Generally

| will obtain hazard insurance to cover all buildings and other improvemsents that now are or in the future wiill be located on the FProp-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage’ hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amcunt of coverage that is more than the value of all buildings and other
improvemants on the Property.

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my cholce
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must inglude what is known as a “'slan-

dargd mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

{ will pay tha premiums on the insurance policies by paying the insurance company direclly when the premium payments are due. }
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

if there is & loss or damage to the Property, | will promptly natify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied “"proceeds.” The praceeds will be used to reduce the amount that I owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceads for repairs, restorafion or otherwise,

The Lender has the authority to settle any claim for insurance benefits and to cotlect the proceeds. Lender then may use the proceeds

to reduce the mmount that | owe to Lender under the Note and under this Mortgage or to repair or restora the Properly as Lendsr
may sea fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
ar change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

If Lender acquiras the Property by purchase at foreclosure sale, all of my rights in the insurance policies wilil belong to Lender. Also,
all of my rights in any proceeds which ara paid because of damage that occurred before the Property is acquired by Lender will be-
long to Lender. Howsever, Lender's rights in those proceeds wilt not be greater than the amount that | owe 1o Lender under the Nole
and under this Mortgage. '

{(B) Agreemenis that Apply to Condominiuma

(i) It the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard Insurance policy which
covers the entire Condominium Project. That poalicy will be called the “master policy.” So long as the master policy remains in effect
and meets theg requirements statad in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satisfied: and (b} if there is a canflict, concerning the use of proceeds, betweean (1) the terms of this Paragraph 4, and (2) the law or
the terms of the dectaration, by-laws, regulations or other documents creating or governing the Condominium Project. then that taw
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-

rulﬁted tur te{minated. Ouring any time that the master poficy is not in affact, the terms of {a} and (b} of this subparagraph 4(B) (i)
wilt not apply.

(i) If the Property includes a unit in & Condominium Project, it is possibie that proceeds will be paid to me instead of being used
to repair or to restora the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
A{B}Y {ii) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeads remain after the amount that | owe to Lender has been pald in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject 1o the prepayment
charge provisions, il any, under the Note.

BORROWER’S OBLIGATION TO MAINTAIN THE PROPEATY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Malntaining the Property and Keeping Promises In Lease
I kanp Yhe Froporty in o qood renair. | wti not destroy or sabstantially changa the Proparty, and |owill not atlow oo Praoaesy o
cerengrale, 1f 1 do naet own bul arnoa tenaat on the Property, |owin fullidh my oidigations under my lease.

{B8) Agreements thal Apply to Condominiums

It the Properly is a wnit in a Condominium Project, | will fulfifl any of my ¢bligations under the dectaration, by-laws. regulations and
cther documents that creale or govern the Condominium Froject. Also, | will not divido the Property imto smaller parts that may
br: owned separately {(known as "partition or subdivision™). | will not consent to certain actions unless ¥ have hirst given Lender notice
ard obtained Lender's consent in writing. Those actions are:

{a] The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b)Y  Any significant change 1o the daclaration, by-laws or regulations of the Owners Association, trust agreement, arlicies of incorpa-
radon, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condaminium Project; and

ict A decisign hy the Qwners Association to terminate professional management and 1o begin self-management of the Condominium

'-.

.
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECY THE PM‘I’ '

if: (A} | do not keep my promises and agreements made in this Mqrtgage, ar (B) someone, including me, begins a leqal proceading
that may significamtly affect Lender's rights in the Property {such as, a legal proceeding i pankruplcy, in probale, for condemna-
tion, or 1o enforce laws or regulations). then Lender may do and pay for whaiever is necessary lo protect the value of the¥Properly
and Lender’s rights in the Property. Lender’'s actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees. and entering on the Properly to make repairs.

| will pay 'o Lender any amounts. with interest. which Lender spends under ihis Paragraph 6 This Mortgage will prolect Lendor in
case | do not keep this promise to pay those amounts, with interest at the same rale staled in the Nole. Interest on ecart amoant
will begin on the date that the amouni is spent by Lender. However, Lender and | may agree in writing to lerms of paymiernt that are
different from those in this paragraph.

Although Lender may take action vender this Paragraph 8. Lencor does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVARNCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the lean that | promise to pay under the Note, or to refiiance the

amount due under the Note. Lender may, before this Mortgage is discharged. make additional loans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERYY
If 1 sell or transfer all or part of the Property or any rights in the Property, Lender wil! require 'mmediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thls Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone wha obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to defay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and ! will both shitl
be fully obligated under the Note and under this Mortgage urless Lender specifically releases me in writing from my obligations.
Lender may ailow those delays or changes for a person whe takes over my righls and obligations, even if Lender is requested not
to do 0. Lender will not be required to bring a lawsuit against such a person for not fulfiling obligations under the Note or under
this Mortgage, even if Lender is requested to do so.

