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*HIS MORTGAROGE 15 made this Hih __day of Jil e 19___ 83  baetueen the
Grancor, ' 1 (hereln
4 » - , a

"Hrroer T, and the Mortgagee. ]
corporation organized and existirg under the laws of Alabhama s WhoBe address 1s

L2158 Yerth 2iat Flfrppf_pﬁj_]:mi:g_han_. Al 35303 (harainLander").

LHEREAS, Borrower 1s indebted to Lemder Ln tha principal sum of _THIRTY FIVE T'Hm_&__ﬂﬂ’{lﬂj
35,000,000 Collars, which Lrdebtedness 1s evidanced by

Borrowers note dated_  Inaly. 5, 19833 (hereln "Note™), providing for moenthly installments of principal and
irnter2st, with the balanca of tha indebitedness, (f not socner paid, due and payable on Baxyust 2012

. To Tadure to Lender (4) the repavment Of the indebtedmass evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced Ln accordance hwarewlth te protect the gsecurity of this Mortgage, and
the performance Of the covenants and agreements of Borrowsr heraln contailmed, ard <b) the repayment of any future
advarces:) wWwith interést thereon, mada to Borrower by Lendsr pursuant to paragraph 21 hereof (hereln “Future Advances®),
BarrolLar does herepy graht and convey to Lehder and Lender's successors and assigns, With piler of sale the followlng

dRgcribed propaerty located Ln the County of __ _Shellns » State of Alabama:

lot 7, according to Map of the 1974 Addition of Shelby Shores, Phase
11, as recorded in Map Bock 6, Page 33, in the Probate Office of Shelby

County, Alabama. SUBJECT to restrictions as shown of record in the
Probate Office of Shelby County, Alabama, in Misc. Book 9, Page 579.

Situated in Shelby County, Alabana.
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gn;-:,, Reference is hereby made to the Rider to the Mortgage which is incorporated
~__  herein for all,_‘Emeoses.
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Wwhich has the address of _'Poafler lane » Shelby Shores. .
‘ (Street) (City)

A, SH11K5 (heraln “Property Oddress®);
(State and Zdip {ode)

el

O HEVE AMD TO HOLRD such property unto Lender and Lendar’s successors and assligng, forever, together with all the
imorovanments now or Nereafter erecrad on the property, ard alil easaments, rights, appurtenances, rents, royvalties,
mineral, oll and gas righte and profits, water, water rights, and water stock, arki all flxtures now or hareafter
attaoned to the Propaerty, all of which, including replacemsnts and additions thereto, shall be deemed to ba and remain &
»art of tre property oowvered by this Hortgage: and all&l of the foregoing, topether with said property (or the leasehoeld

s-bamer L5 thg NMortgaze le on 3 leasehold) are herein refarred to as the "Property”.

Borrader coverants that Borvower is lawfully selsed of tha estate hereby convaved and has tha right to mortgages
grant ard convey the Property, that the Property ls unencumbered, and that Borrouwer will warrant and defend generally
the title to the Property against all claims and demands, subject to amy declarations, easements or restrictions listed
in g schedule Of exceptions to coverage in any title Insurarce policy lnsuring Lender's tnterest in the Property.
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UNIFORM COVENRNTS. Borroder and Lender Coverant ama agres as follows: |

1. Paynent of Principal and Interest. Borrower srall promptly psy when due tihe principal of ard ﬁiterest on
the indebtedness evidenced by tha Note, prepayment ard late chiarges as provided in the Mote, and the principal cf and
interest o any Futurs: Advarces secured by this Mortgzga.

2. Fupds for Taxes and Insurance. Subject to aprliicable law or to a written waliver by Lervier, Borrcower shall
pay to Lender om the day monthly installments of priocipal :=od interest are payable under the Note, il the Rote 15
Paya 1 ovr]y 3 e greirn CFum st osgqual o ore-to D dte - s wearly tosen ardd assesmmente LhLol sows Attt pooororgt
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incurance, plus ohe-twelfth of yearly premium Instaliments -¢r mortgage insurance. 1f any, ail a8 reeson2bly entimated
Initially and from time to time v Lender on the basils of assessments and biils and reasonable estilmatas thereof.

