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Thic instrument wae prepated by
] Ed Davidson
(Name). . ..., . . L .- e .. _
(Addressy . L+7- Box 1388 Jasper, Al 3350
;;hmﬂl;ﬁzig;;_l-ﬁ%irst Federa! Savings and Loon Associction of Alabamao
STATE OF ALARAMA } KNOW ALIL MEN RY THESE PRESENTS: That Wherens,
COUNTY Walker
Ken Mitchell Builders, Inc,
{hereinafter called “Mortgagars”, whether one or more) are justly indebted, to
FIRST FEDERAL SAYINGS & LOAN ASSOCIATION OF ALABAMA

Thirty Thousand and No/100 (hereinafter called “Mortgagee”, whether une or more), in the sum
of Dollars
(¢ 30,000.00 ) evidenced by One promissory note dated April 12, 1984

And Whereess, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
A payment thereof.

GO
> &

r

T Ken Mitchell Builder's, Inc.
oo

£ and all others executing this mortgage, do hereby grant, bargain, sell and ¢convey bnto the Mortgapee the following described
ren] estate, situated in Shelby

NOW THEREFORE, in consideration of the premises, said Mortgagors,

}

County, State of Alabama, to-wit:

BOOK

Lot 23 according to the survey of Led Mill Trace, Second Sector, as recorded in Map Book 156

in the office of the Judge of Probate of Shelby County, Alsbama; being situated in Shelby
County, Alabama.

Said property is warranted free from all incumbrances and #pamst any adverse claims, excepl as stated above.
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To Have And To Hold the above granted property unts the said Mortgages, Mortgages's successors, heirs, and asaigns for-
ever; and for the purposs of further securing ths payment of said indebtednees, the undersigned agrees t¢ pay nll texass or
assessmentn when imposed legally upon said premises, and should default be made in the payment of aame, the said Mortgagee
may rt Mortgagee's option pay off the samae; and to further secure said indebtedneas, firat abave named undersigned agrees to
keep the improvements on said resl astate insured against loss or damage by fire, lightning and tornado for the fmir mnd
reascnable insurable value thereof, in companies aatisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of anid policies to paid Mortgages;
and if undersigned Iail to ie:p said property insured as above specified, or fall to deliver paid insurance palicies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's optian insure said property for said sum, for Mortgegee's
own benefit, the policy if collected, to be credited on anid indebtedness, less ¢ost of collecting rame; Bl! Emounts 30 expended
by said Mortgagee for taxes, arsessments or insurance, shall become a debt to said Mortgagee or assigna, additional to the
debt hereby specinlly secured, and shall be covered by this Mortgage, and bear intereat from date of payment by ssid Mort-
Eagee, or assigna, and be at once due and payable,

Upon condition, however, that {f the sald Mortgegor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asfessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of 2ny sum expended by the paid Mortgagee or an-
signa, or should eaid indebtednesa hereby sescured, or any part thereof, or the intereat thereon, remain unpaid at maturity,
or should the interest of said Meortgapee or assigny in eeid property become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt Ktreby wecured, then in any one of said events, the whole
of aald indebtedness hereby secured zhall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past due mortgagens, and the naid Morigagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for thres consecutive weeks, the time, place and termas of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcelzs or en masse as Mortgagee, agents or asaigna deern best, in front of
the Court House door of said County, {or the division thereof) where xaid property is located, st public cutery, to the highest
bidder for caah, and apply the proceeds of the.sale: First, to the expenss of sdvertising, selling and conveying, including =
rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Ipnring insurance, taxes, or other incumbrances, with interest thereon; Thind, to the payment of =aid
indebtedness in full, whether the same shall or shall not have fu’llr matured at the date of said sale, but no Interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, it the highest bidder
therefor; and undersigned further agree to pay & reasonsble attorney's fee to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be »o foreclosed, said Yee to be a part of the debt hareby secured.

IN WITNESS WHEREQF the undersigned

have hersunto ast l;"migmd:u!'n and seal, this J'Q-r"t day of ﬂﬂ": l(\ . 10 &
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THE STATE of UDGE ¢ IR e e .
. . UAE . L _r . TR
COUNTY
) -, & Notary _E‘Phlic: in and for anid County, In said Stats,
hereby certify that
whose namse signed to the foregoing conveyance, and who known to me rcknowledged befors me on this day,
| that being Infurm.ud of the :qnta‘ntn of the conveyance executed the same voluntarily on the day the same bears data.
" Given under my hand and officiu) sesl this "= . dayet” T 7 - - 7 19
| .o - N . - 1 = | et . . a - T T . . Hﬂ, . ‘Pub'l{h
THE STATE of |
COUNTY }
I, Edward A. DAvidson, Jr, » 8 Notary Public in and for eald County, in sald Stats,

bereby certify that Ken Mitchell

whose name as  President of Ken Mitchell Builders, Inec.

a :r:nrpuratian, is signed to the foregolng conveyance, and who is known to me, scknowledged befors me, on this day that,
heing in.furme;i of the contents of auch conveyance, he, aa such officer and with full sutherity, executed the same voluntarily
for and &a the act of zaid corporstion.

Given under my hand and official seal, this the 12th  day of j?i

, 19 84

_Hm.,.-,,._,..--_féi. Notary Publle
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