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MORTGAGE—-

STATE OF ALABAMA }
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Benny Griffin Construction, Inc.

{(hereinafter called “Mortgagors”, whethsr one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corxrporation
{hereinafter called “"Mortgagee”, whether one or more}, in the sum

of Seventy Two Thousand and no/100 B i - ——=~ Dollars
(¢ 72,000.00 ), evidenced by it's note of even date

And Whereaa, Mortgagors agreed, in incurring said indebtedness, that this mottgage should be given to secure the
promypt payment thereof,

)

NOW THEREFORE, in consideration of the premises, said Mortgagor,

Benny Griffin Construction, Inc.

Y ook 447 e 180

and all others executing this mortgage, do hereby grunt, bargain, sell and convey unto the Mortgagee the following described
: real estats, situated in  Shelby County, State of Alabama, to-wit:

S5

Lot 6, in Block 5, according to survey of Sunny Meadows, as recorded in Map Book 8
W, Page 18 A, B & C in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. '
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This is aconstruction mortgage
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Said property is warranted free from sl} incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the saud Mortgapee, Mortgagee's successors, heirs, and assigae for-
ever: and for the purpose of further securiag the payment of -uwol asdebtedness, the undersigned agrees to pay all taxes or
assessments when impesed legally upen sand premoses, and sheal Ddefault be made in the paymaont of same, the .’““d I\'.Iurt;:;l;:i}u
may ut Mortgagee's ontion pay off 1he same; ard to further 2o e =aid indebtedyvess, st aboyve named undersigned aprees o

keep the improvements on said real estate insured against c-s or damage by fire, hythlning and tornadu tor the {fnir and
reasonable insurable value thereof, in companies satiztadtory Lo the Mortgagee, with foss, if any, pay_ﬂhlt: to 5;1;-_1 Muortpagee.
gs Mortgagee's interest may appear, and Lo premptly deliver <oid policies, or any rencwal of sad policies 1o =unl }1{\\;1;::”:m-:
and if undersigned fail to keep said property insured as ab . <pecifivd, or fail to deliver said insurance policies to sid Mart-
pagee, then the said Mortgugee, or assigps, may al Mortgeo o 20 option insure =aid property for s=aid sum, for Morigaioees

owr: benefit, the policy if collected, to e credited on sad inc- eidnesy, less cost r:f_r::llm:ting AL “”. aniints so 1-_:-::n:n-.3:--i
by said Mortgagee for tlaxes, assessments or insuranee, sha beeonte 2 §ebi to =ald Mortgogee or assipns, acddithinad t the
debt hereby specialty secured, and shall be covered by this M -iyage, and bear interest from date of payment by snid Murt-
pagee, or asszigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor yiss said indebtedness, and reimburs=es sawl Mortgagee or asvins
for any amounts Mortgagees may have expended for taxes, s::vs<ments, and insurance, and interest thereon, then this con-
veyance to be null and veid: but should defaunlt be made i e paywent of any sum cxpendod by the said Mortpagree or as-
signs, or should said indehtedness hereby secured, er any .t thereof, or the interest thercon, rematn unpad at madurnicy,
or should che intercs: of said Movigaycee or assigns in said r-onerty béeome endangered by reasen of the enlovecment ol
sy prior dien or incumbrance thereon, so as to endanger i+ debt horeby secured, then in any vne of said cvents, the whow
of suid indebtedness hereby secured shall at once become due :nd payuable, and this murtgage be subject to forcelosure as row
provided by law in eaze of past duc mortgages, and the said Morigapee, agents or assigns, shall be authorized to fuke possec-
sion of the premises herely conveyed, and with or without fir-- taking pessession, after giving twoemy-one days' notice, iy pal
lishing once a week for three consecutive weeks, the timie, 1we and terms of sale, by publication itn sonme newspaqer pablizked
in said County and State, sell the same in lots or parcels or 2n masse as Mortgagee, agents or assigns deem best, in front of
tne Court Houre door of said County, {or the division therec?) where said property is located, at public cutery, to the highe-t
bidder for cesh, and apply the proceeds of the sale: First, i2 the expense of advertising, selling and conveying, ncluding a
ressonable gttorney’s feed Second, to the payment nof any fsscants that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrz-ces, with interest thereon; Third, to the payment of satd
indebtedness in full, whether the saume shall or shall not huve fully matured at the date of zaid sale, but nn interest <hall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapor and under-igned
further agree that said Mortgagee, agents or assizgns may Tid at said sale and purchase said property, if the highest lndder
therefor; and undersigned further apree to pay a reasonabie attorney’s fee to sald Mortgagee or assigns, for the fereclosure
of this mortgage in Chancery, should the same be so foreclosad, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned N
Benny Griffin Constuction, Inc.

have hereunto set it'gfﬂﬁ%‘fﬁ“f#tﬁ?'ﬂj seal, this /355# day of April , 18 84
. I CERTIEY THiS Benny Griffin Construction, Inc. (sEAL)
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" THE STATE of - Phvehl AFETTAXT0&.00
w " Q & J S' 0 D
COUNTY *4 /L/LADI (- 0< ..
S : ""‘ T2, 0 °
e L, , & Notary Public in and for said County, tn said State,
hereby certify .nat
whiose name zigned to the foregeing conveyance, and whs Low . Lo «~cknowledged hefore me on this day,
that being informed of the contents of the ronveyance exccdted the crnwr vo' arily on the day the same bears date.
Given under my hand and official seal this day of , 18
Notary Public,
THE STATE of ALABAMA - ' e = =
SHELBY COUNTY }
L the undersigned , 2 Notary Public in and for said County, in said State,
hereby certify that  panny Griffin
whose name as President . Benny Criffin Construction, Inec ,-*“-*—*b ;

“(J\.

a corporation, 18 signed to the foregoing conveyance, and who is known to .me, acknowledged befod®

. Lang, on@Qhistdn v, thar,
being informed of the contents of such conveyanee, he, g5 . h officer and with full authority, ex@&?ﬂrﬁe safil§ Ty
for and 45 the act of said corporation. {:5’

Given under my hand and official seal, this the /3::'# day of % : ﬁB
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