The Funds shall be held in an institistion the deposits or accounts of wnich are insured or guzrarteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Fundds to pay sald taxse.
agsessmants, - lrsursnce premlums and ground rents. Lerder may not charge for so helding and applyirg e Funds, analyzing
sald account, or- verifying and complling sald assessments ard bills, unless Lender pays Borrfower irderest on the Funds
ard applicable law permits Léender Lo make such a charge. Borrower ard Lender may agree in Wwriting 2% the time Of
executlon of this rhf‘t.gaga that interest on the Funds ehall be pald to Borrower, and unless such azreement is mage or
applicable lauw requires such interest to be pald, Lender shalli rot be required te pay Borrower anys Interest or earnings
on the Funda. Lernder shall glve to Borrower, without charge, an anmual accounting of the Funds showing credits and
deblts to the Funds and the purpose for whilch each debit to the Funds uwas made. The Funds are pledzed as additional
security for the =ums secured by this Mortgage.

If the amount of the Funds hald by Lender, together with tha future monthly installments of Funds payable prior to
the dua dates of taxes, assescments, insurance premiums and ground rents, shall exceed the amount vrequired to pay sald
taxeg, assessments, tnsurance premiums and ground rents as they fall due, such excess shall be, at Berroder's option,
either promptly repald to Borrower or credited to Borrouer on monthly 1nsta&1ments of Funds. If the amount of the Funds
reld by Lender shall not be sufficient to pay taxes, assesswents, Insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make o the deficlency within I0 days from the date notice is
mailed by Lender to BOTTOWer requasting payment thereof.

Uoon payment in full of all sums secured by this Mortgage, Lender shall prowmptly refund to Borrower ary Furdds hald
by Lender. If under paragraph 18 her&of the Property is sold or the Property s otheruise acquuired by Lender, Lender
ghall apply, no later than tmmedlately prior to the sale of the Property or its acquisition by Lender, any Funds held .
Lender at the time of application a5 a credit agalnst the ms gecured by this Mortgage.

3. Application of Payments. Unless applicable lazu provides otherwise, all payments recelved by Lender under
the Mote and paragraphs L and 2 hereof shall be applied by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the prinmcipal of the Note, and ihen to
Interest and principal on any Future Advances. :

4. Charges; Lieng. Borrower ehall pay all taxes, assestments and other charges, fines and lmpositions
attributable to the Froperty which may attain 3 priority cver this Mortgage, and leasehold payments or ground rents, 1f
any, 1n the manmer provided undar paragraph 2 hereof or,- if not paid in such mamnner, by BorTower making payment, uhen
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts Gue under this
paragraph, and {n the event BorTower shall make payment directly, Borrower shall promptiy furnish to Lender receipts
evidencing sxh paymsnta. Borrouwer shall promptly digsharge any llen which has priority over this tortgage: provided,
that Borrower shall not be recquired to discharge ary such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acteptable to Lender, or shall Ln good faith contest such lien by oOF
detand enforcement of such lilen in, legal proceedings which operate 1o prevent the enforcement of the lien or forfeilure
of the Property or any part thereot. .

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on ihe Property
insured against loes by fire, hazards 1ru:11.t§éd within the term "extended coverage”, and such other haZards as Lender may
require and in such amounts and for such perlods as Lender may require: provided, that Lemder shall not Tequire that the
amount .of such coverage exceed that amount of Coverags required to pay the sums secured by this Mortgage.

Tha ineurance carrier providing the Insurance chall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not b unreasenably withheld. All premiums on insurarce policies shall be paild in the manner
provided under paragraph 2 hereof or, 1f not pald in such manner, by Borrouwer maling payment, when due, directly to the
irsurarnce carrier. :

All imsurance policies and renewals thereof shall be in form acceptable to Lender and shall inclikie a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall hava the right to hold the policies and
renaals thereof, and Borrower shall promptly furnish to Lesder all renewal notices and all recelpts of paid premiums.
In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lerder may make proof of
1oss If not made promptly by Borrower.

Unless Lender and Sorrouer otheruise agree in writing, insurance proceeds shall be applled to restoration or repalv
of the Property damaged, provided such resteration or repsir- Le economically feasible and the security of this tortgage
is not thereby impalraed. IF such restoration or repair is not economically feasible or Lf the security of this fIoTigage
would be Impatred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, Lf
art), paid to Borrowar. If the Property is abandoned by Borrawer, or Lf Borrower falls to respond to Lendar within X0
days from the date notice 1s matled by Lender to Borrower that the insurance carrier offers to settle a clalm for
imsurarce berefits, Lender iz authorized to collect and apnly the insurance proceeds at Lender'g optlon eilher fo
restoration o repair of the Property or to the sums secured by this Hortgage.

