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Associates Financial Services

REAL ESTATE#MORTGAGE

STATE OF ALABAMA, County of  __defferson

[his Mortgage made and entered into on this the 19th day of ___ April

— i',:lgi*__, by and between the vndersigned,

~Benjamin Moore, Jr. and wife, Chestine Moore

e

Chereinatter called Morigagors, and Assocuates I inancial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter catled "Corporation™;

WITNESSETH: WHERELAS. Mortgagors are justly indebted to Corporation in the sum of __SiXteen Thousand One Hundred

__Thirty Four Dollars and NQ CentS——m—mmmm—mm oo e o Dollars ($___16,134,00 ).
principal amt $10,580.47

togcther with interest at the rae provided in the loan agreement of even date herewith which is secured by this Mortgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of 5t.00 to the Mortgagors, cash in hand paid. the receipt of which i1s hereby
acknowledged and For the purpose of securing the payment of the above-described loan agreement and the payment and performance of all the covenants
and apreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property situated in the County of

Shal hy_ , State of Alabama, deccribed as follows, to wit:

Commence at the Northwest corner of the NW 1/4 of NE 1/4 of Section 29,
Township 18 South, Range 1 West and run thence South aleng the West line
of said quarter-quarter section a distance of 660 feet to the point of
beginning of the parcel herein described; thence run East, parallel with
the North line of said quarter-guarter section, a distance of 330 feet;
thence run North parallel with the West line of sald quarter-quarter
section, a distance of 132 feet; thence run West, paraliel with the
C\INorth line of said quarter-quarter section a distance of 330 feet to a

(™3 point on the West line of said quarter-guarter section; thence run
{\J South along the West line of sald quarter-quarter section a distance
“%nf‘ 132 feet to the point of beginning.
P
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16 HAYE AND TO HOLD the above described property. together with all and singular, the richis, povileges, tenements, appaiiinanoes ared -
ey e b sand Donrperation, e r Sy Sl eepeile Derate ot Mo teaters e Beceby sotrand, wenensats amd repeeaent o Lot
e onede casters ad assae s that they are ket bully serzed ot the above descnbed properey am fee, heew e 2 sood aned L Tl reded o seil aiad v oy sand pregtoay,

and shatl forever defend the title 1o seid property sgainst the wbul claims and demands of all persons whomsoever, and that sasd real property o free and

none
cleae irdn gl encumbrances exoepi |
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Aorapors wartant and convenant that all payments, corndinons and proseeeme Moade amd 11|m'|-.!uu.i (T R TR TI TR W A TRY: cicbrane es andfor othier Trens g Lwieno,
heremnatter collectively called "prior liens, ™ shall be performed promptly when doe. baear Moorgmagon aitler or permit defandt underany proehen, then sach shadl constinee
a Jdetavlt hereunder and [_"_'nr],‘v.watiun fiLay, 4t s Oprion and without norice, Jeclare the mdebtedness secured Dereunder 1[tl|n-:diam:|',' diwe andd pmﬁt’nlv. wlesher Jue
acerrdiong 10 its face or not, and commence proceedings for ihe sale of the abone Jownibed property m acoordunee with the powosions herein nsde. [ delandn s sittered or

permtted under any prior hen, then Corparation may core such default by ki - ments, or poelopmamg otherwse s the holder of the pocr hoen oo poema o
Comatation may purchise or pay m full such pror ben, ad adlsims sooypended o7 0 e, Jorl e seenped bereumdor s andes sach pooe liomsinene e e d
howover, such payment, pedormance andfor purchase of the prior lien by Corporrn o i pot for thw putpose of this astriment be construed s satdvmp the Jetasdes o

IL'-'fnerr|;.i~_:-.1||'-. Ilnl_il.f'r Fr'r!.ii.! Pfitﬂ‘ l:it‘l'l.
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fne et died Terol st e e et e doe
and o1 the event ot detault Betesnder, Corporation shudb Tuve the ngbe tovain 00 7 esoes vl sl e Do hea s st v s e Shetiegnd SO T
Contaton without including Mortgagor’s name in said pavment, and pavmer: ~ made by the lessees tor Catporation <hall constitute payment 1o Moo and
Corpuration shall have the right to receipt for such sums so paid whicly shall be o inding upen Mortzagors as if Miottgagors had signed the reecipt themselves and the
lessees are relieved of the necessity to see to the applicarions of any such pavenene.

Maortpagors promise 1o pay all taxes and assessments now or hereafter levied vn the above desenibed property prompily when due.