10. CONTINUATICN OF LENDER'S RIGHTS

Even if Lendar does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender wili still
have all of those rights and may exercise and enforce them in the future, Even if Lender obtains insurance, pay taxes, or pays pther
claimg, charges or liens against the Property, Lender will still have the right to demand that | make !mmediate Payment In Fuil of the
amount that 1 owe to Lender under tha Note and under this Mortgage. -

1 ENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all st once.

If more than ona person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained in this Morigage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against alf of us togethar. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note. then: {A} that person is signing this Mortgage oniy te give thal person's
rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments &r to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used te interpret or 1o define the terms of this
Martgage.

19
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LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property |s Jocated will govern this Mortgage. The law of the State of Atabama wili govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wilt still
remain in effect if they can be glven etiect without the conflicting term. This means that any terms of this Mortgage and of the Note
which eonflict with the Jaw, can be separatad from the remaining terms, and the remaining terms wiil stifl be enforced.

Ey gigning this Mortgage | agree to all of the al -

L. e

-‘-..i.uﬁ__-.l , -
n

Gitny D. &lde

Iis:

STATE OF ALABAMA }
COUNTY OF Jefferson !}

I, the undersigned ., & Notary Public in and for gaid County, in said State, hereby certify
that  William G. Allen, Jr. and wife, Ginny D. Allen . whose name(s) _____are
are

signed to the foregoing conveyance, and who known to me, acknowledged before me on this day that, beiny informed

of the contents of this conveyance, . tNeY EEtEhz a&:acuted the sag.ne Tliuntarisy on the g4y the same lcuus-arsB date.
ril
Given under my hand and official seal this n day of P ﬂ,- t 19

' .
My commission expires: :_gf""—{ (a? 87

- e - .
-——

STATE OF ALAGAMA

Notary Public )

o d
—_— e A e e a T = — F -_————— —_— — —

COUNTY OF

l, —— S —. a Notary Public in and for said County, in said State, hercby cerlify
that . et e e e o e — ey WHDSE DAME S Y
of . o, —— e — , & _.. .. is signed to the foregoing conveyance,

and who is known 1o me, acknowledged before me on this day that, being infarmed of the contenis of such conveyance, .. ..

a5 such e i e e o - &@nd with full zuthority, execuled the same voluntarily for and as the act of said _______.

Given under my hand and eofficial seal 1his day of . 19

My commission eXpites: e ceeen.

Notary Pu blic

59/32-2321 (8/81)
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THIS INSTRUMENT PREPARED BY: (Name) Gina Srxijckland,. Real Fstate Department/General Bank--

, {(Address) Central Bank of the Sourh 701 South 20th St. ... .
Birmingham, Al. 35233

STATE OF ALABAMA } ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES tN THE INTEREST RATE. INCREASES !N THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated _ApIil 2, 1984 , amends and supplaments the Mortgage
dated _Apxil 2, 1984 , which | gava to Central Bank of _THE SOUTH {the *Lender”): (O¥%o which this
Amandment is attached. { ) which is recorded in the office of tha Judge of Probata of ___ County, Ala-

bama, in Real _. Page . This Amendment covers the Property described in the Mortgage.

The word "Note” used in the Mortgage and this Amandment shall include an "Adjustable Rate Note.” An Adjustable Rate Note
is a note containing provisions allowing Lender to changs the interest rate and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

35296

BIRMINGHAM, AL,

In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:

(A} Interest Raile Adjustments - '
The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates as

described in the Note (every & months). The Note provides for a beginning interest rate of 12.78 parcent. Changes in tha
interest rate will correspond directly to changes in the Index Rate and, if applicable, to the graduated interest stale described

ﬁeluw. There are no limitations on changes in the interest rate, except that the interest rate may be subject to a ceiling or
QoOr rate.

The Index Rate is the auction rate for United States Treasury Bills with maturities of 26 weeks, as esablished at the most
recent auction immediately prior to the date of the Note and gach subsequent interest Adjustment Date. The beginning Index Rate

in the Note is 9,88 percent.

GRADUATED INTEREST SCALE (check if applicable)

The Note provides for a graduated intarest scale whereby the number of percentage points added to the Index Rale is in-
creased al eslablished intervals. The interest rate payable under the Note during the first year is percentage points ahove

the Index Rate; during the second year Is percentage points above the Index Rate; and in the third and subsequen! years
- —— percentage points above the Index Rate.

{B) Monthly Payment Adjustments

If the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase in my monthly
payment amount will be limited to ten percent (10%) of the previcusly schedulsd payment amount. The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustment, or i the balance due under the Nota ox-
ceeds 115% of the original principa! sum as set out in the Nole. My monthly paymant amounl will decrease i the interest rate ap-

plicable to the Note decreases, However, my monthly payment amount will naver decrease helow the baginning monthly payment as
sat out In the Note.

(C) Increases In Principal Balance; Future Advances

The Note provides tha! the princlpal amount | awe Lender may Increass from time to time. In the event that | make a pay-
ment that is Insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal fo
the interest earned by Lender but unpald after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | will pay interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Mote, plus any advances made under the Mortgage.

() Loan Charges

tn the evant a law which applies to the Note secured by the Martgage and which sets maximum loan charges is interpreted so
that the interest or other loan charges collacted or to be collected in connection with the Note would exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary {o reduce the charge to the permitted fimit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(E) Manthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish recelpts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its option require Borrower al any time to make monthly payments te Lender for taxes and insurance.