Unlecs Lender ard Borrouer othaerwise agree In wuritirg, any such application of proceeds to principal shall not
exterd Or postpone the due date of the monthly instalimerits referved to In paragraphs 1 and 2 hereof or charge the
amount, ofF such installments. IFf uander paragraph 18 hereof the Froperty s acquired by Lender, all right, title and
interest of Borrower 1n ard to ary insurance policles and (noand to the proceeds thereof resultling from danage Lo 1he
Property prlor to the sale or ecauisition shall pass to Lerder to the extent of the sums secured by this HMorigaga
imredistely prior to such gale or scqulsitlon.
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6. Presarvation and Maintenapce of Property: Lsaseholds: Condominiums: Planned Unit
gevelopmants. Borrower ghall keep the Property in good repalr and shali not commit waste or permit impairtént or
daterioration of the Property and shall comply with the provisions of any leasca if this rortgage ls on 3 leasehold. IF
this Hortgage 1s on a it in a condominium or 2 plarned unit development, Borrower shall perform zll OoF Borrouer's
obligations undar the declaration or covehants creating or governing the condominium o planned unlt developnent, tre
my-laws and rTegulatiors of the codiominium or planned wntt developmant, ard constituent documents. If a condomninium oF
;planned unit development rigder s executed by Borrcuer ard recordsd togather with thns Hortpage, the covenant: and
agreements of such ricer shall pe lncorporated 1nto and shall amend and supplemsnt the covenants and agreensnts of LHLS
rMortgage as LF the rider vere a part hereof.

T. Protection of Lender's Security. If Borrower fails to perform the covensnts and agreemants contained In
this Mortgagle, or if army action o proceeding is commenced which materially affects Lender's interest in the Property,
including, but Mot limited to, eminent domain, insolvency, code enforcement, or arrangements Of proceedings 1rvelving &
barkrupt or Jdecedent, then Lencder at Lender's option, updn notice to Borrouwer, may make such appearances, disburse such
sums and take such action as is necassary to protect Lender's interest, including, but not limited to, disbursenent of
reasenable attorney’s fees and entry upon the Property to maks repalrs. IF Lender requived mortdage Insurance as a
cordition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance Ln effect untll such time as the requirement for such lnsurance terminates in accordance with Borrowsar's and
Lerder?s written agreement or applicabla law. Borrower shall pay the amount of all mortgage Ilnsurance premiums Ln the
marner provided under paragraph 2 hareof.

Aryt amounts distursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
Indabtedness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other terms of payment, such
amoits shall be pavable upon motice from Lendar to Borrouer requesting payment thereof, and ghall bear tnterest from
the date of dlshursement at the rate payable from tima to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event BAch amounts shall bear Interest at the
highest rate permissible undar applicable lau. Nothing contained in this paragraph 7 shall require Lendsr to incur any
expanse Or Lake any actlon Parewursier.

8. Inspection. Lender may make or cause to ba made reasonable entries upon and inspections of the Property,
provided that the Lender shall give Bervower notlce prior to any such inspection speclifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condamnation. The proceeds of any auward or <lailm for damages, direct or corsequential, in comnection uwith
ary condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are herebsy
assigrned and shall be pald to Lerder,

In tha event of a total taking of the Property, the proceedz shall be applied to the sums seouraed by this Mortgage,
with tha excess, 1¥ arw, pald to Borrauwer. In the event of a partial taking of the Froperty, unless Borrower and Lendar
ctherwlse agree in writing, there snall be applied to the sums secured by this Mortgage such proportion of the proceeds
as ls equal to that proportion which the amount of the sums sacured by this Mortgage immediately prior to the date of
taklng bears to tha falr market value of the Property 1nm1ediate1y prior to tha date of takimg, With the balance of tha
proceeds pald to BOrToWer.

If the Property is abardioned by Borrower, or if, after notice by Lerder to Borrower that the <ondemnor offers to
make an «ward ¢r settle a ¢lalm for damages: Borrower fails to respond to Lender within 30 days after tha dale such
notice 1s malled, Lender ig authorizad to collect and apply the proceeds, at Lender's option, elthar to restoration or
repalir of the Property or to the sums secured by this Mortgage.

Unless Lender amd Borrouor otherwlise agree im writing, army such application of proceads to principal shall not
extend or postpone the due date of the monthly installments refarred to in paragraphs 1 and 2 pereef or charge the
amount of such instal lments.