Unless otherwise agreed herein, Mortpagors proimise to procure, maintaimn, keey in force and pay for, waarance on all improvements now or hercalrer erected on the
aboive described real estate, insuring same apainst lass or damage by fire, windstort, and crher casualtes normally insured against, in such sums, with such inseers and my
an amuount approved by the Corporation, as further security for the said montgage Jobzand said insurance policy or palicies, with mortpage clause infavor of, and in form
satisfactory 1o, the Corporation, and delivered w said Corporation, with ali premne: thereon pard 1t full, If Mortgagots faud to provide insurance, they bereby authonize
Corporation to insure or renew insurance on said Propeety in a sum not exceedin 2 “oe amount of Martzapors' indebtedness for a period not éxceeding the wrmn ol sich
indebtedness and to charge Mortgagors with the premium thereon, or to add such Fremuum to Mortpagory indebredness. W Corporation eleces to waive such insuranee
Murigagors agree 10 be fully responsible for damage or loss resulting from any causc whatsoever. Mortpagors agree that any sums advanced or expended by Coiporition fin
the protection or preservation of the property shall be repaid upon demand and it nt s said shall be secured heteby. In the event of loss or damupe to the property, itis
agrecd that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corporarion is hereby empowered in the
name of Mortgagors to give full acquittal for the amount paid and such amount shal! be credited to the installments 1o become due on the loan agreement ininverse ander,
chat is, satisfying the fina! maturing installments first and if there be an excess, such excess shalt be paid by Corporation to Mortgagors; but in the event such payments are
not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due.
Provided. howevet, insurance on improverments shall not be required unless the value thereof is $300.0C or more and the amount financed, exclusive of insurance charges, 1s

%300.00 or more. i

b -!
£ But this cavenant is upon this condition: That if Mortgagors pay of cause to he raid to Corporation the loan agreement above described, and shall keep and performoas

o\ required of Mortgagors hereunder, then this covenant shall be void.

e But if Mortgagors fail to pay promptly when due any part of said loan agreemer.. ur fail to pay said taxes vt fail co pay for and keep in force insurance as agreed o fail to
&t prompuly pay and keep current any prior lien, or fail to perfurm any other convenznt hereof, or if all or part of the property is sold or transferred by Murrgagors without
Corporation's prior written consent, then of in any of these evenis, Corperation is hcreby authorized to declare the entire indebtedness secured hereunder, immediarcly due
and payable without notice or demand, and take possession of the property above Jdescribed (or without taking such possessivn), and after giving three (3) wecks' norice of
the time, place and terms of sale by advertisement once a week successively in somc newspaper published in the county wherein the land ties, may sell the samo at public
auction to the highest bidder for cash in front of the court house door of said countv. snd may execute title to the purchaser or purchasers and devote the proceeds of sand sale

to the payment of the indebtedness secured, and if there be proceeds remainin:z afrer satisfying in full said debe, same shall be paid to Mortgagors or their order.
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In the event of a sale under the power conferred by this Mortgage, Corporativn shall have the right and it is hereby authorized to puschase said property at such sale. [n
the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Prohate Judge of said County and State wherein the land hes, is
heteby empowered and directed to make and execute a deed to the purchasers ot sare and the Mortgagors herein covenant and warrant the title so made apaitist 1he lawtul
claims and dernands of all persons whomsaever,

[n the event any prior lien is foreclosed and such forectosure proceedings heirig =n amount sufficient to pay in full said prioe lien and there remains an excess sum payable

“* to Mortgagors, then Mortgagors do hereby assign their interest in and vosaid fund o Corporation and the holder of said excess fund is hereby authorized and direcred ropay

~- same directly over to Corporation without including the name of Mortgagors 10 caid pavment and a receipt by Corporation shall be as binding on Mortgagors as if

Morigagors had signed same themselves and Mortgagors further relieve the parr raving said sum to Corporation, of the necessity of seeing 1o the application of <aid
payment.

£l
+

In the event of sale of the property above described under and by virtue of this mstrument, Mortgagors and alt persons holding under them shall be and become the
. tenanis at wilt of the purchaser of the property hereunder, from and after the exco:ton and delivery of a deed to such purchaser, with said tenants to be rerminured at the
- .option of said purchaser without notice, and Mortgagors and all persons holding undes or through Mortgagoers removed by proper court proceedings.

[n the event the premises or any part thereof are taken under the power « £ eminent domain, the entire award shall be paid to Corporation and credited to the
instaliments ko become due on said loan agreement in inverse order, that is, satishvin.g the final maturing installments first, and the Corporation is hereby empcwered inthe
name of the Mortgagors, or their assigns, to receive and give acquittance for ari such award or judgment whether it be joint or several.

The Corporation has the option to demand that the balance due on the loan secured by this Morrgage be paid in full on the third anniversary date of the loan dute of
the loan and annually on each subsequent anniversary date. If the option is exercised, Morrgagors thall be given written notice of the election at least 90 days before
payment is due, If payment is not made when due, Corporation has the right .- exercise any remedies permitted under this Mortgage.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
orpecy red hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured hereby.

AN, If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
hwritten in singular or feminine respectively.
w

o The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties numed.
S IN WITNESS WHEREOE, the said mortgagors have hereunto set their hands gnd seals this the day and date first above written.
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I. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that ZZ Eﬂ)”’ ﬁ 27 # x

:?ﬂﬁ‘ﬁ/if TR AND  WIFE CHESTINE 720D~

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this ~/ ‘; f.day of L i’b a‘e ] &

N g
~ j— L -y _ é'/ 2 .
My commission expires 67 . ‘Z Z ‘5'3 -——Z) Hé/é[%/ JE‘-’ o
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STATE OF ALABAMA .
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County of

I, the undersigned autharity, a Notary Public in and for gaid County and State aforesaid, hereby certify that

of the

. whose name as

. a corporation, is signed to the foregoing conveyance, and who is Known
to me, acknowledged befare me on this date that, being informed of the contents of the conveyance, he, as such officer and with fuli authority. executed
the seme voluntarily for and as the act of said corporation,

{aven under my hand this the e ey O e -

My commission expires

Notary Public