{t) BORROCWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANGE

| will pay to Lender alt amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property and mortgage insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have

tc d¢ so, or unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der the Note.

The amount of each of my payments under this Paragraph E will be the sum of the following:

{i} One-twelith of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may
be superior to this Mortgage; plus

(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; ptus
fiii} One-twelfth of the eatimated yearly premium for mortgaze imsurance (i any).

Sl 22333 (Hev. 12/83)
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Faragraph E will be called the "Funds.”

If, when payments of taxes and insurance are due, Lender has not received enough Funds frem me to make those payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in ong or more payments as Lender may require.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or tanking institution. If Lender is such an Institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show z!l additions to and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifving and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and if the law permils Lender to make such a charge. Lender will not be
required to pay me any inlerest on the Funds unless Lender agrees in writing to pay interest on the Funds.

It Lender's estimates are too high or if taxes and insurance rates go down, the amounts that [ pay under this Paragraph £ will
be too {arge. If this happens at a time when | am keeping all of my promises and agreements made in the Mortgage. | will have the
righ to have the excess amount either promptly repaid to me as a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of {a} the amount of Funds which Lender is holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When [ have paid all of the amoupts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then being held or kept on deposit by Lender. If, under the provisions™of the Morigage, either Lender acquires the Property

- or the Progerty is sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is ho'ding or has
N on deposit at that time to reduce the amount that I owe to Lender under the Note and under the Mortgage.
Ay {F} Conflict in Loan Documents
3 In the event of conllict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall ap-
& ply. In the event of conflict between any of the terms of this Amendment and the Note, the terms of the Note shall apply.
! By signing this Amendment | agree to all of the dbove.
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. By:
is:
" STATE OF ALABAMA )
COUNTY OF Jefferson )
., the undersigned ... @ Notary Public in and for said County, in said State, hereby cerlify
that William G. Allen, Jr. and wife, Ginny D. Allen , whose namels) are
signed to the foregoing ¢onvevance, and who are known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, they each executed the same voluntaril the day the same besars date,
Given under my hand and official seal this _ 2nd day of April,
My commission expires: _;Gﬂ:{_ﬁ! 7
STATE OF ALABAMA )
COUNTY OF ) |
L , @ Notary Public in and for sald County, in said State, hereby certify
1hat , whose name as O
of . a is signed to the foregoing conveyance,
and who is known 1o me, acknowledged before me on this day that, being informed of the contentis of such conveyance, .. ,
as such end with fuil authority, executed the same voluntarily for and as the act of said —-
Given under my hand and official seal this day of , 19

My commissicon expires: ) _

e = — — —

Notary Public o
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- ‘a_ . . . ...SCHEDULE MA" L 100 -
PARCEL I: kFAL 2488 PAGE Jf

Lot 14, Biock 3, according to the map and survey of Southwind, Fi¥st
Sector, as recorded in Map Book 6, Page 72, in the Probate 0Office

of Shelbv County, Alabana,

Gituated in Shelby County, Alabama.

PARCEL I1: .
A Tract of land being parcel C-2, according to the map of Dolly Ridge

Estates, as recorded in Map Book 34, Page 19, in the Office of the
Probate Judge of Jefferson County, Alabama, and acreage in the Southeast
OQuarter of the Northeast Quarter of Section 28, Township 18 South, Range
2 West of the Huntsville-~Principal Meridian in Jefferson County, Alabama,
said tract of land more particularly described as follows: Begin at
the Southwest corner of said gquarter-quarter section and run thence
northerly along the West line thereof and along the East iine of

said Dolly Ridge Estates Subdivision for a distance of 535.34 feet to
the southern most corner of said parcel C-2, thence turn 45 degrees

03 minutes left and run northwesterly aleng tﬁe sauthwestefly line of
said parcel C-2 for a distance of 1ﬂl.23 feet to a point on fhe south-~
easterly right~of-way line of Dclly Ridge Road, said right of way

line being a curve with a radius of 930.22 feet; thence turn right, with
an interior angle to tangent of 92 degrees 40 minutes 10 sécunds and run
northeasterly along said right of way line 86.90 feet tn the end

of said curve; thence continue nmr?heasterly along said right of way
line 13.89 feet; thence turn 0 degrees 55 minutes rightqaﬁd continue
northeasterly along said right of way line for 1.53 feet; thence turn

%0 degrees 00 minuteg/an%hrun sﬂutheasterly 299,01 feet; thence turn

90 degrees left and run northeasterly 170.64 feet; thence turn 94
degrees 39 minutes 30 seéonds right_and run sautheasté}ly 461.28 feet; the
thence turn 89 degreeé 45 minutes 30 seconds right and run |
southwesterly 347.78 feét to an intersection with the south line of said
quarter—-quarter section; thence turn 39 degrees 0l minutes 30 seconds rig:
and run westerly along said south_line 325.81 fegt to the pﬂint of
beginning. T

Si+tuated in Jefferscon County, Alabama.

TR iﬁﬁ:: (ﬁ&gg\__/

{ Lnn}.r D. cn