10. Borrguer Not Raleased. Extension of tha time for payment or modification of amortlzation of the suns
secured by this Mortgage granted by Lender Lo arw successor in interest of Borrower shall not operate to reiease, in any.
manner, the lilability of the original Borrower and Borrower'’s succeesdrs in interest. Lender shall not be required to
commence proceedings agalnst such successor or refuse to extend time for payment or otherwise modify amortization of the
sums seCuTed by this Mortgage by reason of any demand mada bxy the originzal BorrTower and Borrower’s successors In
interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising amy right or remedy
nereundar, or otherwlse afforded by applicable law, shall not be a walver of or preclude the excercise of any such right
or remedy. The procurement of irsurance or the payment of taxes or other llens or charges by Lender shall nel be a
waiver of Lender’s right to accelerate the maturity of the Llndebtedhess secured by this Mortgagsa.

12. Remedies Cumulative. All remadies provided in this Mortgage are distinct and cumulative to any other rignt:
or remedy under this Mortgage or affordad by law or equity, arnd may be exercised concurrently, Independently or
succasslvely.

135. SuccessoTs and Assigns Bound: Joint and Several Liability; Captions. The covemants and
agreemerts herein contained shall bind, and the rights hereunder shall lnure to, the respective BUCCESE0TS and asslgns
of Lender and Borrower, subject to the provisions of paragraph L7 hereof. All covenants and agreemsnts: of gorrower shall
be jolnt and saveral. The captions and peadings of the paragrapns of this Mortgage are for r:cﬂvmt-anca onlb,x and, are not
to be used 1o Interpret or dafin: the provisions hereof. - :

14. Notice. Evcept for ary notlice required under applicable law to be glven 1n another manner, {a) any notica to
gorrower provided for in thig Mortgage shall be glven by matling such notice by certified mall addressed to Borrower at
the Property RAddress or at such other addrass as Borrower may designate by notice to Lender as provided hereln, and (b)
arwy Motice 1o Lender enz]l be glven Dy certified mall, return receipt requested, 1o Lander’s address stated herein or Ig
cuh other address as Lenvier may deslghate by nofice ta Borrowsr &5 providcg=d heraln. fAmy notice providea o o rad
feor tgawr shall be dease- tor have Deen plven 1o Borroner or Leéender when given [n the manner decignated her.oirn.
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15 Uniform Mortgage: Governing Law; Severability. This form of mortgage comblnes uniform covenants for
national use and ron-uniform covenants with limited varlations by jurisdiction to constitute a uniform secur¥y
instrument covering real property. This Hortgage shall be governed by the law of the Jurisdliction In which the Property
le loCated. In the event that any provisjion or clause of th:isz tlortgage or the Hote ecoemflicts with applicabla lauw, such
conflict shall mot affect cther provicions of this Mortgage o the Note which can be given effect without the
corfllctling provizion, ard to this end the provisions of the Mortgsge and the Note are declared to be serveralle.

1. Berrower's Copy. Borrovar shall be furmizhed a3 oformed copy of the Hote and of this Mortgsee ar *he: times
R N RO LR U S E U S Saaas - L SIC RN TSt r

17. Trensfoer of the Property: Assumptlon. If al. or ary "E'}art of e Propet bty o oan Anteient, e 17
gold or tremsferred by Borrousr without Lender's prior written consenty excluding (a) the creation of a lilen or
ecunbrance subordinats to this Mortgage, (b) the creation of a purchase money security interest for household
appliances. (€) a transfer by devise, descent or by operation of law upon the death of a jeint tenant or (d) the grant
of arw leasetold interest of three waars or less not containming an option to purchase, Lender may, at Lender's option,
declare all the suma secured by this Mortgage to be immediately due and payable. Lender shall have waived such option te¢
accelerate tf, ﬁfiﬂ}' to the sale or transfer, Lender and the person to whom the Property 1s te be =cld or transferred
reach apreement ln Writing that the credit of such person is satisfactory to Lender and that the interest pavable on the
caums gecured by this Mortgage shall be at such rate as Lender shall request. IF Lender has walved the option to
accelerate provided in this paragraph 17, and If Borrower's succegsor In lnterest has executed a written assumption
agreement accepted in wrilting by Lendar, Lender shall releace Borrower from all obligations under this Mortgape and tha
Nota.

If Lender exercises wuch cption to accelerate, Lender shall mail Sorrouwer notlce of accaleration in accordance Witr
paragraph 14 hereof. Such motlice shall provide a peried of not less than 30 days from the date the notica is malled
within Which Borrower may pay the sums declared due. If Berrower fails to pay such suins prior to the expiration of such
period, Lender may, uwithout further notice or demand on Borrouer, invoke ary remedies permitted by paragraph 18 hereot.

