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This instrument was prepared by F0086 L e

(Name} _Jane M. Martin Asst. V. P. Loan Ad
[
L

Shelby State Bank

{Address) P. O, Box 216 Pelham, Al. 35124

MORTGAGE~
STATE OF ALABAMA
Shelby  COUNTY }

This Form furnished by:

Cahaba Title. In¢.

1970 Chandalar South Qffice Park
Pelham, Alabama 35124

Represemting St. Paul Title Insuranca Corporation

KNOW ALL MEN BY THESE PRESENTS: That Whereaa,

REobin Homes, Inc.

{hereinafter called “Morigagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama

Banking Corporation

{hereinafter called “Mortgagee”, whether one or more}, in the sum
Dollars
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Fifty Two Thousand Eight Hundred and no/100Q

of
its note of even date

($ 52,800.00 ), evidenced by

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this moirtgage should be given to secure the

promypt payment thereof,
NOW THEREFORE, in consideration of the premises, said Mortgagors, Robin Homes, Inc. !

-
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and all others executing this mortgage, do hereby grant, barzain, sell and convey unto the Mortgages the following described
rea] estate, situated in Shelby County, State of Alabama, to-wit:
Lot 13 according to Wildewood Village Third Addition, as recorded in Map Book 8 Page 145
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

This 1s a Construction Mortgage
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Said property is warranted free from all incumbrances and against any adverse claima, except as stated above,

Form ALA-35




To Have Ind To Hold the abave granted properly unto the said Mortgagre, Morlgapee's suceessors, heirs, and assigws for-
ever: and for the purpose of further securing the payment of ~unl bulcbledness, the undersigned agrees to pay ,I‘”.._‘ Laxes m:
assessments when imposed legally upon said premuses, and shagl i default be made in the payment of same, the said a'-'L'”HffH‘-‘*r
may at Mortgagec's option pay off the same; ard to further secure suid indeltedbess, first ahove nanied un:.ter;ugﬂﬂd aprrecs T“é
Keep the improvements on said real estate insured ngainst s or damage by fire, hphtning ami tornado ror the 1’:!::‘? RS
reasonaible insurable value thereol, 1 cempanivs satistactory tu the Mortgagee, with joss, if any, payable to sald ."'-TL-FLE:JL:*:E'-
a5 hfﬂl"tg’ﬂgffrﬁ inlerestk MmMay uppear, and Lo prpﬂ]pll}' detiver =00l I:,r{":l“{,"i{}‘..-_-‘,. I any !"El‘fl'.'f\".':.il ﬂf‘ Fn:lltd. pﬂhfl['.‘! tl".l _T'hil.]il :ﬂurtﬂi”‘fﬁ.*.t'-
anid if endersigned fail to keep said property insured as abosospectlied, or faidl to deliver smid ansurance policivs to siand "!”_”_",1
gagee, Lhen the said Mertgugee, or assigns, may at Mortpas 275 aption insure sald property for =aid sum, for M“TUZT'-‘-'"f“
own benefit, the policy if collected, to he credited on said ind-otedness, less cost of colleetimgr sime; aH amounts so CNpUie ¥
by said Mortgagee for taxes, assessments or insurance, shall bveome a #ebi to said Mortgagee ur assyms, addittonag Lo the
debt hereby speﬂﬂll}r secured, and shall be covercd by this dorigage, and bear interest from date of payment by wand Mort-
gagee, or aszigns, end be at once due and payable.

Upon condition, however, that if the zaid Mortgagor pars said indebtedness, and reimburses said Mortgagee or assims
for any amounts Mortgagees may have expended for taxes, assessmoents, and insurance, and interest thercon, then this con-
veyance to be null and veid: but zhould default be made in ke payment of any sum expended by the xald Mortgager or as-
signs, or thould reaid indebteidness hereby seenred, or any tart thereof, ovr the ipterest thereon. remain unpaid af maturity,
or should the intercst of said Mormigayee or assigns in said cruperty become endangerid by reasen of the enforcoment i
ar:;v prior Hen or incumbrance thereoh, so as to endanger the debt hereby secured, then in any one of said cvents, the whiole
of said indebtedness hereby secured =hall at onee become due z-d payable, and this mortgage be subject to foreclo-ure ax row
provided by law in case of past due mortpages, and the said Mortgagee, agents or assigns, shall be authorized to fake posse-
sion of the promiscs hereby conveyed, and with or witheut first tuking pussession, after giving iwenty-one days’ notice, by puiv-
lishing once a week for three consecutive weeks, the time, 1lace and terms of sale, by publication in some newspapar publizhed
in said County and State, se¢ll the same in lots or parcels or en muasse as Mortgagee, agents or as:igns deem best, in frant of
tin Court Houra door of said County, {or the divisian thereef) where exid property is located, at public ocutery, to the 1‘11‘j.f11{‘r4t
Lidder for eesh, and apply the proceeds of the =ale: First, 1o the expensze of advertising, selling and conveying. including a
ressonable attorney’s fee: Sccond, to the puyment of any amcints that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrarces, with interest thereon; Third, to the payment of saud
indebtedness in full, whether the same shall er shall not huve fully matured at the date of said sale, but no interest shall be
collected bayond the day of sale; and Fourth, the balance, if anyv, to be turned over to the said Mortgagor and Ulldﬂrﬁi_ﬂ'ﬂ&'d
further agree that said Mortgapgee, agents or assigns may bid at said sale and purchase said properiy, if the highest Indder
therefor; and undersigned furthér agree Lo pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foveclused, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  Robin Homes, Inc.

have hereunto set 1T8 . signature "a'nd_geal, this 12th day of April
STATE OF ALA. SHELBY €0, _Robin HOmes, Ipc. . (SEAL)
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o COUNTY 514) .00
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hereby certify .nat
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|

“%a Notary Public in and for suid County, in said State,

whnse nome signed to the foregoing conveyance, and wha Laow . {. «thnowledged before me on this day,
that being informed of the contents of the conveyance exceated the irar v arily on the Jay the same bears date.
Given under my hand and officia] scal this day of , 10
Notary Poeblic.
- — e L mrm — S —————
THE STATE of Al abama
Shelby COUNTY }
. L the undersigned , & Notary Public in and for said County, in said State,

" herehy certify that Larry F. Silvers

whose name a8  Sec./Treas. of FRobin Homes, Inc. 'y

o . _ \bs 2. o

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me,*orr "{hY diy, that,
i ﬁa r’ l.t‘:"-" L
.:.‘lg;q Py U :# :

being informed of the contents of such conveyance, he, as s.oh officer and with full authority, executed, e sr;riﬁ' vﬂluir’h*:ﬁ{ﬂ}'-

for and ag the act of said corporation.
12th day of Apzil /

Given under my hand and official seal, this the
#y Commission Explres May 10619385 -+ "'
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Telephone 205-663-1130




