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MORTGAGE~ <, .

STATE OF ALABAMA
| KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Shelby COUNTY
J. E. Bishop Homes, Inc.

(hereinafter called “Morigagors”™, whether one or more} are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Sixty One Thousand One Hundred Twenty Five and no/l00-=—==———=—-——-——===ssoo———o Dollars

{($ 61,125.00 ), evidencad by their note of even date

AN
g

il
;'-h,':'- And Whereas, Mortgagors agreed, in incurring sald Indebtedness, that this mortgage should be given to secure the
[ prompt payment thersof,

-
 NOW THEREFORE, in consideration of the premises, said Morigagors,

$3 J. F. Bishop Homes, Inc.

=

and s!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descrbed
renl estate, situated in Shelby County, State of Alsbama, to-wit:

\\L Lot 107, according to survey of Broken Bow, 4th addition, as recorded in Map Book 8,
page 163 in the Probate Office of Shelby County, Alabama, being situated in Shelby

County, Alabama.

F

Tﬁis is a Construction Mortgage

Said property is warranted free from wll incurnbrances and agsinst any adverse claims, except as stated above,
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To Have And To Hold the above granted properly unte the satl Mortgagee, Mortgagee's successors, heirs, and assigna for-
ever; and for the purpose of further sceuring the payment of sant debledness, the undersigned agrees to pay _ﬂll taxes or
rssessments when imposed legally upen said prem:. s, and shoul! default be made in the paymont of same, the said Mortgagee
may at Mortgagee's option pay off ihe sne; ard to further secure said indebtedoess, first above nanied undersigned agrees Lo
keep the improvements on sawd real estate insured agarnst lovs or damage by fire, ligghtning and tornado tor the fair and
reasotable instrable value thercol, i companies zatisfactory to the Mertgagee, with luss, if any, payable to said Mortgagee.
a5 Mortgagee's interast may appear, and o premptly deliver sgaid policies, or ony renewal of said policies to suaid :"I-iUl_‘[}:I’tEi.‘E;
anid f undersigned fail to keep said property insured as above speeifiod, or f2il to deliver said insurance policies to saud Mort-
pagee, then the said Mertgugee, or assigns, may at Morlgaroe's option insure said property for said sum, for Mortgagee's
own bencfit, the policy if collected, te be credited on said indebtedness, less cost of collecting same; all amounts so cxpended
by said Mortgagee for taxes, assessments or instirance, shall become n debt to said Mortgagee or assigns, additionzl to the
debt hereby specially secured, and shall be covered by this Mortirage, and bear interest from dale of payment by swid Mort-
- gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgapee or assigns
for any amounts Mortgagees mey have expended for taxes, aszessments, amd insgrance, and interest thereon, then Lhis con-
veyance to be null and void; but sheuld default be made in the payment of any sum oxpended by the =aid Mortpage: or as-
signs, or should =aid indebtedness hereby secniced, or ony part thereof, or the interest therven. rematn onpadd Gt magancelr,
or should che intercst of said Mortpages or assigns in said properiy become endnngered by reason of the enforeenient of
eny prior liep or inemnbrance thereon, 50 az to endanger the debt heoreby sevured, then it any one of said events, the whole
of suid indebtidness hereby serured <hall at onee become due and payuble, amd thiz mortgapge be subject to foreclh.~ure ax npow
provided by law in case of past due mortgages, and the satd Mortgagee, agents or assigns, shall be nuthorized to fake posses-
s1on of the premises herely conveyed, and with or without ficst toking possession, after giving twenty-one days’ notice, by pub-
Iishing once a wecek for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar publizhed
in said County and State, sell the same in lots or parcels or en masse as Mertgagee, apents or assigns deem best, in {ront of
the Court Houva door of said County, (nr the divizion thereof) where said property is lucated, at public outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of advertising, selling and conveying, including a
reasonakle ettorney’s fee; Second, to the payment of any nmounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHERE ]
5 REQF the undersigned J. E. Bishop Homes, Inc.

have hereunto set 1t8signature and seal, this 17th day of -April | , 19 84
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I, R TP , & Notary Public in and for said County, in said State,
hereby certify .nat

ooox 447 oui 122

whose name signed to the foregeing conveyance, and who LD . ~cknowledged before me on this day,
that being informed of the rontents of the conveyance exceuted the :nmr w0 arily nn the day the same bears date
(ziven under my hand and official seal this day of . 18

Notary Public,

e e e e 1t

THE STATE of

Alabama
, ShelbyCOUNTY
I, the undersigned | ,» & Notary Public in and for said County, in said State,
hereby certify that James Bishop
whose name as President of J. E. Bishop Homes, Inc.

a corporation, is signed to the foregoing conveyarice, and who is known to me, acknowledied hﬂfuré‘mﬂ:' cthis doy that,

being informed of the contents of such convevance. he (b e " : ¥ . r _
yanee, he¢, as such officer and with full authority, execwled -the 6luntaril
for and a5 the act of said corporativn. ¥ 4 . g-j:-’_-‘_m." o ATy

Given under my hand and official seal, this the 17th 2
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Peiham, Alabama 35124
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