. .

NOM-UNIFORH COVENANTS. Horrower and Lender further covenant and agrea as follows:

168. RCcalaration Remecdien. Except as provided in paragraph 17 heraof, upon Borrower's breach
of any covenant or agreement of Horrower in this Mortgage, including the covenante to pay when dua
any sungs sacured by this Mortgage., Lender prior to acceleration shall wmall notice to Borrower as
provided in paragraph 4 hereof specifying: (1) the breach; (2) the actioen reguired to cure such
breach; (3) a date, not less than 30 days from the date the notlce is mailed to Borrawer, by which
such breach must be cyred; and (4) that failure to cure such breach on or bafora the date specified
in the notlcCe may result in acCelaration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borroser of the right to reinstate after accelearation and
the right to bring a court action to assert the non-existence of a default or any other defansa of
Borrower to acceleration and sale. If the breach i{s not cured on or hafore the date specified Ln
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
tmmediately due and payable without further demind and may invoke the power of sale and any other
resedlies parmitted by applicable lauw. Lender shall be entitled to collect all reasonable costs and
expences incurred in pursuing the remedles provided in this paragraph 18, including, but not
ligited to, Teaconable attornay’'s faes, _

If Lender invokes tha power of sale, Lender shall mail a copy of a notica of sale to Boervrowaer in.
thae mranner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a waek for
three consecutive weeks In some newspaper published In County, Alabama, and
thersupon shatil sell the Property to the highest bt.ddal—"—ﬁ?ﬁi lic auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender’s deed conveyling the
Property so sold. Lender or Lender’s designee wmay purchase the Property at any sale. Borrower
covenants and agrees that the proceetis of the sale shall beo applied in the following order: (a) to
all reasonable costs and expansez of thae sale. Including, but not limited te, rezsonable atteorney's
feag and coetg of title evidence: (b) to all sums secured by this Mortgage: and (&) the eéxcess, Lf
2ny, to the parson or persaong legally entitled thereto.

13. Borrower’s Right to Reinstate. Notuithstanding Lender’s acceleration of the suns secured by this
riertgage, Borrower shall hava the right to have any proceedings begun by |ender to enforce this Mortgage discontirued at
ary time pricr to thé earlier to occur of (1) the fifth day before sale of the Property purguant to the power of sale
cortained in this Mortgage or (i1) entry of a judgment enforcing this Mortgage if: {a) Borrouer pays Lender all suns
which would be then due under this tortgage, the Mote and rotes sacuring Future Rdvarces, i amy,s had no acceleration
occurtred; (b} Borrouer cures all breaches of any other covermants or agreements of Borrcower contained in this Mortgage:
(€) Borrower pays all reascnable expenses lncurred by Lender in enforcing the covenants and agreements of Borrower
contained 1n this Hortgasge and in enforcing Lender’'s remedies ag provided in paragraph 18 hereof, including, but not
limited 10, reasonable atlormey's fees; and (O Borrower takes such action as Lender may reagonably require to assure
- that the llen of this Mortgage, Lender's interest in the Property and Borrower's chbligstion to pay the sums secured by
this Mortgsge shall continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured thereby shall remain in full forca and effect as if ro acceleration had occurred.
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. eo. Assipnment of Rents; Appointment of Receiver: Lender in Poesession. A5 zddltlonal secaraity
‘nereunder, Borrower hereby assighs to Lender the rents of the Property, provided that Borrower shall, prior to
accelaration under paragraph 18 hareof or abandomment of thne Property, have the right to collect and Tetain Such Tents
'as thay become due andd payable. |

Upon acceleration under paragraph 18 herecf or abandonment of the Property, Lendar, in person, by agent or by
judicially appointed recalver, shall be entltled to enter upon, take possession of and manage the Property and Lo
collect the rents of the Property including thoge past due. All rents collected by Lender or the recelver =hill be
applled first to pavinent oF the costs of management of the Forperty and collaction of jents, wnclwding, Dot rot limined
to, recelver's fees, premiums on recelver's borvds and reasomable attoghsy’'s feen, and then o the surs cecured oo L0US
Mortgagze. Lender and the recelver shall be liable to account for only those rents actuslly recelved.

21. Future Rdvances. Wbon request of Borrower, Lender, at Lendar’s optlon pricr to releasae of thics Mortpage,
may make Future Advarces to Borrouer. Such Future Rdvances, with interest theredn, shall be secured by this Mortgage
whan avidenced by promissory notes stating that sald notes are securaed herebsy.

22. Reloase. Upon paymant of all sums secured by this Mortgapge, this Hortgage shall become ryull and vold, and
tender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation. 1¥ amw.

m 2%. Walveir of Homastead, Doder and Curtesy. Borrower harely wiives all rights of homestead exem-tion 1in

the Property and relinguishes all right of dower and curtesy In tha Property,
IH WITHNESS LHEREOF, Borrower has executed thls Mortgage.

Signed, sealed and delivered
in the presence of!

4

£ !

1 r -
b . .

{Saall
~Borrower

(Saall
~Horrowar

STATE OF ALABRM, _ ohelby _ County ss:
on thia__ >0 day or SULY , 19 83,7, the wndersigned  , yipary Public in and for said county
and In said state, hereby certify that Hic';hard L. Caldwell and wife Paulette K. Caldwell |
— - - . whose
rame (s) _HRE signed to the foregoing convewance, and Lo ARE Krnoun to me, acknowledged before me that, belng

informed of the comtents of the conveyance,_theY executed the same vnlmtf.{r:ily and ag_ thell act on the day the same

paars datae. "
Given under my hand and seal of office thie the_ Dth  «ay of _July , 13_83

v i i (|24 24 D

" Notary Public

This instrument was prepared by Nancy E. Darden 215 North 2lst Street
Birmirgham, AL 35203
{Space Below Tﬁla l.ine Reserved For Lender and Recorder?) .
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| ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series B "y

UNIFORM MORTGAGE RIDER

The righte and obligations of the parties to the Mortgage to which thia Rider 1a
attached and the Nete which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shallvcontrol. To the extent they are not
modified by this Rider, all the terms, conditions and other provigsions of the Mortgage and
Note remain Iin full force and effect. |

1. The Borrower agrees that the mortgagee (the “"Lender”), the Alabama Housing Finance
Authurity the ‘authurity") or theilr successors or assigns may, at any time and without
prinr*no éﬁﬂqqlerate all payments duve under the Mortgage and Note and exercise any
othert- rqmﬁdy a lowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f ;#r

h} :}:

-------

subordinate tnnthis Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1982 Series B, (ii) the c¢reation of a purchase money security ianterest for
household appliances, (1ii) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any sgreements made with the Authority, or the

Lendexr, or 1f the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower te be untrue, Inaccurate
or incomplete; or

{c) The Borrower fails to promptly supply any information or document which the
Lendevr, or the Authority may request to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1982 Series B under which the loan
ag evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepregentation.

2. 'The Mortgage and the Note secured thereby may only be aasumed by a person
qualifying as an "Eligible Borrower” under the Authority's 1982 Series B Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Serxrvicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulatinons promulgated thereunder {the "Tax Act™), the Authority has
elected to credit certain investment earnings, 1f any, from the prnceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1982 Seriles B for so long
as such credit is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no .responsibility as to
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrowetr accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage 1s fully discharged. The Authority is under no obligation to maximize the credit
or to earn any credit.
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4. {(a) If the credit set forth Iin paragraph 3 above is made on an annual basis, a
determination as to the amcunt of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage 1s
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. WNo reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and interest to take Into account the prepayment. The
Borrowver wlll be advised annually as to the amount of any payment or prepayment whicl has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) 1In the event the credit is made at the time the Mortgage 1s discharged, a
determination as to the amount of c¢redit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage iIs outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement wilil be made accordingly.

NOTICE TO BORROWER:

g IS5 DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. ~ DO NOT SICN IT UNLESS YOU

"wJAVE READ AND UNDERSTOOD IT.

&%

{~ I hereby consent to the modifications of the terms of the Mortgage and Note which are
sepcontained in this Rider.

et
" Dated this  gih day of _ July , 1933 .
_gs:lgnature éﬁé :q:,gf( %;@% i.gnature".x ) Nr /{ CﬂMW
-- Printed Richard L., Caldwell  Printed Paulette K. Caldwell
- STATE OF ALABAMA, )
. : 88:
SHELBY  COUNTY. )

I, the undersigned » 8@ notary public in and for said county, in sald State,
hereby certify that Richard' L. Caldwellgagd iib€s) 3pdmthe, tehdgeddregoing
Rider, and who 4mf/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, kedshwithey executed the same voluntarily on the
day the same bhears date.

Given under my hand and offfclal seal this - 6th day of - April , 19 84.
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